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How  Much  Aluminum?  | 

Aluminum  Industry  Bent  On 
Dazzling  Growth  Everywhere 

'Third  Round"  in  U.S.— Right  Now  It's  Defence 
ond  Stockpile  Needs;  But  Producers  Believe  Big 
Breok  Into  Peocetirhe  Steel  Morket  Due — Com-, 
petition  of  Kitimot  ond  Alaska  Smelters  Will! 

Roise  U.S.  Toriff  Question  |  .. 

By  DR.  R.  REDLER 

The  tumble  of  lead  and  zinc  era!  Motors’  "Le  Sabre,  car  of  the| 
prices,  indicating  easier  world  de-|  future,"  is  pointing  that  way.  I 

mand  for  base  metals,  left  un- |  Price  relations  between  alum-! 
ruffled  the  lusty  expansion  ofjinum  and  steel  have  again  become 
aluminum  production  in  North! more  favorable  for  the  light  metal ■ 

America  and  elsewhere.  | since  the  steel  strike  has  boosted: 

Aluminium  Limited  is  rushing  Isteel  billets  from  U.S.  $5.3  to  $59. . 

|ts  giant  smelter  project  on  Canada's  i  The  U.S.  aluminum  price  went  up 
(vest  coast  which  is  to  come  into  [just  one  cent  in  the  U.S.  last  sum- 
jroduction  in  the  summer  of  1954  ,mer  (now  19  cents  for  pig  and  20 
vith  an  initial  annual  rate  of  83,000  ! cents  for  ingot)  while  the  Canadian 
netric  tons.  Corresponding  bauxite  price  remained  unchanged  at  18 
‘xpansion  is  proceeding  in  British  cenL',  the  higher  value  of  the  dol- 
•ruiana,  Jamaica  and  French  West.lar  offsetting  the  U.S.  price  rise.  j 

tfrica— the  first  commercial  ship-  ■  Prices,  Costs  Favourable  | 

nents  from  the  latter  properties  on  j  When  it  comes  to  base  metals,  j  ^priai  view  of  B.C.  Power  Commibion’s  John  Hart 
jOS  Islands  are  being  presently  re- ^ comparisons  are  also  still  highly'  development  on  Campbell  River,  Vancouver  Island, 
eived  at  Arvida;  are  expected  to  favorable.  The  metal  that  is  really;  This  development  commenced  operation  with  56.- 


MONTREAL,  FRIDAY,  OCTOBER  24,  1952 


Are  Voters  Sufficiently  Annoyed 
About  Taxes  To  fVant  A  Change? 


Tories  seen  gaining  considerable  ground  both  in  Ontario  and 
Quebec,  but  not  cirough  —  Meagre  majority,  as  in  1945,  would 
be  welcome  development  —  Coldwell  on  hopeful  visit  to  B  C. 

By  TEMPIS 


Ottawa;  This  week  it  was  my  but  that  their  second  squadron  was ' 
luck  to  talk  to  two  political  per-  j 


I sonalities.  who.  on  balance  would 
I  .teem  to  provide  the  true  political 


The  PCs  It  was  indicated  are 
particularly  weak  in  Quebec  where 
scarcely  a  f  rst  rate  Frenchman  is  1 


picture  across  Ontario  and  Quebec  identified  with  (he  present  Con- 
From  Ontario  came  a  Scottish  .scrvativ cs.  True.  Leon  Balcer  is  a 
Liberal,  one  of  those  people  who  f-np  typs  Pf  man:  true  ton  that 
were  reared  on  the  Bible  and  the  Henii  Couitemanche  is  impressive. 


Globe  and  who  went  to  a  Presby¬ 
terian  church  and  automatically 
voted  the  Liberal  ticket  Then  1 
balanced  this  Shorter  Catechism 
character  with  a  French  Canadian 
from  Quebec  City.  Between  the  two 
of  them.  I  was  able  to  strike  a  poli¬ 
tical  balance. 


But  neither  is  a  heavyweight  in 
jthe  sense  that  Ernest  Lapointe  was 
or  Chubby  Power  is.  or  even  as 
formidable  as  Dupre,  Sauve.  or 
Duranleau.  the  triple  threat  men 
of  R.  B.  Bennett's  cabinet. 


eived  at  Arvida;  are  expected  to  favorable.  The  metal  that  is  really:  This  development  commenced  operation  with  .56,-  horsei 
CA  AAn  i  •  4^^^  4U  ..  ^  *  i-  1  u-  i_  DOO  turbine  horsepower  in  December  194f.  was  It  is  t 

each  50,090  metric  tons  this  year  Competitive  with  aluminum  (whichj  expanded  to  its  current  capacity  of  112.000  turbine  ' 

nd  300,000  metric  tons  in  1953.  Tead  and  zinc  are  not)  is  copper;; - - - — — 

lUuminium  Limited's  plans  for  and  it  commands  a  price  of  some‘|  ■  ■  ■  »»  _  b  ^  ■ 

iarticipating  with  local  interests  in  :36  cents  on  the  w'oiTd  markets  with  ||GCiClOCh6S  I  ©T  I  O  tOIH©  111 
apanese  aluminum  smelters  recent- ; the  U.S.  producers  paying  29C  . 

y  got  the  blessing  of  the  Tokyo  : cents  for  Canadian  aluminum  while  POWGT  PlQIHlS 


horsepower  in  October  1949  and  the  ihiid  and  final  .  u 

expansion  to  bring  the  capacity  to  168.000  turbine  i^'ornent.  They  woum.  however, 
horsepower  now  is  under  way.  at  a  co.-t  of  .$4, ,500,000.  Tike  to  give  Louis  St.  Laurent  and 
It  IS  expected  to  be  completed  next  summer.  cabinet  a  good  scare. 


,  I  To  cut  down  and  sum  up.  the 

tical  balance.  I  ...  ,  u  ,,  ,  .  , 

j  verdict  seems  to  be  that  the  Libe- 

Take  Ontario.  The  report  from,rai5  will  be  back  again,  but  bv  a 
there  via  my  friend  is  that  people, dose  margin.  It  will  be  1945  but 
are  fed  up  with  high  taxes,  But'not  1930 

they  are  not  so  fed  up  that  they'  t-  ,  ^ 

,  .  ,  J  .  ,  .  To  refre.'h  the  memory  of 

want  to  get  nd  of  the  present  gov-:  ,  ,  ‘ 

,  u  youngsters,  in  1945  the  Liberals 

ernment.  They  would,  however,  .  j  , 


overnment.  The  domestic  ceiling  Ls  held  at  24'i  ^ 

In  the  United  States,  under  the  ce"**  the  U.S.  Lead  and  zinc.j 
ctive  prodding  of  the  government,  though  the  former  dropped 

le  three  major  producers  are  still  19  cents  to  14  cents  (U.S.)  and; 

iding  new  plant  to  the  vast  pro-;the  latter  from  lO^i  to  13’i  centsj 
lets  under  construction.  The  within  the  past  5  months,  are  still  I 
lecond  round"  of  expansion  i more  expensive  at  these  levels; 
rought  a  new  producer  on  to  the  |  (Continued  on  Page  11)  j 

:ene.  Anaconda  Copper.  Its  sub-  .  ~ 

diary,  Anaconda  Aluminum  Ltd.,  ; GATT  uXODTlS 
building  a  54,000-ton  smelter  ati»»,  ...  f  I  I  C 

alispell,  Montana,  based  on  thejVVQITinQ  lOT  U.O. 


[Liberals  in  B,C, 
Girding  Loins 


To  refre.'h  the  memory  of 
youngsters,  in  1945  the  Liberals 
were  returned  by  such  a  close 
margin  that  their  overall  majority 
wa.s  little  better  than  a  dozen;  in¬ 
deed  once  in  a  house  vote  their 


From  my  informant  in  Quebec  I  j  j  ,  , 

,  ,,  ,  ^  r  „  oced  once  in  a  house  vote  then- 

gathered  that  the  French  Cana-,,„,  ,  ,  ,  n,  i. 

total  vote  was  only  three  <3)  bet- 
dians  too  are  groaning  under  .\b- 1 .  ,  , 

,  ,  .  .  „  7  ter  tnan  the  combined  oppositions 

botts  imposts.  But  they  are  f'f>L|f,tal 


Road  for  agreement  made  easier  by  assurances  of  com-  For  Come-Back 

I  and;  petition  between  provincial  board  and  Winnipeg  Hydro'  •  iCal  regime  but  not  sore  enough  Quebec,  my  French  Cana- 

centsj  —  Government  sees  stabilixed  electricity  rates.  Two  Cabinet  appointments  ^  friend  sees  Drew  making 

!  '  *een  as  Ottawa  help  in\  A  further  check  rev*eals  this  in-i^®l,'^;,*^“‘ *  f 

"'“i  •"  campaign.  -  Laiag  -■.w.i.on:  .h,  ",  “  .  ’ 

j  Winnipeg— Awaiting  the  details;  its  own  business,  the  company  forj  provincial  leader?  [quite  happy  to  have  Tory  Premier  j  ...  ... 

of  the  provincial  government's  a  generation  now  has  been  the  butt,  ^  - -  ! Frost  at  Toronto  and  Liberal  Prem- j  Nobody  has  been  feeling  his  oats 

[impending  offer  to  the  Winnipeg  of  attacks  by  labor  candidates.  (Special  to  The  Financial  Times)  iier  St.  Laurent  at  Ottawa-  He  is  more  these  times  than  M.  J.  Cold- 
;  Electric  Co.  for  its  power  plants;  Other  than  a  virulent  offensive  in  |  'Vancouver — ^Appointment  during  [quite  happy  to  have  Union  Nation-  well.  He  has  completed  a  round 
:  at  Great  Falls  and  Seven  Sister  jthis  direction  many  of  the  civic |  the  past  week  of  tAvo  cabinet  min- i  ale  Premier  Duplessis  at  Quebec  of  nomination  meetings  in  Man- 
a  [Falls  and  the  necessary  transmis- jC.C.F.  aspiring  office  holders  haveTsters  from  British  Columbia  island  Liberal  St.  Laurent  at  Ottawa,  i  itoba  and  is  now  on  his  way  to 
ision  lines,  Manitobans  are  begin-  bad  little  else  to  offer.  These  an-I  inte^rpreted  here  as  an  indication  I  Project  this  geographically  and  it  [  his  own  riding.  Rosetown  -  Biggar. 
Lib-  to  realize  that  there  is  still  nual  tirades  usually  brought  only  that  the  St.  Laurent  .government  [ confirms  what  I  discovered  on  my  An  official  release  from  the  CCF 

,  'a  lot  of  headaches  to  be  endured  meagre  results.  |  intends  to  mo\e  aggressively  to-,  recent  trip  acros.s  Canada  through  states  that  "Mr.  Coldwell  will 


ibott's  imposts.  But  they  are  not 
i  quite  ready  to  give  St.  Laurent  et 
icie.  their  conge. 

I  It  would  seem  po.<-sible  then,  that 
;the  people  are  very  sore  at  the  Lib- 


One  of  my  observers  is  a  Libe¬ 
ral  but  a  dependable  one.  and  he 
is  writing  off  a  lot  of  marginal 
ridings  in  Ontario.  On  the  other 


I  (Special  to  The  Financial  Times)  I 

j  Winnipeg — Awaiting  the  details 'its  own  business,  the  company  forj 
;  of  the  provincial  government's  a  generation  now  has  been  the  butt , 


Two  Cabinet  appointments  ' 
seen  as  Ottawa  help  in  i 


ater  power  of  Hungry  Horse  Dam 
opening  of  which  President 
'uman  entered  the  election  cam- 
ling.  Still  a  part  of  the  second 

und”,  Reynolds  Metals  started  last;  relief  comes  to  the  province  ;  past.'"'ards  preventing  further  deteri-imost  of  the  Provincial  Capitais, '  spend  the  next  f.vo  weeks  in  his 

•ek  construction  of  a  new  alum-j  ed  Sefbacks — U,K,  WonfSjin  its  controversial  hydro-electric  ;  company  has  waged  oration  of  Liberal  strength  in  the  namely— a  Liberal  government  at  ownndingofRosetown-Biagar.no- 

um  smelter  at  Arkadelphia.  Ark. I  More  Empire  Preference  ^  an  uphill  struggle.  To*  adjust  itself; coast  province.  Ottawa  and  a  non  Liberal  govern-  tably  the  portions  which  were 

1  65.000  tons  of  capacity  will  bring.  Protection  !  Campbell,  however,  has  through  a  thorough  reor-.  Tne  disappointing  showing  of'ment  in  Victoria  or  Edmonton  or  added  to  the  riding  in  recent  re- 

lynolds  total  smelter  capacity  to!  »  |given  assurances  that  the  (^ty  during  the  depression  I  the  Liberal  party  at  the  pi  ovin-  Regina  was  what  they  wanted.  It  distribution.’ 

4,000  tons.  I  From  all  accounts,  the  trade  ex- :  '"  'I’  continue  under  Mm-  jigsQlt  qf -high  taxes  and ;  cial  election  last  sumrfi»f:  when  :  is  perfectly  apparent  from  the  re- 1  This  latter  part  is  worth  noting 

U.S.  Goes  "Third  Round"  |  perts  of  the  GATT  countries  now  in^Peg  ownership:  that  the  '  jn^^eased  expenses  its  earnings ’ Premier  Byron  Johnson’s  govern- 'cent  verdict  in  New  Brunswick  that  Tlie  gerrymandered  section,  to  use 

k.lready  the  Defence  Production  ■  assembled  in  Geneva  did  not  getjn'>ent  Avould  not  be  taking  i  a  recession  last  year.  jment  went  down  to  defeat  and  . '’oters  there  are  happy  to  have  Con-  an  Opposition  term,  will  be  terra 

Iministrator  announced  thisldowTi  to  busine.s6  yet.  It  was  company's  tran.sit  system,  and  Winnipeg  Free  Press'the  party  managed  to  return  only  i-'Pi-vafive  Premier  Flemming  at' incognita  to  M.  J.  It  is  my  guess 

inth  the  "third  round"  of  expan-,  Canada  in  particular  that  had  in- [that  t'ne  element  of  competition  'designated  the  government’s ; six  members,  compared  with  19  [ Fredericton  with  Uncle  Louis  here  that  he  will  do  as  well  there  as 
n  which  should  add  another  ^  international  con-  "ould  h  policy  as  “wholly  unsound  Social  Creditors  and  18  members  on  the  Hi!!.  ;  he  has  done  in  the  older  part  of 

►,000  tons  to  bring  total  capacity :  this  kind  should  not  the  Manitoba  hydro-electric  hoard  indefensible.’*  Asserting  that  the  C.C.F..  caused  considerable;  “It-  looks”  said  my  Ontario:  his  riding.  First,  the  mood  in  Sas- 


Election  Outcome 


GATT  on  D,efensive  os  Lib 
oral  Trade  Policies  Suffer 


before  relief  comes  to  the  province 


spend  the  next  f.vo  weeks  in  his 


the  U.S.  to  1.746,000  short  tons.^e  postponed  because  of  such  an  and  the  civic  utility  in  the  mar-^^^^^^  confusion !  alarm  in  federal  party  hejdquai- j  friend  "as  if  tl 

1955.  In  1950,  U.S.  capacity  was;  ^"te>-nal  event  as  elections  in  one  ,  ket  for  cushomeis^^^^^^  purchase  of  the!  ters,  and  Prime  Minister  St.  Laur-  like  this  sysl 

1.000  tons,  this  year’s  actual  pro-l®^  ‘^e  member  countries.  Yet,  it,  of  the  company,  the  paper|ent's  recent  visit  to  British  Col- 1  counterchecks. 

:tion-taking  into  account  power ‘hat  the  U.S.  elections  f  ‘  ®  ^g"  °  hi -h  '  declares:  “The  price  of  the  common,  umbia  was  taken  as  an  indication  ,  have  a  Libe 

•tailment  in  the  Northwest  plants!  ®  Paralysing  effect  on  |  J*’®  the  open  market  has  shot  that  remedial  measures  were  about  [Ottawa  with  , 


|s  estimated  at  935.000  tons. 


i  experts. 

I  A  Republican  victory  in  the 


!  there  has  been  much  confusion ;  alarm  in  federal  party  hejdquai- j  friend  "as  if  the  voters,  these  days. ,  katchewan  seems  to  be  toward  so- 
' concerning  the  purchase  of  the!  ters,  and  Prime  Minister  St.  Laur-  like  this  system  of  checks  and  i  cialism  of  the  Douglas-Coldwell 
^assets  of°the  company,  the  paperjent's  recent  visit  to  British  Col- j  counterchecks.  They  prefer  to;vari€ty.  Second.  M.  J.  Coldwell  is 
'  declares:  “The  price  of  the  common  umbia  was  taken  as  an  indication  i  have  a  Liberal  government  at !  a  hard  man  to  beat.  He  is  the  most 

'stock  on  the  open  market  has  shot  I  that  remedial  measures  were  about  [Ottawa  with  all  its  faults  and  a  '  persuasive  of  all  four  political 


Canadian  production  in  1952  is'  .  ^  ^ 

.  *  J  *  ,  a  •  'Presidential  and  Senate  elections 

imated  to  reach  440.000  metric,  ,  .  , 

.  J  X  ,  a.  which  would  reinforce  prolection- 
s,  will  rise  moderately  next  year,.  . 

,  ,,  .  1st  forces  in  the  United  States  is. 

the  new  Penbonka  power  will  be  ,  .  ,  * 

^  ,  however,  not  the  only  element  of 

iilable  throughout  the  year  and  ,  •  ^  . 

;  .  a.,.  a  •  mRlaise  at  Geneva.  The  men  of 

eive  a  boost  by  83.000  m.t.  m  -  ^  . 

.  ,  Gatt.  the  Genea-al  Agreement  on 

4-.TO  as  Kjtimat  gels  under  way*.  «  j  ^  ^  u  u 

,  ^  ‘  Tariffs  and  Trade*  have  enough 

/here  the  capacity  of  the  third  ...  .  .. 

worries  without  it. 

nd  expan.sion  will  be  established* 


laK,.a  frnm  STOCK  OO  106  OpCH  RiarKCl  lltfO  dJiui,  . . — - - 1  -  -  -  - 

and  low  cost  ™  ‘  ;up_the  usual  prelude  to  a  killing  to  be  taken.  ,  non  Liberal  regime  in  some  pro- !  leaders.  He  is  also  the  easiest  to 

atP^^tn  be  ^Stabilized  for  some  at  the  expense  of  the  taxpayer."  i  While  the  Prime  Minister  nas  |  vmcial  capital.’’  |  listen  to. 

^  to  f  1  Re.nerts  Citv’s  Wishes  'stated  that  political  considerations!  t  checked  up  to  see  if  the  people!  If  Coldwell  is  easiest  on  the  ears. 

:rh’Go:rn%.  Os^n'^Sdent'  is  ^.d  not  influence  the  doubling  of  -re  govern-, then  SL  Laurent  is  easiest  on  the 

of  (iler  Hammond  and  Nanton  '  often  critical  of  the  provincial  Columbia's  repi  e.sen'.ation  -vou  the  best 

Ltd.,  is  'the  .spokesman,  us  ready  government,  seems  to  think  that  >n  the  federal  cabinet  and  tnat  ^  Low  .stimulates  your 

to  buv  the  company’s  gas  utility  the  Campbell  administration  has  ‘he  appointments  were  e.uireiy  ^ '"akes  you  think  up  argu- 

•  any  time  It  is  offered  at  the  right  ^ione  ever.vthmg  possible  to  respect  ^  and  they  feu  Lt  th^  Triefi^^^^^^^^^ 

price.”  There  have  also  been  the  city  s  wishes  and  leave  the  City  Pcrniom  c  .ig  i  ct.-pnoth  in  i.u..  .u  ai  a 

t  .,<..oV,Dcc>.c  u  T..  fnrfc  fw,.  foast.  it  is  obvious  that  the  party  -'(length  in  d^pth.  Like  the  Alou-  Anyway.  M.  J.  is  on  his  way  to 


[till  in  the  dark.  But  Aluminumj  .  .  . . -  lor  me  uansu  ,aufi  ami  me  mcsiws  v,.,.  „.,enu  nut  he-e  thev  could  field  a  fair  first  team'  (ronfs.med  r 

, pan,  ot  Am.,*.  ,A,co„.  Ex.r.ctCl.pr  Ir.m  . . .  ,  p„w„  popl.  u*  - -"i 1 

■St  and  still  the  largest  amon^' ' sharply  m  recent  months,  gut  the  inescapable  outcome  of  properties  and,  in  effect,  assume  all  poiiucai  m-iu. 

US  producers  announced  its  import  restrictions  impo.se  it  all  would  be  the  disappearance  rights  of  ownership  without  actu- :  Straight  Fight  In  Similkameen  S  ^  g  i 

ntion  of  pursuing  a  gigantic ,  ®  fiu® '"“"e  oi  the  Winnipeg  Elec-' ally  paying  the  shot  is,  in  the.  Nevertheless.  the  provincial  qI  fnG  AAoCk 

Iter  project  in  Alaska  poten-' *^*^*”*  *'^^**^  effect.  [trie  Co.  as  the  people  of  this  city |  Tribune's  opinion,  "basically  im- :  Liberal  organization  has  decided  9  WVH 

of  rvhich  would  rival  Arvida'  There  was  not  only  no  progress  |  have  known  it.  Apart  from  other  moral  and  if  it  could  be  put  into ,  not  to  contest  one  of  the  by-elec-  f^Snf^t 

Kitimat  which  are  today  the  GATT  Conference ;  considerations,  the  company’s  exit  effect  do  the  whole  province  im- !  tions  that  have  been  called  for  DOOfC 

Id’s  largest  smelter  sites  Torquay,  but  a  rather  wide  re- '  would' extract  a  lot  of  colour  from  mense  harm."  |  November  in  two  interior  ridings  A.F.C. 

,  .  .  ,  I  ti-eat  from  the  promise  of  more  this  city's  turbulent  local  politics.^  But  the  Tribune  points  out  that  where  Social  Credit  cabinet  mini-;  _  ^  ^  . 

sew  ere  n  e  w'or  ere  as^.^^^gj  trade.  The  great  ijhis  ha'  already  been  apparent  in  the  carrying  charges  and  operating  sters  will  seek  places  jn  the  legis-  ^  ^  a.:t  oc  so  the  f^he  Conservatives 

1  sizeable  expan^sion  too.  notably  ^een  the  civic  election  campaigns  con-  costs  of  the  government's  Pine  Falls  lature.  The  attitude,  of  the  Con-I^f  Chry.sler  with  cats,  provmcially 


.mis  aim  iiaav  i.ave  ..m.us..  .,  j^g^.g  g,j,„  been  the  city's  wishes  and  leave  the  City ' 

ornes  without  it.  rumore  of  prospective  purchasers  Hydro  severely  alone.  To  force  the  "'ast-  it  is  obvious  that  the  party 

With  Canaria  the  exception  to  fo,.  the  transit  sysiem.  '  latter  and  the  Winnipeg  Electric  Co.  itave  not  been  complacent 

e  rule,  world  trade  has  been  re-!  Extract  Colour  from  Politics  ijnio  a  power  pool,  use  their events  out  heie 


the  rule,  world  trade  has  been  re¬ 
ceding  sharply  in  recent  months 


strength  in  depth.  Like  the  Alou-  Anyway.  M.  J.  is  on  hi.s  way  to 
ettes  football  team  it  might  be  that,  the  western  war.'.  Following  the 
they  could  field  a  fair  first  team  (Continued  on  Page  111 


Straight  Fight  in  Similkameen 

Nevertheless.  t  h  e  provincial 


I  Id’s  largest  smelter  sites, 
sew'-here  in  the  w'orld  there  has 
1  sizeable  expansion  too,  notably 


Right  Out  of  the  Mackenzie 
King  Book" 

By  A.F.C. 

Outside  the  East  Block  stood  the  t^he  Conservatives  like  Kilkenny 


orway  and  France.  Germany. ;  g^^^  countries  and  a 'eluded  with  Wednesday's  voting,  i  plant  constitute  a  direct  charge  of '  servatives.  who  fared  even  worse  ‘he  familiar  7M7  licence.  It  was  each  other  up.  That  left  Premier 

tria  and  Japan  are  back  in  European  and  Latin!  while  alwavs  discreetly  minding  (Continued  on  Page  ID  'than  the  Liberals  in  tne  provincial  8;'e  two  men  the  sweet- ,  Bennett  a  free  hand 

ure:  though,  of  course,  only  a  countries  who  resorted!- - ' - - election,  is  similar  to  that  of  the  Canada:  it  was  waiting  So  it  did  look  as  if  provmcially, 

of  German  capacity  will  serve :  ^g^j  programs  of  import  re-,|4#*ff  f  f  2  ^  J  a.,.  /i '  Liberals;  and.  today,  it  looks  as:‘'’  Jake  two  men  to  be  sworn  in  as  the  Liberal  party  had  gone:  it  did 

west,  the  other  part  serving  |  the  United  States. '  Vv  III  UnitBO  1x111000111  OtOKB  nOll  [  though  there  will  be  a  straight  two- >‘'ok  aLso  as  if  the  federal  party 

Soviet  orbit.  Among  new  pro- 1  too,  has  sinned-in  a  smaller  way.;  ,,  ^  ai  ##  If  :  party  fight  in  Similkameen  between  [  Lpstairs  two  white  faced  and  was  going. 

5.  the  British  government  isihut  with  perhaps  less  excuse.  The!Af//fOn  DollcifS  111  N© WF  nCf/OllO? i ‘h®  Social  Credit  group  and  the["^'°^  men jat.  On  the  right  of  What  to  do"  Well,  the  census 
vely  pushing  a  huge  smelter;  fla,grant  example  are  its  quota  _  _  _  *  [Socialist  C.C.F.  In  the  Columbia ! ‘J"®  Prune  Minister  was  Jimmie  figures  indicated  that  the  popula- 

ect  on  the  Volta  River  in  the  i  gtrictions  on  cheese,  protests  and!  (Special  to  The  Financial  Times)  [riding,  however,  the  Liberals  have !  Lo"  warranted  two  ministers. 

r/'.ra.'Lr ■’"’'rt'rr.r  .irr. ,;;r,  '.=■  - 

'”'1  J’""'"."*'''  He  .,™Jd  ,h.  Womob.  polbn.i  *l'“  '^,'."“','0  U  ‘"LTZ"Z'  Z", 

le  nsatiablealuniinum  needs  of;  of  rising  protectionism,  among  results  of  the  recent  tial  wealth  of  Labrador's  timber.  Premier  W.  A.  C.  Bennett  "-as  j-g^g^gj  feuding  originally  so 

tary  aircraft  production  are,  of ;  which  must  be  counted  the  con-  j^gj.g  gf  ,|,g  Rothschilds  syn- ,  water-power  and  mineral  resources,  hopeful  that  the  old-line  parties'  vacating  the  spot  in  BritL'h  much  because  thev  dd  not  like 

simulant  of jtinuation  of  an  embargo  on  Can- ; composed  of  representatives.They  ii-stened  and  finally  decided  would  stay  out  of  both  of  the  con-  Columbia  was  Hon.  Robert  May-  each  other,  but  because  there  was 
precedented  expansion.  Yet,  adian  meat  half  a  year  after  the  g^  ^^g^  ^g^^gg,  international  bank-  to  send  an  investigating  team  here  tests  on  the  ground  that  they  sup-  ,,g^,  Mayhew  stepped  down  only  one  job  and  the  two  wanted 

(  /  '"h  *  conviction  on, hoof  and  mouth  disease  in  Canada,. headquarters  in  which  is  known  locally  as  the  ported  the  basic  principle  of  private  cabinet  past  after  having  it 

t  fh  ^  them-;  has  disappeared.  London.  Anglo-American  Corpora- [ Rothschilds  syndicate.  Other  firms.  | enterprise  and  would  rather  see  a  ^gg^  ,he  greatest  Fisheries  Mims-  Sinclair  had  the  support  of  the 


(Special  to  The  Financial  Times) 


iLook  to  Peace  Time  Uses 


unprecedented  expansion.  Yet,  adian  meat  half  a  year  after  the 
nd  it  there  is  a  conviction  on,  hoof  and  mouth  disease  in  Canada 
part  of  the  producers  them- ,  has  disappeared. 


’  ‘  ^  J"®  “  Lsht  metall  Trade  with  the  iron  curtain  g^  gg^^j^  ^^^.jgg  limited.  Eng-  probably  as  many  as  twenty,  will  I  Social  Crediter  win;  that  they;,pg  gj^gg  Confederation.  He  may  more  rambunctious  and  hard  up 

and  that  aluminum  has  yet  to  countries .  has  receded  under  the|,.^j^  Electric  Company,  makers  of  be  added  to  the  group  when  the ;  would  realize  that  the  C.C.F.  would ,  ],a^.e  tg^jpf,  obscurely  but  he  wing;  Campnev  had  lined  up  the 

(  into  its  own  in  non-military impact  of  embargoes  and  the  U.S.  Canberra  jet  planes,  time  comes  for  development.  gain  should  that  party  have  more  q,.g^,ght  ,f,at  neglected  port-  boys  in  the  back  room,  the  fellows 

ca  ions,  n  epen  en  of  oom ,  cancenation  of  most  favored  nation  p^gijj^jjgj.  Limited,  Rio  Tinto  Com- 1  Holding  week-long  discussions  in 'than  one  opponent.  !  folio  a  busine.sslike  adminlstra-  with  the  mone.v.  Sinclair  has  been 

eceMion,  e  in  e  leves ;  treatment  for  Czechoslovakia,  a  pg^y^  Aiiglo-Newfoundland  De-ist.  John's,  the  government  placed!  The  action  of  the  provincial  ;  t:on.  He  is  described  by  the  Ottawa  lactiess;  Campney  is  an  old 

r'n  w”  as  opened ;  member  of  GATT.  |  velopment  Company  and  Bowater’s^ before  the  visitors  all  the  avail- !  Liberals  in  staying  out  of  the  Citizen  as  being  ‘  a  wealthy  man.  ”  ismoothie.  Sinclair  is  brilliant  in  ex- j 

h  it 'was^*never”^i\^e*^  time°"*  Empire  Preference  | Newfoundland  Pulp  and  Paper! able  data  on  Labrador’s  and  New-  Similkameen  by-election  has  been  [Yet  there  was  a  time  that  Bob  tempore,  splendid  in  prepared’ 

Icp.-NotabW^in^thT  auTomo-  Whatever  the  outcome  of  thei^‘‘^'  Limited.  The  last  two  are, [ foundland’s  natural  resources.  Also  criticized  by  the  new  federal  cabi-jMayhew  was  a  poor  man.  Self-  speech  Campney  is  dull  in  extern- 

field  aluminum  t*  US  elections  trade  relations  be-  course,  operators  of  the  two  big  j  discussed  was  the  important  point  net  minister.  James  Sinclair,  whose 'made  in  every  sense  of  the  word,  pore  and  boring  in  prepared  speech, 

c  into  the  ste"ermarkT  Gen  ‘ween  the  United  States  and  the  newsprint  mills  in  Newfoundland.  |of  creating  a  development  group  philosophy  is  that  the  party  should  [a  big  shot  executive.  Bob  Mayhew  j  But  Sinclair  has  been  getting  into 

- : _  United  Kingdom  are  threatening  The  visit  to  Newfoundland  of  land  of  the  concessions  the  New-  contest  every  seat;  and  this  attitude  j  really  put  the  Fisheries  on  the  ^g^  a  lot  gj  pggplg  j^g 

to  become  strained  if  the  U.K.  in-  British  delegation  of, foundland  government  would  be  is  believed  to  represent  the  think-  map,  doubled  our  fish  revenue  ^gt  ought  to.  and  he  has  been 

iompany  Earninas  slsts  in  its  retreat  for  multilateral  fi^a^tcial  interesU  stemmed  from  prepared  to  grant.  Although  not  ing  of  federal  politicians  as  a  body.  |  gave  the  people  better  fish  and  [jpanked  for  sleeping  with  so  many ' 
Net  Famines  trading  in  favour  of  higher  Em-  London  and  Eu-  disclosed,  these  are  said  to  be  as  New  Liberal  Leader?  [pumped  a  new  morale  into  thejgirange  bed  fellows.  Campney  has 

(000  omitted)  Earned  pire  preference  *'°P®  Premier  Smallwood  and  a  liberal  as  the  government  because  Meanwhile  Arthur  Laing.  Liberal; tired  old  department.  Bob  Mayhew  ;i,ggg  gg  jgjg  g^  g  church  and  just  ' 

ous  total  rn.rn  sK  This  is,  then,  indeed,  the  most  number  of  his  cabinet  ministers.  [  of  its  effort  to  attract  British  cap-  member  for  one  of  the  Vancouver '  was  the  greatest  shot  in  the  arm  gg  gggd,  , 

^YeliowkVe  m  1 ZM  0  30  crucial  meeting  of  GATT,  and  the  ''^kile  in  the  British  capital  the  ■  ital  in  one  of  the  last  undeveloped  constituencies,  is  making  noise.'  that  Fisheries  ever  had.  ❖  ❖  «  j 

811°"  .  85  89  iaim  is  no  longer  to  achieve  further  Bf®n’‘®f  t’’®  't®''^  Pf®'’*"®®  U)®  British  Common- , dearly  indicative  of  a  desire  to  So  it  looked  as  if  Ralph  would 
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U.K.  Investors 
, ’Switching’  Is 
Under  Debate 

Ottawa  Insists  on 
Loon  Repayment — 
j  There  Are  Other 
Ways.  How  About 
Canada's  Sterling 
Debt? 

Ottawa  has  turned  a  deaf  ear  to 
the  trial  balloon  suggestion — by  a 
British  Iinaiicial  writer  that  it  for¬ 
get — as  contribution  to  the  Com¬ 
monwealth  Conference  next  month 
—about  the  $220  million  still  out¬ 
standing  from  the  original  $700  mil- 
!lion  loan  granted  the  United  King- 
jdom  government  in  1942  free  of  in- 
|terest.  This  is  the  loan  which  the 
[u.K.  has  been  and  is  currently  pay- 
|ing  off  as  U.K.  investors  sell  Cana- 
!dian  securities  or  as  such  securities 
;fall  due  for  redemption.  The  dol¬ 
lar  proceeds  go  to  the  Consolidated 
Revenue  fund  while  the  U  K.  in¬ 
vestor  receives  from  his  govern¬ 
ment  t  h  e  equivalent  sterling 
amount. 

The  Canadian  attitude  us.  of 
course,  perfectly  justified-  Ottawa 
had  made  huge  grant.'  and  gifts  to 
the  United  Kingdom  during  the 
war.  The  $700  million  were  a  loan 
that  us  repayable.  In  fact,  Canada 
has  made  substantial  ronre.'.'mns 
after  the  war  m  respect  of  that 
I  loan:  a)  hy  continuing  to  waive  in¬ 
terest  claim.';  b)  bv  allowing  pro¬ 
ceeds  from  the  sale  of  investments 
to  be  directly  reinvested  in  pro¬ 
jects  where  a  UK.  manufacturer 
would  build  a  branch  plant  m  Can¬ 
ada.  These  concessions  were  equiv. 
alent  to  granting  new  financial  aid. 

Street  Here  Unhappy 
j  Nonetheless.  Canadian  financial 
circles  are  unhappy  about  this  ar¬ 
rangement  which  has  the  effect 
that  the  still  very  substantial  U.K. 
portfolio  investments  in  thi.s  coun¬ 
try  are  frozen.  Ronds  fall  due 
after  a  lapse  of  time,  but  storks 
don't.  Unle.'s  hard-pre.'sed  for 
funds  a  U.K  holder  will  simply 
'tick  to  (he  storks  he  '"ad  he'd  .n 
1939  though  he  would  m  most 
rases  have  preferred  to  "swifch. 
The  result  is  a  .'tatic  market  L"  K. 
funds  have  to  wait  it  on*  m  the 
old  prewar  holdings  and  cannot 
participate  in  the  new  develop¬ 
ments  on  the  Canadian  nil  and 
mining  scenes.  This  is  rightly  con¬ 
sidered  a  loss  for  Canada,  an  ob¬ 
stacle  to  a  dynamic  stock  market. 

Last  year  when  the  1942  loan 
agreement  cam?  up  for  review  The 
Financial  Times  recommended  that 
'the  two  governments  should  find 
another  solution  for  repayment  of 
the  small  remainder  of  the  origi¬ 
nal  loan.  It  voiced  it.'  regret  when 
the  present  arrangement  was  ex¬ 
tended  till  19,54.  The  Common¬ 
wealth  Conference  could,  indeed 
look  into  other  ways  of  settlement. 

There  are  still  some  C  15  million 
'.$  ;n  million  I  of  gov  ei  nnient-guar- 
anteeri  sterling  railway  bond.'  held 
hy  U  K  inve.'tors,  almost  half  of 
them  perpetual.'.  How  about  the 
U.K.  government  iindertal^ng 
the.'e  obligations?  The  U  K.  govern¬ 
ment  has  a  $120  million  invest¬ 
ment  in  .Aluminum  Company  of 
Canada  that  could  be  switched 
back  to  this  country  m  repayment 
of  the  1942  loan. 

Other  Means  of  Repayment 

What  about  the  sterling  debts  of 
the  Canadian  government?  Why 
could  not  the  British  government 
assume  these  obligations  towards 
(Continued  on  Page  11) 
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stock  Market  Trend  Toward.' 
Unspectacular  Issues  in  Evi¬ 
dence 

Thou.sand  Do^^ar  Life  Policy  Not 
to  be  Despised  but  Not  to  be 
Recommended 

Ottawa  and  Washington  Have 
Company  on  Criticism  of 
Spending  Policies 

New  York  Views  on  U  S  Presi¬ 
dential  Election  Point  to  a 
Close  Fight 

Sun  Life  Head  on  Today’s  Chal¬ 
lenge  to  Life  Insurance  Man¬ 
agement 

Investment  Experts  Say  In¬ 
vestors  Need  Not  Rely  on 
Fiuncncs 

U.S.  Northwest  Poll  on  Spot  in 
Matter  of  Oil  and  Gas  Re¬ 
quirements  . 
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Icrucial  meeting  of  G.ATT,  and  the  wniie  in  me  eriiisn  capiiai  ine  itai  in  one  or  me  lasi  unueveiopeo  constituencies,  is  making  noise.'  cvvi  nau.  ♦ 

'aim  is  no  longer  to  achieve  further  Bf®"’‘®f  t’’®  't®''^  Pf®'’*"®®  ®utP®®t^  ®f  ‘h®  British  Common-  clearly  indicative  of  a  desire  to^  So  it  looked  as  if  Ralph  would 

o'm  ’ i  progress  on  the  direction  of  libe-  ed  another  of  his  selling-New'found-  vvealth.  give  the  battered  provincial  Lib-  >J®w  ‘hen.  as  to  the  politics  of  get  his  bay  window  into  the  cabinet 

ral  rules  of  world  trade,  but  on. ’and  jobs  and  gained  the  eye  and  In  Newfoundland  to  be  elevated  eral  organization  an  aggressive  and  ‘t  *”■  ®f  all,  BC.  has  been  vvhiie  Jimmies  veiled  imper- 

-2.50%  holding  the  gams  that  were  made'®®''  of  a  group  of  British  finan-  to  the  Chancellorship  of  the  New- , articulate  leader.  He  ha.s  been  tour-  s‘‘PPt®8  To®  a”  ’<now  what  hap-  g„^  strange  friends  would 


Imgnths  to  June  30th,  1951. 


(Continued  on  Page  11) 


iciers  which  no  other  Newfound-i 


(Continued  on  Page  11) 
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out  there.  The  Liberals  and! 
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Business  Tempo' 

In  B.C.  Slower 
Outlook  Better 


Industrial  disputes  affect¬ 
ed  activity  but  strong^ 
domestic  and  U.5.  mar¬ 
kets  encouraging. 

gpectal  to  The  Financial  Times 

Vancouver. — Although  the  fu'hing 
Industry  has  been  revived  as  a 
result  of  settlement  on  prices  vith 
the  packers  and  while  forest  opera-' 
tions  are  again  in  full  S'ving  after 
many  weeks  of  enforced  idleness' 
due  to  labor  troubles  and  drought, 
the  ♦empo  of  business  in  British 
Columbia  sloiced  do'.sn  somewhat 
during  the  pas*  month.  | 


'Newsprint  Data 
Shows  Demand 
Remains  Strong 

September  figures  reveal 
production  per  work  day 
at  near  peak. 

Canadian  newsprint  mills  pro-i 
•  duced  461.3(V1  tons  of  new'spnnt  in 
September,  a  drop  of  about  2.3.0(10 1 
tons  from  .\ugust  figure  of  486.496' 
'tons  but  an  increase  of  more  than 
1 30.400  tons  o\-er  September  1951 
[output  of  431.082  tons.  It  ls  pointed 
lout  bv  Newsprint  A.ssociation  of 
Canada,  in  presenting  data,  that 
I  comparison  of  production  is  dis¬ 
torted  bv  fact  that  there  were  four 
ISundavs  m  September  as  against 
I  five  Sundays  in  same  month  last! 
year,  hut  that  production  per  work  I 


Silk  and  Reyon  V-P. 


I  Expansion  Costs 
, Aluminium  Rise 

Estimate  of  19S1-S4  Out¬ 
lays  $35  million  greater  at 
$425  million' 


Dividend  Declarations 


y*«rly 

$ 

Rat* 

Agnew-Surpass  Shoe  .  .SO 

Aluminium  of  Can.  Pfd  . .  1.00 

Anglo-Cdn  Telephone  ‘A’  .60 

Aluminium  Limited  .  2.00 


In  announcing  declaration  by  ;;;;; 

directors  of  Aluminium  Ltd.  of  a !  Anglo-Can.  Tele.  Pfd .  2JS  jsti 

I  dividend  of  50  cents  (U.S.)  por  j  ‘jf  * 


1952  to  shareholders  of  record  i  gates  &  ^nes  A  . 

V  x  .  j  xu  i.  BSthUrSt  P.  &  P.  "A  ‘ 

November  7th,  1952.  it  is  stated  that.  1  Bathurst  P,  &  p  "B” 


:  fay  for  facilities  in  the  period  1951 1  "B'’  ••• 

I*”,  BurS?  t  Co  Lw.’:  -B* 

I  at  $425  million,  an  increase  of  $35 1  caldwell  Linen  Common  . 
I  million  over  the  estimate  of  three  |Caldwcil  Linen  1st  Pfd.  . 

I  ninnth*?  aoo  iCaldwpll  Linen  2nd  Pfd,.  • 

i  In  the  light  of  this  riovclopment  Common 

Aluminium  Ltd.  directors  have  ap-'canada  Foils  ■  A  * 


putes.  it  ttas  to  br  expected  th.at  cutn'e  \-.ce-pr‘esident  He  su'ccee 
the  ca;h  register?  would  not  ring  y  Loftus.  who  has  been  a 
s.'  s.enduy  a.s  in  ne  previnu-  pointed  chairman  of  the  board. 

mont.i.:.  - — - 

So  long  as  »he  sfa’.e.mate  overi  ,  ,  .  •••  • 

export  trade  ?v;rh  th®  United  King- ^  JonnS'MonVlIle  I  O 
dom  and  o'her  Com.monwealth '  —  .  ^  i  l* 

countries  continues  there  will  be  CXplOrC  WOIUIUDIQ 


'I  week.  Mr.  Ro.ts  was  formerly  exe-  exeeoded  onlv  bv  August  figure  of  -  ments  for  tax  purposes;  such  in- 1  Cdn.  Bronze  Pfd.  .  ^ 

^  cutive  i  ice-president  He  succeeds,  18.711  tons.  '  rL— «!— I  W**  "ea.se  to  be  effected  by  raising  the  |  ^ 

-  ’’r"  Kor  first  nine  months  of  this  year] write-off  per  pound  of  Alcan's  cdn.  Dre^ee  a  oJik 

pointed  chairman  of  the  board.  cumulative  production  amounted  tolOn  ReduCeCI  SolcS  metal  sales  by  cent  over  the  rate'Cdn.  Industries  Common 

r,  1 4.257.443  tons  and  showed  an  in-'  New  York— Net  sales  of  $93.-  Previously  projected.  ^'cdn  Oircommon*'’^"'*  ' 

-  JohnS’Monville  To  |crea.se  of  .34  per  cent  over  total  of, 938.024  compared  with  $97,781,145  ^^A-s  a  re.sult  of  this,  it  is  estimated  |  ^a^tleTreSiewey 

ryiwii  mw  iw  !4.116.7a5  tons  for  corresponding '  for  corresponding  period  of  last '  ^bat  consolidated  net  profit  of  com- 1  CateUl  Food  Products. ’A’ 

!■  Explore  Columbia  Ipenod  of  1951.  I  vear  are  reported  by  Dow  Chemi-  Paby  during  this  period  may  be  |  Cateili  Food  Producu.  *8’ 


Shipments  of  new.sprint  from 'cal  Co.  and  subsidiaries  for  the |  reduced  by  about  10  per  cent  below  i^^'yra^j.Can^Jj’vest  Pfd. 
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anH  in  thp  TTnitfsH  - — V  »  U  .  ,  10115,  ini«  nrougni  **,30.  OF  cenis  per  .snare,  in  inc  h***  met  cease  in  uic  c.sumdie 

X  ‘  -l.'ivitv  '  ha-  hpp-  A'  ^  total  shipments  for  first  nine  ’ like  1951  quarter.  Income  taxes .  cost  of  the  expansion  programme 

rnntm,  mV  a-  a  h-,Vk  ratP  O  Participants  in  the  new  compan.v.  months  of  current  year  to  4.218,239  ’  were  $12,083,738  against  $21,793,260.  - - 

..  1  —‘-f.i.  _ ....V.  to  be  known  as  .A.sbestos  Colombi- [tons,  an  increase  o\er  figure  of.  Comoanv  has  announced  a  Dricei^«<»I*  DSi> 


Nov.  1 
Dec.  1 
Dec.  1 
Nov.  1 
Dee,  J 
Nov.  1 
Nov.  1 
Dec.  1 
Dec.  1 
Nov.  3 
Nov.  1 
Nov.  1 
Oct  29 
Oct  39 
Nov.  1 
Nov.  1 
Nov.  1 
Oct  23 
Nov.  15 
Nov.  15 
Dec.  1 
Dec.  1 
Nov.  28 
Nov.  1 
Nov.  1 
Nov.  1 
Nov.  1 
Nov.  22 
Nov.  22 
Dec.  12 
Oct,  31 
Nov.  1 
Nov.  14 
Jan.  2 
Nov.  29 
Nov.  29 
Jan.  a 
Nov,  1 
Nov.  13 
Dec.  1 
Oct  31 
Nov.  8 
Dee.  15 
Dec.  31 


Oct  31  AO  .60 
Nov.  5  1.00  1.00 

Nov.  10  .60  .60 

Nov.  7  350  355 

Dec.  1  .30 

Oct.  10  2.25  235 

Oct.  31  4.30  4A0 


.60  .60 

1.00  1.00 


3.50  3.75 

1.50  1.25 

.40  .40 

2.50  3A0 

.30  .40 

3.00  3.00 

3.00  2.00 

80  1.00 

1.50  1.50 

.80  1.00 

.60  80 


/ere  $12,083,738  against  $21 
Company  has  announced 


ac  a  ro-nlt  pf  -Qfcfaptpr.-  ..-a-ro  *  *-  ,.o  ^ ii.,, i.-,  an  iiiLiFrtsF  o\  cF  iiguFc  oi .  i-ompanj’  HBS  anoounceQ  a  price  i  Creniei  Ril>  Crown  Cork  &  Seat 

*p,x,pn,p;,,\v,”;  p„/f®  f'te-''  SA.  will  include,  in  addition  4,0,53.626  tons  for  .same  period  last  of  $31  a  share  on  an  i.ssue  of  62,5,- ;  D  Steel  Cons  ••A" 

weeks  t  e'^^P  and  a'so  Jbhns-Manville.  Eternit  Colombi-  j.vear.  ,  OOO  shares  of  common  stock  to  be  EominQS  Shaded  Dimmlo^n'B.nk"*’  .-y..; 

hara.icp  of  tho  o-«-oo=-  of  0^,0  ^  A..  Sociedad  Colombiana  de  ;  It  is  significant  that  while  ship-  offered  to  employees  and  stock- 1  S'*  wmcu  Dominion  Bank  Extra  ... 

a^  mnoh  A-ocstn?,  Ltd.  and  the  Institute  de  ments  of  Canadian  mills  to  US.  for  holders  on  November  3.  Common;  Annual  report  of  Craig  Bit  Co.  !  Fnemeerine’' ' " 

^'jHp  .V  ■ ,p  heW  ‘he  P^'b^'et’.to  Indu.stnal.  a  Colombian  first  nine  month.'  of  thi,'  year  were  holders  of  record  October  21  may,U(L  f®r  fi.scal  year  end^  June  .3m,h  :nn™n, on  F^hfi?rcommoi 


pecau.'e  Of  the  esgernr."  of  con¬ 
tractor?  to  complete  as  much  out¬ 
side  work  a.'  po-sihle  before  the 
weather  turn.'  colder  Fo;-  .sun¬ 
shine  and  genera! !v  favorable  con- 
d;*ien.'  for  ou1.''de  labor  this  fall 
on  the  Br-*;.':h  Columbia  coa.'t  ha? 
been  w;*'nout  a  procodent 

Prv  Streams  Hit  Fishing 


Consumers  Glass  ....... 

Crown  Cork  &  Seal  . 

Disher  Steel  Cons.  "A”  .. 

Dominion  Bank  . 

Dominion  Bank  Ebctra  .... 


r  (I  m  e  r.  I  n  innu.su  idi.  a  y  ninmoian  iirsi  nine  montn.'  Of  tni,'  rear  were  noiners  oi  recora  vjcinner.ij  nm  .  ,  ...i  .'''■ai  ennt-n  o une  .5'rT,n  :  Dominion  Fabrics  Common 

_  government  organization  devoted  to  up  at  3.602.060  ton.'  front  3  .546.97]  purchase  one  share  for  each  50  1952  shows  sales  operating  profits  [Dorn.  Fabrics  Pfd . 

promot  r.g  the  industrial  develop-  fnr  same  period  of  19.51,  domestic  held,  while  employees  will  be  per-  and  net  earnings  somewhat  lower  ;  dsh” . 

;  ment  of  the  country  shipments  of  U.S.  m.ill.'  were  lower  niitfed  to  subscribe  up  to  10  per  than  for  preceding  year.  Dome  Mines  Umited 

.ibhn.s-.Manville  will  furnish  the  812  7,55  ton.'  as  compared  with  of  their  annual  wage.?.  CJro.ss  sales  are  shown  about  $lf>o,.  *  Dominion  Oilcloth  ‘ 

°|tf  chnical  personnel  for  exploring  826.09,3  tons.  With  Canadian  ship-  - -  0(V1  down  from  previous  year's  i  ^ooiinion  Steel  &  Coal  . 

the  .Antioquia  deposits  to  determine  jParkets  other  than  US.  Estobrooks  EarninOS  figures  at  $1,432,378;  operating  pro-iR^J”  c'hem  Com. 

,  their  economic  value,  announce- .  f’^Canada  again  higher  in  Sep-  fits  were  off  at  $3.37,106  from '.5349  •  ,  D??den  Paper‘d*’®'"-. 


.lohn.'-.Manville  will  furnish  the  ^t  812  7.55  ton.'  as  compared  with  cent  of  their  annual  wage.?, 
tfchnical  personnel  for  exploring  826.09,3  tons.  With  Canadian  ship-  - - 


Prv  Streams  Hit  Fishing  ^ne  Antioquia  depo.s.ts  to  determine  "  aT  b./hpr  S^en  Es^obrooks  EomingS 

As  this  IS  written  there  hav  e  boon  economic  v  a  1  u  e.  announce- .  m  came^^montb  ®i.^I  Show  Wide  Decline 

29  consecutive  dav?  vvphout  ram-  biert  .sa.vs.  and.  if  tne  *3me  month  last ,  >nOW  WI« 

m.ght  have  resulted  m  fire  hazard  to  'he  proriuctioJ  of  asbestos  fibre  '  up^HdeIv  Tt%^"6%^  ton^from  increases 

in  the  wood?  and  another  shut-  J'^hn.s-Man v, lie  will  aLo  provide  re- 131V  tons  for  corresn.^^^^  ^  in  cost  of  raw  materi 

down,  but  the  nnlv  adverse  effect  search  facilit.es  at  its  research  cen- ’ of  las^  vesr  ‘‘ 

so  far  ha.s  'oeen  on  the  fisheries  ter  at  Mauville.  N.,! .  for  the  pur-.’  e  ’r _ _  ..  after  all  charges  showing  a 

With  the  stream?  running  dry  pose  of  testing,  grading  and  assay-  Est.mVfed  f ®  ^ 


With  the  stream 


I'.S.  Consumption  I’p 


X  ;  -xi.i,  '  '  Dom  Tar  <Sc  Chem.  Com.  180 

f.ts  were  off  at,  $337.1(16  from  .S349  -  Dryden  Paper  .  1.60 

887;  while  net  earnings  after  all .  Dryden  Paper  Extra  . 

charges,  at  $85,320  compared  with  East  Sullivan  Mines . 

$88  906  Enamel  &  Heating . 40 

T-,  _ _  XT..,  Esmond  Mills  Pfd .  100 

nresidenf  i  Federal  Gram  Pfd .  140 

in  nnara+inw  gsvnencfte  net  a  rn  in  Pft  '  j  that  Capital  eX-  '  A  J  Frciman  Co.  Com...  50 

in  operating  expenses,  net  earnings  penditures  which  companv  us  con-  A  J  Fre  man  Co  Pfd.  ..  4  59* 

after  all  charges  showing  a  sharp  templating  during  the  coming  vear.  General  Motors  Pfd .  s.OO 

drop  from  previous  year  s  figure  at  together  with  the  necessity  of  re- i  Motors  Pfd .  8.75 
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1  S^t.  30 
1  Oct.  15 
1  Nov.  3 
1  Nov.  3 

3  Sept  30 
1  Oct.  20 
1  Oct.  15 
9  Oct  8 
!9  Oct.  8 
1  Oct.  15 
1  Oct.  15 
1  Oct,  15 
15  Sept  19 
5  Oct.  31 
5  Oct.  31 
1  Nov.  14 
1  Nov.  14 
8  Nov.  14 
1  Sept  30 
1  Sept  30 
1  Oct.  10 
1  Oct  10 
12  Nov.  4 
a  Nov.  4 

8  Nov  12 
1  Sect  30 
1  Oct.  15 

4  Oct.  15 
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9  Nov.  14 
»  Nov.  14 
a  Dec.  18* 
I  Oct.  10 

1  Oct  31 
I  Nov.  1 
1  Oct.  15 


Dec.  10  15.00  11.50 
Nov.  29  1.50  1.50 
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100  100 

.80  .80 

1.70  1.70 

1.00  100 
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.20  .10 

85  80 
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Nov.  15 
Nov.  15 
Oct.  30 
Oct  15 
Oct.  15 
Sept  30 
Sept.  30 
Oct  31 


1.00  1.00 
100  1.00 
1.50  1.50 

2.00  2.00 

1.50  180 

100  1.20 
1.20  120 


Nov.  1 
Nov.  1 
Nov.  1 


=.  ....  X...X.XX.X.  ^...x  ........  .XXX..  oun.ea  to  SC2.«(58..5HD,  compared  Sunday  in  September  Ia.st  vear  currerl  m  the  nnenine  of  a  new  *  I'lttsourgn  .Grouped  income  Shs.  ... 

■■.■.lh  5,W0«,33:  |.r  th.  ,h„  K,  S'aI.'O..' 

But^V  v^eather  has  been  ideal  dropped  from  |  by  4,494  tons  in  .September  to  8.39.098  distribution  in  British  Columbia.  '  ^  .  •  HaLlton  Cotton  Pfd 

or  L-vestirg  in  the  coa'tal  re-  c"ts  in  the  -'ales ;  tons,  or  47  days’  supply,  compared  Con.'olidated  operating  profit  at  1 wholly  owned  Hart? &  Co.  ''A  ’ ■. V 

ion  and'  field  cropt  are  '  practi-  quarter  of  1951. 1  w'lth  <x7.38,3  tons,  or  42  day,'' supply, ,  $433,526  was  off  widely  from  figure  I  ^^"“^^ctunng  Co.  .Holden  Mfg  '  A';  . 

alv' aU  in  with  a  '^econd  crop  of  to  $6,20.5.416.  of  9  9  cents  in  the  .sales  >'P3r^  Canadian  '  of  $790,802  in  the  preceding  period.  CLilt.  i  Howard ^sm.th  Common  ‘ ' 

3v  bijn  ”\arve5ted  in  the  Fra'er  for  the  corresponding  period  ton.'  Depreciation  charge  for  the  period'  Canada  manufactures  a  SmUh  ■’ 

JllevCVn  has  been  running  10  this  .vear.  f  656  b.v  under  review  w-as  $1,58.071  against  |  i  nSmberstone  Shoe 

four  "to  five  tons  to  the  acre,  with  first  nine  month?  of  year  8142,048  in  the  preceding  year.  In- Bank  _of  Con. 


rtU^MtV  $149,228,024  com-  W  ».rix/\xrc  njitGruatiiCM  IV  sPi*  I  .’»»/«»  -  — -  — -  -- 

terminated  late  in  September"',  and  Pared  with  sales  of  $178,371,950  for  comna  md"'wHh  compared  with  $265,000,  Surplus.  1 those  of  the  Craig  Bit 

the  tobacco  crop  is  in.  too  '?me  period  last  year.  end  of  .Sentember  losi  ‘  a^ter  adjustments,  stood  at  $716.3601^,  - 7“: - ;; - 

In  the  Okanagan  country,  where  ■  u  S.  newspaper  adverti'in-r  , t,  as^^nst  $386,735  a  year  earlier.  The  ’  Q  IntemoF 

irest  of  the  tree  fruit  is  grown.  Mining  activity  has  slackened  citiesi  in  the^  first  eight  months  of  $2o0.000  was  transferred ,  ^  ,  .. 

conditions  have  'oeen  generallv  off  to  some  extent  owing  to  th"  19,52  wa.x  2  per  rent  lower  than  earned  surplus  to  a  reserve  j  rOrttOIIO  ChanaeS 

favorable  and  wnil?  experienced  decline  in  base  metal  prices  and  in  fb®  .s,mr  months' of  19.5|  ^  S  '  I  Portfnim  Tr,nc,x.ii„  r 

packers  have  been  in  short  supply,  the  continuing  depression  in  gold,  magazine  lineage  in  the  fir't  nine'  Consolidated  balance  sheet  'bow-s '  '  "’jbuo  iransaction  of 

the  labor  thortaao  that  hac  niaoneh  ..-h,r,h  .u-  bine  ,  «a  ngfi  9S0  moii.a.  ■  bionw  ealth  International  Corr 


‘  Nnrth  -1  X  X,  *”'“t  oiti.itto  n  me  preceaing  year,  in- 1  .  x  .  . *  eir:  i  imperial  Bank  ot  Gon. 

■  nf  come  taxes  amounted  to  $127,000 '  ~P''bbucts  that  are  a  natural  addi-;Imp  Bank  of  Can.  Bonus 


tion  to  those  of  the  Craig  Bit  Co. 


against  $386,735  a  year  earlier.  The’C'weolfh  Infoirnnf'l 
.'um  of  $2,50.000  was  transferred!*  ,  inremaT  I 


Imperial  Oil  Ltd 
Imperial  Tobacco  Pfd. 
Inter.  Nickel  Pfd. 
Inter.  Utilities  Com.  .. 
Inter.  Utilities  Pfd.  ... 
Infer.  Utilities  Pfd. 
Ilnve.'tment  Found.  Pfd. 


packers  have  been  in  short  supply,  the  continuing  depression  in  gold,  magazine  lineage  in  the  Hr.'t  nine  Consolidated  balance  sheet  show 
the  labor  shortage  that  has  riag'1'’'i  ’■"'hich  lias  re.sulted  in  the  gradual  months  of  19.52  'bowed  an  increase  85.086.259.  mclud 

th®  growers  in  o'her  vear?  has  not  shutdown  of  all  but  five  operating  of  .6  per  cent  over  1951  US  radio  $135,907  cash,  accounts  re 

been  noticeable  mis  season.  mine'.  'network  billing?  in  the  fir't  'even  "'’■’'’ble  of  $1,124,371  and  inven 


<-x.~  :  Kirkland  Lake  G.M. 
com-  ,  Alf.  Lambert.  'A  .  . . 


months  of  1,9,52  were  13.2  per  cent 


current  assets  of  85.086.259.  iiiclud-  International  Corp.  Ltd,  Alf'  Lambert!  'B’ 

ing  $135,907  cash,  accounts  re-  three  month.'  ending  .Sep- '  Laurentide  Accept  "A^ 

ceivable  of  $1,124,371  and  inven- 30th  showed  important  sale.' I 

tones  of  $3.678., 570  Current  liabil-i'b  Shawirupan  and  C  P  R.,  A.sbestos  Lewi;  Bros.  ‘ . 


The  Cost  of  Oil  in  a  World 
of  Rising  Prices 

Efficiency  of  Large-Scale  Operafion 

Bv  BERNARD  DAVIES 

.4ftrstant  Editor  of  "Thp  Pptrolputn  Timp$",  London 


bfln'v  19.51  and  national  TV  expen-  "ere  $2,280,542,  including ;  Imperial  Oil.  Mailman  Corp.  Pfd.  ...... 

diture'  m  the  first  eight  months  3bc®'>of.s  payable  of  .$2.142.21.5.  Net'  Purchase.'  of  .'tork.s  and  sale.s  cf  Maple  Leat  -’Willing; . 

of_  1952  were  52.7  per  cent  over  "'orkmg  capital  was  $2.80,5.717  com- , -'^Rcks  for  the  account  of  the  Fund  McCabe  Gram  Z!!!!.' 


pared  with  $2,706,664  a  year  ago. 


ihave  been  reported  a.s  follows.  McColl  Frontcnac  Oil 

,  —  - —  Stocks  .  Purchases  Sales ;  McColl-Frontenac  Oil 

Russia,  Mexico,  Roumania,  and  e!,se-  McKinnOn  Industries  Aliimmtnm  r  ta  McIntyre  Pore!  M^  Ext 

where.  It  is  not  by  accident  that  PImhc  Aluminium  Ltd.  (old)  -  1.300 ;  ^,1, on  Bnck . 

the  international  oil  industry  is  in  COpOCIty  BaaSt  (Aluminium  Ltd  inew)  .  1,000  J  S  Mitchell  &  Co. 

the  hands  of  a  few  companies"  many  '  McKinnon  Industries  Ltd.  plans  a  ;  Asbestos  Corporation .  5,000  p°  “ 

others  have  refused  to  accept  the  Per  cent  increase  in  productive .  Bathurst  Pohver  &  Mount  Roval  Rice  Mill 

risks,  even  when  opportunities  during  1953.  according  to  I  Paper  “A”  950  ...  1  National  Hosierv  -A' 

were  offered.  There  are  vet  others'®"  announcement  by  T.  J.  Cook. ;  Can.  Pacific  Railway  .  .  3.000  Ontario  Steel  Pfd. 

which  have  had  equal  opportunities  ®"‘^  *®""®’.'T’®"®8er.  Can.  'Western  Lumber  5.000  _ ,  Ontario  Steel  Common 


McIntyre  Pore.  .M. 
McIntyre  Pore.  M.  Extra 


5  000  Mitchell  Co  Robt . 

'  M.  &  O  Paper  . 

Mount  Royal  Rice  Mills 
■  I  National  Hosiery.  ‘A’  . . 
3.000  Ontario  Steel  Pfd. 


In  a  world  of  rising  costs  the  or  four  times  higher  than  similar 
price  of  petroleum  products  before  operations  on  land. 


lower  tnan  in®  index  lor  'ail  com-  United  .States,  for  in.stance  the 
modifies  "  In  the  latter  country,  the  percentage  of  dry  holes  ha.'  iii- 
price  of  motor  spirit  before  taxa-  created  from  .30  pe'r  cent  of  drillings 
tion  i.s  only  tv  o  ponce  a  gallon  in  1045  to  ,39  per  cent  in  1951.  Even 
more  than  in  1914  The  same  state  in  Venezuela  one  companv  in  five 
of  affairs  occurs  in  all  countric.s  years  since  the  war  has  drilled  1.294 
where  the  indus'rv  is  free  from  wells,  of  which  100  were  drv  hofes 
government  irierferer.ce  or  control,  5Vith  regard  to  the  co.st  of  drill- 

These  consistent  price  levels  mg  the  chairman  of  Pakistan  Pe- 
throiighout  the  mdu.stvy  have  been  froleiim  Ltd  .  .said:  "In  the  United 
maintained  in  spite  of  the  rising  .States  a  well  costs  an.vthing  from 
costs  of  capital  and  other  goods.  .$100,000  to  $200,000.  whereas  in 
They  ha'  e  been  achieved  by  ef-  Pakistan  it  may  cost  anvthing  from 
ficiency  in  all  aspects  of  the  indust-  i, 500  000  to  £1.000.000."'  In  Indone- 
ry  and  by  the  economies  accom-,sia,  or  in  desert  countries,  the  cost 
panying  large-scale  operation.  .may  ivell  he  more. 

Since  the  war  the  world-wide  Nor  is  that  the  end  of  expendi- 
petroleum  industry  has  expanded  ture.  When  production  is  establish- 


and  —  perhans  through  no  fault  of  Speaking  at  the  official  opening  Consumers  Glass 
.  ^  ^  their  own  —  have  failed  to  survive  '  2.^  company's  new  foundry  in '  Dominion  Oilcloth  .. 

imes  higher  than  similar'  The  companies  which  have  achie-  f^uring  past  Gatineau  Power . 

tax®tion  has  remained  consistently  Vet  modern  techniques  of  explo-  L^1ieciusrt‘h?v^lrv?y"ALd''r^^^^^  plfns' anofheV^^'bu'irding "^easr^of  me  Some^OiV™® . 

low  The  two  laigc.-t  rnarkets  of  the  lation  are  not  infallible.  They  do  fniu-  the  political  indu.strial  and  Ibubdry  with  a  floor  space  of  .345,- '  q:, . 

world  are  th^e  Lnited  States  and  pot  detect  oil  itself,  but  only  the  fin.-mcial  rieks-  not  onlv  for  them  000  feet.  The  foundry's  area  is  375,- , -Tv-xiona I  Metat  "4" 

Britain:  in  the  former  the  annual  tvpe  of  geological  stnn-tnros  in  r>  bs.  not  omy  tor  them-  ™  t..,  ixntional  Metal  A 

price  index  for  oil  product.'  ha.s  which  o,l  Ta  v  be  Prrsen  Oil  is  "u _ (International  .Nickel 

since  the  w  ar  a\  craged  .51  points  .'till  'where  you  find  if"'  in  ihn  '  "’h®  hove  supported  name  to  .American  Stock  Exchange.  •  Mod.  Container.'  "A" 

lower  than  the  mdex  for  "all  com- ’  United  .States  for  insta7ce  be  "■  ,  effective  next  January  5.  National  Steel  Car  . 


.  .  Penmans  Limited  Pfd  ...  6.00 

1.200  .  Price  Bros.  Pfd .  4.00 

7.650  .  Quebec  Power  Co .  1.00 

3,50  Reitman's  Can.  Com .  1.00 

700  Reitman's  Can.  Pfd .  1.00 

"  1  Ann  Renold-Coventry  "A”  ...  1.10 

1,000  Rrnoid-Coven  "A"  Extr* 

1.500  .  Holland  Paper  Co.  C^m  . 
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_  _  DIVIDENDS  DECLARED 

n  S  |i|  Anrf  Othtr  Official  Notiets 

THE  DOMINION 

■“  bank 

1.00  1.00  !.##-»■  -'I'*  I 

<'Ja  «■««  Notice  of  Annual  General  MeetmJ 
M  “  The  Annual  General  Meeting  o| 

2.25  285  the  Shareholders  will  be  held  al 

Head  Office  of  the  Bank.  Kinl 
l!oo  i!m  and  Yonge  Streets.  Toronto,  o| 
100  180  Wednesday,  the  tenth  day  M 

180  1.60  December  next,  at  2  30  o’clock  pjJ 

192  By  Order  of  the  Board.  I 

1.10  185  A.  C.  ASHFOR’TH.  I 

.40  .40  General  Manage! 

m  Toronto.  2nd  October.  1952.  | 

8.00  8.00  "I 

‘80  Too  Tha  Ceektville  Compony,  I 

^!8o  i!w  Limited  I 

.60  80  ....  1.  B 

40  40  xx.  Notice  IS  hereby  given  that  ■ 

l!ll  1.05  nDividend  of  Fifteen  cents  per  shafl 
4  79',3  4.50  has  been  declared  on  the  Class  ' 

6.<W  1.78>,i  Shares  of  this  Company  for  tS 

rf?  iln  Quarter  ending  November  30M 
180  1  20  1952.  payable  December  1st.  199 

1.25  8.00  to  Shareholders  of  record  at  t9 

5.00  5.00  close  of  business  November  139 

‘:8o  ^:8o  ■ 

vis  By  Order  of  the  Board.  I 

1.00  1.00  ''  ■ 

88  .28  WM.  TA'YLOR.  ■ 

fV7  l.M  ■  secretaiB 

85  80  October  16th.  1952.  ■ 

*f|  *1?  DUPUIS  FRERES,  LIMITeI 

.80  80  ■ 
^'22  Preferred  Dividend  Notice  No.  ■ 

1.00  .80 

VrS.  iVso  NOTICE  is  hereby  given  thafl 
1.50  l.M  dividend  of  Thirty  cents  (0  30) 

1.00  1.00  share,  being  at  the  rate  of  4.8^| 

T2a  I  SA  annum,  has  been  declared 

200  2.OT  $25.00  par  value  Preferi^B 

150  180  Shares  of  the  Company  for 

100  1.20  three-month  period  ending  Octol^l 

1.20  180  31st,  1952  and  payable  on  Novem(^| 

x'i2  ISth,  1952.  to  shareholders  on  rec(^| 
1.00  as  at  October  31st.  1952.  ■ 

1.50  1.^ 

1.00  1.00  On  behalf  of  the  Board. 

*7?  ®7^  JEAN  MARC  LALONDE.  ■ 

2.10  2.^  Treasure^l 

M  M  October  IS,  1952 _ ■ 

IB  llo  Antanio~Goid~~Mh^| 
85  Limited 

ira  1.00  INo  Personal  Liability) 

DIVIDEND  No.  38 

50  4.50  Notice  IS  hereby  given  tha'^H 

IJ37J  '  dividend  of  5c  a  share  has  b^H 

soo  soS  ^^®  outstanding  cap^H 

bo  i.W  {stock  of  the  Company,  payable^H 
J®  -Mj'i  I  Canadian  funds,  on  the  15th 
.75  l.bo  *  November.  1952,  to  shareholder^^! 
^  180  record  at  the  close  of  business^^! 

1.00  1.60  the  25th  day  of  October.  1932. 

^  *•“  By  order  of  the  Board. 

M  !io  ^  ^  DAVIES. 

jOO  2.75  Assistant  Secretar^^! 

CO  2.00  - - — - 

2*  Iff  BULOLO  GOLD^REDGINGH 

|>  limited 

.75  i.”  Notice  IS  hereby  given  that^^! 

80  7.00  terim  Dividend  No  26  of  fifty 

25  1 20  fgf)  cents)  (Canadian)  per  share^^H 

(os  been  declared  payable  to  all  sh^^| 

75  3.00  (holders  registered  in  the  book^^H 


i  The  dividend  will  become  du 
(November  10th  and  cheques  in 
■  ment  will  be  mailed  on  Never 
(28th,  1952. 

The  transfer  books  and  regi; 
of  members  will  be  closed  1 
November  10th  to  nth,  both 
inclusive. 

By  Order  of  the  Board 

C.  W.  CLAR 
Secre 

October  21st.  1952. 

Registered  Office. 

1100  Royal  Bank  Bldg., 
Vancouver,  B.C. 


Nov.  25 
Nov.  I 
Nov.  1 
Jan.  1 
Jan.  1 


pfreenfage  of  Hrv  holes  ha.'  in  n  ’  '  Edward  T.  McCormick.  pre.'ident.  Page-Hersoy  Tubes  . 

creased  from  .30  pp'r  cent  of  dri’llinss  ^^OPOSC  Nom^  ChoriQC  land  John  J  Mann,  chairman,  .stated  Shawinigan  W.&Pnw  _ 

in  194.3  to  ,39  per  cent  in  19.31  Even  r..-L  ®  governing  Steel  of  Can.  7G.  Pfd.  . 

in  Venezuela  one  companv  in  five  Vcw  i  ■  1  r  iw  rr  'board  that  memher.'hip  approval  Tor.  Iron  Works  "A*  I.I63 

years  since  the  war  has  drilled  1  1Q4  T  J  -'"’tsbt  for  an  amendment .  Waite  Amulet,  .  .3,nno 

wells,  of  which  100  were  drv  hofes  Fxchange  have  an-  to  the  exchange'.?  con.'titution  mak- , 'W^aterous  ".A"  .  2  non 

With  regard  to  the  co.st  of  drill-  a  proposed  change  in  its  mg  the  name  change. _ jWinnmeg  Electric  .  4.non 


Tolland  Paper  C'n  Pfd 

■■■■  Royal  Bank  of  Can . 

San  ^nlonio  Gold 
•  St.  Lawrence  Flour  Pfd. 
500  Sanuenav  Power  Pfd 
5,000  Scai  te  A-  Company  '  A  '  . 
o  nnn  Scarfc  A-  Co  R 
-,uuo  Shawmiean  \V  A  P.  Con 

.  Sheraton  Corp  Com.  . 

. I  Slater  ‘  .'ommon 

;  Shenvin-Williams  Com.  . 

.  Shirriffs  l.td.  . .  . . 

. I  Silver  Miller  Mines 


aite  .Amulet,  .  .3  000  I  .A'.  Slater  «. '.'ommon  -  1.80 

'aterous  ".A'’  .  2.non  !..’!!  Com.  . .  180 

innmeg  Electric  .  4.000  . ||,Vvef  Miller'  Mines  ' !;:  " 

Other  Portfolio  rhanfi:es  I  So  Can.  Power  Common  .  1.60 
■Aluminium  Ltd —Received  .3.000 'f/^ndard  Fuel  Co  ^Pfd.  ..  2.25 


American  Mutual  Funds  Continue 

fWM  V  a  A  V  —  Stp(*l  Co.  of  Can.  Pfd.  ••• 

Jo  Show  Gams  tn  Total  Assets  p*"""*?"  Net  srgjrL"; 

Up  on  Record  Sales  umted  com  "b’ 


United  Corp.  "A"  .  1.50 

United  Corp  "B"  .  1.60 


'Western  Can.  Bre-weries  .  1.00 


■(Yukon  Cons.  G.  M. 


oinCr  TiiP  war  ino  W’orln-W'in^  I>or  is  that  thp  pnH  of  evnonf®}!  I  n  81  x  .  •  ,  .  -  I  ITnnpr  Canada  Min^s 

petroleum  industry  has  expanded  ture.  When  production  is  esta*bh^hf  «oords  in' according  to  a  compilation  by  th®!sai^f ''annual^  r?nort ’’of  ^Dominion  ^  ^  ■ 

by  64  P'?r  cent:  this  expansion  to-  ed.  the  oil  must  be  carried  away,  total  assets  and  sales  of  shares  of  ^  ,  Ma*Lg  Co  Ltd  for  v^^^  ^®"'  Breweries 

gether  with  th®  rennx  ation  of  oh-  refined,  distributed.  In  Canada,  "mutual  funds"  or  open-end  invest-  saffi  Lo,  July  31  1952  show'  a  m 

solete  plant,  has  involved  the  in-  where  conditions  are  in  some  re-  men*  i  $068,501,001)  for  the  first  nine ;  ’*  .ix  !  Yukon  Cons.  G.  M . 

dustry  in  sa.'t  capital  expenditure  sppcts  particularly  favnurahle  fnr  "^®”^  companies,  were  attained  months  of  1952,  while  net  sales,  j^*®.!  •n’Provement  in  operating  re^ ;  Ltd  Com 

without  substantially  offecting  the  development  the  cost  of  Mich  dpv  ^^'cing  the  first  nine  months  of  iifier  redemptions,  w^ere  $421.734,000. 1  a.s  compared  with .  z^uer's  Ltd.  5%  Pfd.  ... 

price  of  products  to  the  consumer,  elopme'nt  has  been  recorded  fo^  according  to  the  National  A,, ^ciat^n  ^  *^’®t!^lTSgV  bYinreorarm%  99^'^  ^ 

Some  Idea  of  the  cost  to  the  com-  Alberta  alone,  in  1947,  .$,36  million  Association  of  Inve'tment  Com-  JLVp  ,  J  T  ’  ' share  as  compared^  with  $7‘'nq^  a  s.-Semi-annuailv.  Int 

panie.s  of  keeping  their  .service  to  m  1943.  $100  million;  m  1949  and  nan.ps  tmpI  v.  abc  at  any  time  at  the  op  ion  of  the  ■  *"®^®  ®®  compared  with  $209  a ; .  j, 

the  motorist,  the  engineer,  or  the  IP.50.  $1,50  million  each  vear  and  have  increa^d  holder  Gross  and  net  sales  for  the  (®'’®':®' - 

houspwifp  UP  to  riatp  mav  hp  frath-  tn  lo^t  «‘>oa  _ _*  .  ^  every  year  Since  IJMl.  the  same  period  13.5!  vear  w^ere  5271.4/2  as  against  i  _  . 
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'  Dividend  payable  in  1^53. 


housew'^ife  up  to  date  mav  be  path-  m  iOdT  toon  ryiii]ii®>»'i  e\ery  year  since  IjHI.  the  same  period  last  vear  w^ere  ^ ^  ozfi.mz  as  against!  ■  k.  ■ 

_u  J  X  •  11  U  1  ivhA  r  world,  to  countries  funds  on  September  30.  1932  were'  The  report  covers  al!  the  onen- '  P®'"'®**  under  review  and  $29,118  SHoWS  Wldfi  DfOD 


1  into  four  division'  prndur-  "'ould  cost  im-  $466,441,000  over  December  31.  1951  i  Asociation,  but  does  not  include  ®'  $1.622,4.33,  as  com- L  Annual  report  of  Blue  Ribbon  dollars  at  rate  of 

of  crude  petroleum  Uncluding  measurably  more^  and  $550.363  000  over  September  30.  closed-end  members  “®,  pared  with  $1..528,20n  a  year  earlier,  i  9®>'P-  ^td.  for  fiscal  year  ended  the  latest  st^teir 

mation  for  new  .'ources  of  sup-  ❖  ❖  «  nPFVirvncTA-r.cT.e-c  Malt  production  and  sales  were  ( J^"®  30th  reflects  difficulties  in  L-ith  $2,96  to  the  ; 


The  industrv  is  normally  broken  w-here  no  engineering  tradition  ex¬ 
down  into  four  division?  prndur-  ist.?.  such  expansion  would  cost  im- 
tion  of  crude  petroleum  Uncluding  mea.'urabl.v  more 
exploration  for  new  sources  of  sup-  ^ 

ply):  refining:  transnortation  of  Refineries  alone  are  a  tremendous : 
crude  or  refined  petroleum:  and  caoital  item  It  has  been  stated  i 
distribution  Under  each  of  these  that  to  replace  Abadan  at  present' 
heads  efficiency  and  expansion  of  costs  wmuld  demand  an  outlaw  of' 
facilities  have  been  bought  very  £.320  million:  a  small  750  000  "tons 


ALUMINIUM  LIAAlTEl 


DIVIDEND 

NOTICE 


On  Oetebnr  15(h,  1952,  a  qnorle 
divMnnd  e4  Rfly  cant*  par  diora 
U.&  earranqr  wet  daderad  aa  Iba 
per  vehM  ihorat  of  this  Cempo 
poyebla  Dacambar  5lh,  1952, 
iheraholdan  ef  raeord  of  Iba  doM 
badbaa  Newaeibar  7tft,  1952. 

A4en»rae>  JAMCS  A.  0011 
Odabar  1MK  1952  Sacral 


Q.  Nov.  IS  Oct.  17  150  ISO  RESOURCES  OF  CAN  AO/ 

nSv!  11  oft!  ii  '  INVESTMENT  FUND  ITD. 

Q.  vie.  IS  Nov.  29  ^  .M  ^ONDS  DE  PLACEMENT  Dl 

<a.  Dec.  1  Oct.  81  1.00  l.flo  RESSOURCES  DU  CANADA  I 

Nov.  1  Oct.  14  5-M  5-50  ^  1.  ai_ 

Q.  ^v.  *1  Ocf‘  ^  "vni  6744  ^  eighth  dividend  o^foUR  Cl 

q!  Nov!  i  Oct!  1  185  ^  125'^  P®*"  *bare  has  been  declared  on  th 

Q.  Nov.  1  Oct.  1  1.50  180  standing  Common  Shares  of  the  C 

interim.  Q.-4iuartarly.  An^-Arrears.  lai-lnitui.  iJ^h'^N^veS Lr?® “to  sCeh 
'■  of  record  'at  the  close  of  businc 

come  amounted  to  $308,155,  or  $2  28  We^swJ  WafrLtfnri^nrM 

***■”'■  STobpSvTon  ..TC5 

"silfLl  iS'^nv.rl.d  to  ca«d,.b  S.’S 

dollars  at  rate  of  $2  67  to  the  £  in  °  AnmTnw  SAsrit 

(the  latest  st.atement  as  compared  ajjjuiuk  fcAVAI 


OPEN-E.VD  STATISTICS— SEPTEMBER  30,  1952 
104  OPEN-END  FUNDS* 

(OOO’s  omitted) 

Total  Net  Assets  9/30/53  6/30/52  12/31/51 


Bearer  snare  warrants  on  presen 
of  Coupon  No.  8  on  and  after 
November,  1952,  as  stated  therei 
By  order  of  the  Board. 

ADJUTOR  SAVAI 
Assistant  Seer 


dearly. 

It  is  w'pD  kno''vn  for  ex.^mpl® 


per  annum  refinerv  in  Australia  ^ORi'tion  Stock 
w  ill  cost  £A  .5  million;  the  ne'v  re-  It  Balanced  Funds 


that  W.  K.  D'Arcy  spent  four  coft-  finerv  at  Fawdev.  England  tvill  cost  Bond  & 
ly  and  profitle.ss  years  in  Pers.a  £37.5  million  o'n  completion.  A  ca-  —  , 

before  the  Burmah  Oil  Comoanv  tah-tic  rrark®r  alone  may  cost  Total 

took  over  his  concession,  itself  to  more  than  £]()  million  Sales 

spend  three  years  before  oil  was  Tran.sportation  is  similarlv  ex-  ' 
found.  No  oil  w'as  actually  exported  pensive.  A  new  gO-mile  pipeline  in  47  Comma 
from  Persia  until  19)2  —  eleven  the  Middle  East  will  cost  f90n.nnn  32  Balanci 
years  after  the  original  search  be-  for  17  000  tons  of  steel  alone;  what  25  Bond  & 
fon.  therefore  mu.st  have  been  the  cost  — 

In  the  same  way  14  vears  went  of  Tapline.  1,067  miles  lone,  or  the  104  Total 
by  before  production  wuis  e'tab-  Kirkuk-Banias  pipeline,  .552  miles  Repurcl 
lished  in  Indonesia,  and  before  the  long’’ 

Royal  Dutch  Petroleum  Company  Tn  !951  the  Shell  group  ordered  47  Commo 
got  under  way.  46  new  tankers:  the  cost  of  building  ,  32  Balanci 

,  X  XU  X  **  **  "■*’5  stated  tn  be  £45  million  25  Bond  & 

^®‘^i  !'’®^  ®  ;"®^*  The  cost  of  marine  terminals  and, _ 

established  does  not  a b.solve  It  from  distributing  centres,  too.  is  relati-  104  Total 
exploration  which  can  be  as  voly  as  high:  such  an  installation  v«i  s, 

lengthy  and  apparently  as  unre-  o'  moderate  size  may  easily  cost  ‘ 

W'arding  as  in  Persia  or  elsewhere,  over  £1  million  '  - 

Exploration  is  necessary  to  safe-  The  magnitude  of  capital  costs.  I  ,, 


(OOO’s  omitted) 

9/30/53 

6/30/53 

12/31/51 

9/30/51 

$ 

$ 

8 

S 

1.832.546 

1.795.968 

1„591.515 

1.543,560 

1.110.377 

1.070,427 

942.087 

900.210 

653,147 

644.198 

596.027 

601.937 

3.596.070 

3.510.593 

3.129.629 

3,045,707 

1  Quarter 

2nd  Quarter 

1st  9  Mos. 

1st  9  Mos. 

Exploration  is  necessary  to  safe¬ 


guard  future  production  and  all  and  e'oeciallv  the  va,st  sums  of  risk 

companies  are  investing  money  in  capital  involved  in  exploration.  •" - - - -  -  aa.a.,..  iga’  vear-end  be  chanced  to  Marr'i,  -Ji-foxs  m  preierrea  niviaenas,  is 

Total  . " 

ean“v  of^CaWor^a^"im4sted’n.?l^s  rf' ^  ’*'’7'’  ®.'?'^P®"^  ®®"'  operating  subsidiar?es.  Increased  EomingS  Fof 

New  York  Stock  Exchange.  .c?o“rSg^^l^h^eTe'’^ ‘^acc1un^'^^i^f Pub.  Servic. 

oil  throughout  the  world:  in  19-)2  don»;  vet,  without  re>earch  effi-(  Volume  iNo  of  Shares —  xu.  9j!  ramaica  Public  siki-vic*  ro 

in®  Not  Dollars  OOO  s  Omitted)  69.155  78,065  241,069  345,214  .March  31  1952.‘wuII  show  agyegltl operating  sublidifry  of  ^Jamaica 

cotf  ITf'^livnioration  and  nt  ‘^Fitr  her  «ni„  I  J  I  J  Bepucchases  profits  of  some  £  1 90.000  before  pi'o- !  Public  Service.  Ltd.,  reports  oper- 

tej  drmfnv  in  water*  to  ic JccAomnanr..  *  e *"'*♦1.^^^  precise  number  of  funds  may  vary  slightly  from  quarter  to  viding  for  taxation  This  would  ating  revenues  for  the  12  months 

— ««  cria-stal  waters,  to  leneed  cornpanies  can  face  the  risk  ,  quarter  as  a  result  of  mergers,  liquidations,  new  members,  etc.  Ex-  compare  with  the  figure  of  £  128  -  (ended  August  31  of  £745  626  an  in- 
which  much  attention  is  being  paid  of  political  difficulties  which  may ,  cept  to  a  minor  degree,  however,  the  figures  for  different  dates  are  '356.  shown  above,  for  the  year  Icrease  of  £118676  over  £626  340  for 
at  the  moment,  is  of  course  three  even  lead  to  expropriation,  as  in ;  comparable.  ended  December  31.  1951.  ^  tbrnrecedinc  12  Znthl 


47  Common  Stock  Funds 

1952 

1952 

1952 

1951 

91.940 

87,.562 

271.0.53 

216.288 

32  Balanced  Funds 

65..398 

56.635 

190,976 

163.233 

25  Bond  &  Specialty  Fund.? 

32.792 

35.940 

106.472 

101.050 

104  Total . 

190,130 

180,137 

568,.501 

480.571 

Repurchases  3rd  Quarter 

2nd  Quarter 

1st  9  Mos. 

1st  9  Mos. 

19.52 

19.52 

1952 

1951 

47  Common  Stock  Funds 

22,341 

21, .594 

64,090 

107..532 

32  Balanced  Funds 

10,908 

12.536 

34,587 

43,701 

25  Bond  &  Specialty  Funds 

14,958 

15,6.35 

48,090 

108.167 

104  Total  . 

48.207 

49.765 

146.767 

259.400 

Net  Sales  3rd  Quarter 

2nd  Quarter 

1st  9  Mob. 

1st  9  Mos. 

1952 

1952 

1952 

1951 

47  Common  Stock  Funds 

69,599 

65.968 

206,963 

108,7,56 

32  Balanced  Funds 

54,490 

44.099 

156,.389 

119„532 

25  Bond  <5:  Specialty  Funds 

17,834 

20.305 

58.382 

T7.117 

104  Total  . 

141.923 

130.372 

421.734 

221,171 

3rd  Quarter 

2nd  Quarter 

1st  9  Mos. 

1st  9  Mos. 

New  York  Stock  Exchange 
Volume  iNo  of  Shares — 

1952 

1952 

1952 

1951 

Not  Dollars  OOO's  Omitted) 

69,155 

78,065 

241.069 

345,214 

higher  than  for  any  other  vear  in '  operations  due  to  increased  cost  of  12  months 

the  25  year.'  of  the  company's  bis- '  raw  tRatenals  and  heavier  expenses,  - 

tory.  G.  S  Snell,  president,  reports  i  Net  earnings  after  all  charges  for 
)/30/51  No  difficulty  in  obtaining  ade- 1  per'od  are  reported  at  $44,315,  equal 
$  quate  barley  supply  this  j-ear  is'^o  2  6  cents  a  share  on  outstanding 
.543,560  foreseen.  commpn  stock.  I 

900.210  - - — — — -  Change  in  close  of  company's 

601.937  ImprOVad  Results  For  fa.?cal  year  back  to  June  30  from 

- -  jxj^  .  Li  1  ■  Dec.  31  was  approved  last  Octo- 

,045,707  Angio-norwegion  Hold.  ber.  at  ?vhich  time  net  profits  for 
:9Mo8.  Anglo-Norw’egian  Holdings  ltd  '^*’®  months  ended  June  30.  1951. 

1951  reports  combined  profit  of  sub- ,  '^’®''®  reported  at  $59,968. 

216.288  (sidiaries  for  accounting  periods'  lo  directors’  report,  S  W.  Hoare 
163.233  lending  ■within  the  year  to  Decern-  pi'esident,  state.?  that  reduction  m 

101.050  (ber  31  amounting  to  £  128.356,  sub-  earnings  has  resulted  from  m- 

-  (ject  to  taxation,  as  compared  with  creaxsecl  costs  of  rawi-  materials,  A  dividen 

480.571  I  £80,918  in  1.950  Surplus  on  trading  Production  and  operating  expenses,  the  outsta 

9Mos.  '"'as  £216,736  compared  with  £133.-  addition,  heax-y  expenses  charge-  1952,  Reg: 

1951  312  year  previou.s.  while  interest  ®dle  against  rev'enue  w-ere  incur-  dividends 

107.532  and  investment  income  totalled  1®'^  the  reorganization  of  the,  ^ave  not 
43,701  £12.118  again.?!  £1.433.  ;  Toronto  plant  be  naid  or 


£  in  the  preceding  ^  Octotir  Wsd 


mdi 


IMPERIAI,  OIL  LIMITED 

,  NOTICE  TO  SHAREHOLDERS 
AND  HOLDERS  OF  SHARE  WARRANTS 


43  701  £12.118  again.?!  £1.433,  Toronto  plant 

08.'i67  No  dividend.?  were  received  by;  Balance  sheet  shows  working 

_  ,the  parent  company,  Anglo-Nor- '  £®P*'®  $2,()24.o29  compared  with 

'59  400  waRian  Holdings  Ltd.,  during  the  $2,106,896  at  June  30.  1951.  Earned 
y®ar'  I"  ‘he  previous  period  com-  transfer 

pany  reported  investment  income  $150.0()0  to  reserve  against 
lie.?.?  taxes,  at  £8,188.  .  mventory  values 

■  Report  states  that  it  has  been  $1^  0^  ‘o  reserve  for  replace- 
proposed  by  the  board  that  the  ffs!  ( 

ca!  vear-end  be  chanced  fn  iVTarrV,  ' preferred  dividends,  is 


$237,667  lower  at  $646,771. 


The  cost  of  exploration  and  of  Fur.her.  only  large  and  exper- 1 


{ended  December  31,  1951, 


A  dividend  of  40c  per  share  in  Canadian  funds  has  been  declared 
the  outstanding  shares  of  Imperial  Oil  Limited  payable  Decembe 
1952.  Registered  shareholders  of  record  October  31,  1952  will  reci 
dividends  by  cheque.  This  dividend  in  respect  of  share  warrants,  wl 
have  not  been  submitted  for  conversion  into  registered  sharse, 
be  paid  on  and  after  December  1.  1952  by  The  Royal  Bank  of  Can 
on  presentation  of  coupon  No.  80.  Transfer  books  will  not  be  do 

Holders  of  bearer  share  warrants  are  again  reminded  that  in  acc 
ance  with  resolution  adopted  by  the'  shareholders  at  the  am 
meeting  held  in  Toronto  on  April  24,  1952,  no  further  bearer  si 
warrants  are  being  issued  by  the  Company,  and  no  further  cou] 
will  be  issued  for  the  payment  of  dividends.  Accordingly,  as  coi 
No.  80  is  the  final  coupon  designated  for  dividend  purposes 
attached  to  outstanding  bearer  share  warrants,  future  dividend 
respect  to  the  shares  csvered  by  bearer  share  warrants  will  be  ■ 
by  cheque  only  upon  conversion  of  such  bearer  share  warrants 
registered  shares. 

Bt  Oun  or  ns  Boaxs  i 

Colin  D.  Crichton* 
General  Sectetai 

OrtOSer  IS,  1952. 


I  the  preceding  12  months.  Net  in- 


'l?ie  ^nancial  TTme 


Capital  Boost 
Bank  of  N.S. 


New  Muni  Bond  Issues' 


Bank  of  N.S.  Director 


wviiiix  v/i  I  '..w.  Qp  XHREE  RIVERS 

- -  _  _  City  of  Three  Rivers,  Quebec,  has  | 

Increase  to  $25  Million  sold  $317,500  of  15-yeat<  serial  bonds. 

From  $15  Milli.;  on  Aoth-  'SS 

orized  Capitol  Eroposeo  bearing  interest  at  414  per  cent.  , 

-  1958-62,  and  $132,000  bearing  in-  i 

Announcement  is  made  by  the  terest  at  41i  per  cent,  1963-67,  to 
Bank  of  Nova  Scotia  of  approval  Ca.sgrain  &  C^..  at  a  price  of  99.44. 
by  directors  of  an  increase  in  capi-  Average  net  interest  on  the  loan 
.talization  of  bank  from_  present  jg  445  ppp  cent. 

figure  of  $15  million  to  $25  million. _ 

It  is  understood  that  proposed  in-  FARXHAM  (EAST  PART) 

crease  in  authorzed  capita  does  not  $.55,000  of  4-4ii% 

indicate  any  immediate  intention  of  twenty-year  serial  bonds  has  been 
adding  to  existing  issued  capital  of  a^v^arded  by  price  of  97.07. 

$1.5  million  Quebec  to  Morgan.  Kempf  & 

•  Iv  Qt  Ltd.,  the  township  of! 

increased  through  offe_ring  to  received 

mg  shareholders  of  .3^00.000  shaes,,,,,.^g  ^  j.. 

if  Offprint  was !  bond  issue,  on  Tuesday 

V^rirp  nf  H'tO  a  shafp  At  afternoon.  The  loan,  which  in- 
pnri  0^1951  Mid  UD^  canitl  $20,500  of  debentures  at  4'7. 

imouptld  to  S?J.80««  wt"h  ."taN  ‘f:®  “■!  “j™  *' ,*'^5, 
ance  of  $195,454  being  payable  in  10  72,  brought  a  puce  of  97.07,  net 

monthly  payments  of  $3  a  share  Z  Jnf  ®  -  «  «  »  . 

'“"I*"  “‘"'iff  to'  . 

“  ocrok  m  It  toan  .A^  »  '.'ant  „,  ,h.  Board ; 

is  understood,  is  a  preliminary  step  TfiwMci*™  rur  vnnir  Directors  of  The  Bank  of  Nova 

to  provide  leeway  for  widening  lowiNSMir  ur  *ukiv  Scotia,  Marshall  M.  Porter,  Q.C., 

SnLinrexML'on'oTthtl^^  Da^y  CaS%nd°Dawlom  H^nna:  ^Uen  and 

operations,  facilities  and  assets.  ford  Ltd.  has  purchased  an  issue  of  |■^acKlmmle,  Calgary,  Alta.,  was! 

With  caoital  at  $15  million  and  a  $340,000  township  of  York,  Ont..  4^4  | elected  a  Director  of  the  Bank, 
reserve  fund  of  $30  million,  and  pe"  cent  debentures,  maturing  from  :  ; 

with  total  assets  as  at  October  31st  i  1-20  years,  at  a  orice  of  99.06.  Of  i  i  ..  a  ..I  . 

last  of  $84,029,964,  rato  of  assets  lojthis  L?sue,  $100  000  is  to  complete  UlllT.  MSDSSTOS 
surplus  and  reserves  is  approxi-  equipment  of  the  vocational  school  b.^  i  .  • 

nately  20  to  1.  In  the  pa.st  a  ratio  jand  $240,000  for  additions  to  two  |J0Q|  AODrOVGO 
jf  10  tol  or  even  less  has  been  i  public  schools.  .  rr 

•onsidered  sound  in  banking  cir- - :  There  is  neitner  an  engineering. 

,j  1  BELOEIL  SCHrtOL  :  nor  a  lepl  barrier  to  the  drainage 


THE  TREND  or  the 
STOCK  MARKET 

- By  Analyst 

The  severe  shakeout  on  Wednesday  and  Thursday  of  last  week 
was  followed  by  a  technical  recovery  on  Friday.  During  the  first 
two  days  of  the  current  week,  prices  sagged  again,  quietly  and 
moderately.  As  a  result  most  averages  on  the  Montreal  and  Toronto 
stock  exchanges  are  lower,  the  sharpest  drop  being  recorded  by 
MSE  industrials  with  over  6  points. 

There  were,  however,  significant  exceptions  to  the  general 
trend.  Quiet,  non-speculative  stocks  were  firm,  M.S.E.  utilities  as 
a  group  registered  their  highest  average  price  for  the  year  Bank 
stocks  and  financial  stocks,  such  as  the  acceptance  companies, 
gained  rather  than  lost.  Among  the  industrials,  consumer  goods 
and  merchandisers’  stocks  continued  to  move  up.  as  examplified 
by  the  new  high  ground  reached  by  Western  or  Catelli.  It's  little 
wonder  when  you  read  that  Department  store  sales  last  week  i 
were  51  per  cent  above  the  same  October  week  of  1951. 

Income  Rather  Than  Appreciation  j 

This  trend  into  the  unspectacular  stocks  which  has  been  notice-  ' 
able  for  some  weeks  now  would  seem  to  indicate  that  investors 
today  are  looking  more  for  income  than  for  quick  gains  through 
capital  appreciation.  In  other  words,  that  thgy  believe  the  post- 
Korean  expansion  has  reached  its  peak  with  some  speculative 
positions  having  been  too  much  or  too  far  ahead  discounted  by  the 
market. 

Too  much  discounted  may  apply  to  the  base  metals  stocks  dead 
and  zinc);  too  far  ahead  discounted  to  the  oil  stocks.  As  for  the 


,jp^  I  BELOEII/  SCHOOL  uai  i  ici  lu  uic  uidiiiage. 

Indicative  of  the  expansion  ini  Hie  School  CommLssionens  for  the ,?/  .  Lake,  shareholders  of;  latter,  nobody  will  deny  that  vigorous  expan.sion  will  continue 

)ii5inew;.  with  which  the  authorized  town  of  Beloeil.  Quebec,  have  sold  Asbestos  Co.  Ltd.  were  told  west  even  though  the  general  business  boona  which  character- 

capital  boost  is  designed  to  cope,  an  iasue  nf  .$24(1.00(1  serial  bonds  ,  Mon^eal^hls  wpek*^1f  ir'i^^decided  Canadian  scene  since  Korea  may  flatten  out. 

he  b.nik  s  as.sets  increased  between  I  an  average  interest  cost  ba.'is  of . 

946  and  1951  from  $696  million  tn|4.470  per  cent.  The  price  was  97,397.  iL  '‘me  m ;  Cautious  Paper  Stocks 

nore  than  $874  million,  current  I  Successful  tender,  among  eight  re-iu..  u-,_„  “u matter  Rather  curious  is  the  caution  investors  show  towards  the  paper 

rom  $\"46A  mimo,ranfL'pMits'to  ^^rt^DeJardins^'Sur'^' iS  o?"t1f/ Ame^/c^;;  d""' th *th"  iLlT 

768,6  million  from  $.576,5  million,  for  $240,000  at  4  per  cent  1953-67.  Proved^rp  rpLrt?  ^  compared  with  the  1951  high  of  890,  a  drop 

A  by-law  sanctioning  the  change  The  financing  was  effected  for  con-  are  now  in  pvcpsc  nf  asmTiwln  P**"  eeot.1  True,  there  has  been  some  weakening  in  foreign 

iStion  afrhe‘?nnuL“nfoi  struction  of  a  school.  This  u'ork  fs*  pr'^eUTn™  and^in«  demand  for  Canadian  pulps.  But  the  big  money  of  many  paper 

hareholders  in  Halifax  on  Decern-  ST.  HONORE  SCHOOL  bodiefhavp  *nnT  newsprint;  and  there  has  been  no 

er  3  next.  It  will  Uso  require  The  Sriiool  Commissioners  forltermined,  as  yet  the  tota'l  will  nro-  *Iackening  in  newsprint  demand  as  yet,  with  production  running 

pproval  by  goveinment  authorities,  municipality  of  St.  Hontire, !  bably  be  considerably  in  excess  of  '  in  excess  of  100%  of  capacity.  Do  investors  fear  that  buoyant  news- 
‘J  J  OfW^  seri  a  r 'blonds  bearfne^a*^  4*r>pv!  Ir*®.  .The  ore  is  being;  print  consumption  in  the  U.S.  may  weaken  after  the  paper  war  of 

dividend  Boost  coupon  and  maturing  1 9.53 -67. imenLnd^by^an^e'x tensive  dfa'mond  elections?  This  may  well  be  the  case;  but  if  it  isn't,  some 

inpCnoi  Oil  to  Credit  Interprnvincial.  Ltd.  The; drilling  program  at  regular  inter-:  paper  stocks  with  current  yields  well  in  excess  of  6  percent  would 

Declaration  by  Imperial  Oil  interest 'ro=t"of *^4  6*Vt"npr  rpnt ! ®  buying  range.  This  the  more  so  as  demand  for 

t"’4n'cen!s%’’share'on  stck'ol  ?•;7^a^wa?inTu;7ed^oV^h?tV^'^  sharehh2liers''’"ap^prLa! i  P""'’  '®  P’^*^";''  “P  '"‘“‘'‘•y- 

Dmpany,  payable  December  1st  to  pf  j  .Up  enlareement  "  American  Smelt- i  Dollar  Strength  a  Factor 

irehoWers  of  record  October  31st,  of  a  school  *  mS  and  Refining  and  Lake  Asbestos,  1  A  small  part  in  the  generally  weaker  tone  of  the  market  may 

licates  an  increase  in  annual  rate  ‘ - ' - -  nei-tv  P‘'°‘ '  be  attributed  to  the  striking  comeback  of  the  Canadian  dollar 

distribution  to  80  cents  a  share  TOWX  OF  fa^st  akhttvi  ^  v\nicn  vas  \oted  unani-i  u-  u  ■  a  u  a  i  a,4  *  xr  vie  a 

j  brings  total  payments  for  cur-  To™of  East  aSis  S  has  I  '  ^  exporters. 

It  year  to  75  cents  a  share.  ,0,^,  g„  jg,,,p  ^p:  beSof  wm  ^®' ■  ''’"’P®"'”’ 

..ast  year  a  total  of  6.1  cents  a  benturcs  to  J.  E.  Laflamme  &  Cip.  m  comipctinn  Canadian  Investment  Dealers  Association  are  finding  the  Cana- 

lts%rDecember  and  3()  cents  in  of'^L^'g^  6?^nd^Soror^”^^^  feci  Property'^'^ub!  i  dollar  today  ’'too  hard”  for  their  good.  Admitted,  exporting 

-le  —  and  in  19,50  distributions  1^963.72,  was  awarded  at  a  price  Vf  to  equipmenr**”"  decision  as:  is  harder  and  American  money  may  be  flowing  a  little  thinner 
ounted  to  55  cents  a  share— 30  gg  g,  jj^p  ^p^  ^  Canadian  investment  channels  at  the  present  time,.  Yet,  as 

^•om'^^1941^"  to  ^m!d-1950  uiuu'cipality  is  4.80  per  cent.  sident,  informed  the  meeting  that'  Canada  enjoys  a  fluctuating  exchange  rate,  things  must 

^ual  rale"  as  50  cents  a  shai^  ,Jhree  tenders  were  submitted  for  the  agreement  contemplated  th^  tend  to  righten  themselves  out.  If  export  earnings  should  drop 
/able  25  cents  half  yearly.  — — ) - ^ - 51^  and*$\*5  Million  pr?orT  i  investment  money  flow  slower,  the  lesser  supply  of  Yankee 

id''"net*®eaVn\ngr'\«?r^  aU  Brazilian  RcDOrtS  quotation  of  New  York  funds, 

_  pn  o  ,,r,  frpi-n  —  cpwiio  by  Lake  Asbestos.  makinv  exnorts  easier  aeain  and  invitine  more  U.S.  inve.stment. 


impany,  payable  December  1st  to  ,  \  pnlarcpment ; American  Smelt- i  uoiiar  bsrengm  s  racior 

lareholiiers  of  record  October  31st,  of  a  school  *  ("8  3ud  Refining  and  Lake  Asbestos,  1  A  small  part  in  the  generally  weaker  tone  of  the  market  may 

idicates  an  increase  in  annual  rate  ‘ - ' - -  nei-tv  P‘'°‘ '  be  attributed  to  the  striking  comeback  of  the  Canadian  dollar 

'  distribution  to  80  cents  a  share  TOWX  OF  fa$st  akhttvi  ^  ^ty,  which  was  \oted  unani-i  u-  u  ■  a  u  a  i  a,4  *  v  vie  a 

Id  brings  total  payments  for  cur-  ^owm  of  East  aSis  S  has  I  '  ^  exporters, 

•nt  year  to  75  cents  a  share.  ,o,g  g„  54o^ggg  "p:  beYtos  'he  paper  companies,  as  well  as  the  head  of  the 

Last  year  a  total  of  6.1  cents  a  benturcs  to  J.  E.  Laflamme  &  Cip.  m  conneefinn  Canadian  Investment  Dealers  Association  are  finding  the  Cana- 

:nts%rDecember  and  3()  cents  in  of operation  of  the  property‘!"ub!  i  ^ian  dollar  today  ’'too  hard”  for  their  good.  Admitted,  exporting 
,ne  —  and  in  19,50  distributions  1^96.3-72,  wa.s  awarded  at  a  price  of  to  Luipmenr*""  decision  as:  is  harder  and  American  money  may  be  flowing  a  little  thinner 
nounted  to  55  cents  a  share— 30  gg  gg  which  basis  the  net  cost  to  A^B^Davidsnn  nf  Tn.nr.,^  Canadian  investment  channels  at  the  present  time,.  Yet,  as 


mual  rate  was  50  cents  a  share,  fbp'VccMp''' . .  . . contemplates  the  tend  to  righten  themselves  out.  If  export  earnings  should  drop  | 

lyable  25  cents  half  yearly.  — — i - ^ - $12  and^'lS^illTnn  1  investment  money  flow  slower,  the  le.sser  supply  of  5’ankee  i 

S^t"ed''"net*®eaVn\ngr'\«?r^  aU  Brazilian  RcpOrtS  b^Lak^'AlbTr^ quotation  of  New  York  funds,  : 

arges  of  $1.20  a  share,  up  from  ,  ^  Lake  Asbestos.  making  exports  easier  again  and  inviting  more  U.S.  investment. 

.12  a  share  in  1950  and  93  cents  NinC'AAOntn  GainS  I  •  ,  .  ~  !  In  Favour  of  Free  Dollar  i 

share  in  1949.  Interim  statement  Toronto.  —  Brazilian  Traction,'^®*  AgencicS  AsSOCIOtioil  Mr.  Abbott  made  in  'Vancouver  a  very  strong  statement  for 

ted  net^^arorng^foTpe^iod  equri  Ncw  Officers  ;  the  maintenance  of  an  exchange  rate  that  is  determined  by  the  ! 

64  cents  a  share,  a  moderate  im-  months  of  this  year  as  com-'  At  recent  annual  meeting  of  the  ^  market  forces  and  not  as  he  said,  by  the  "guesswork  of  experts.”  ; 
ovement  over  net  for  correspond-  pared  with  the  same  period  in  1951.  I^^^sdian  Association  of  Advertising  |  He  also  pointed  to  the  beneficial  anti-inflationary  power  of  the 

;  period  last  year  of  60  cents  a  Number  of  telephones  in  service  Russell  C.  Ronalds,  presi- 1  Canadian  dollar  US  living  cos's  rose  bv  2  percent  while  Cana-  ' 

are,  as  at  September  .30.  19.52,  was  .503.896  dent  Ronalds  Advertising  Agency,!  noiiar,  u.s.  in  mg  cos.s  lose  ny  z  perceni  wniie  Lana  1 

— - —an  increase  of  51.008  over  1951. ;  was  re-elected  president  for  incom- '  dian  living  costs  dropped  by  .3  percent  for  a  comparative  net  | 

C  Forest  Products  There  were  3.479.190.658  kilowatt  ing  .vear.  j  break  of  5  percent  in  favour  of  the  Canadian  consumer's  purse. 

nne  Ucuinr.  Warrants  ''"“''®  ’ were;  vice-  jhe  Canadian  industrialisation  program  is  al.so  helped  through  i 

ops  issuing  TYOrronrs  nine  months  of  19.i2  as  compared  presidents— G.  C.  Hammond.  Cock-'  *  ; 

3riti.sh  Columbia  E’orest  Products,  with  .3.406.346.794  kwh.  for  the  .same  field.  Brown  &  Co.  Ltd.,  Montreal!  'he  cheapening  of  the  capital  goods  that  have  to  be  imported  from  ; 

1.,  announces  that  on  December  1,  period  last  year.  Sale  of  gas  rose  and  Mark  Napier,  J.  Walter  Thomp- 1  the  United  States.  It  is  a  fact  that  Canadians  are  now  buying  11  I 

2.  it  will  discontinue  the  practice  ‘82.m8M  percent  more  goods  abroad  and  paying  13  per  cent  less  for  the 

issuing  share  warrants.  Holders  nine  month  peiiod  in  19ol  to  186,-  treasurer — W.  H.  Reid.  Spitzer  &'  .  i  *  rm.  ,*  ui  u  .  •  a  ai  i 

share  warrants  then  outstanding.  0,50.886  this  .vear.  iMills  Ltd.,  Toronto:  directors!  SO'eater  quantity.  The  favorable  exchange  rate  is  not  the  only 

luld  surrender  their  warrant.s  - 7 - y  —  -  -  —  j  (Toronto— W.  George  Akins.  Walsh*  cause,  but  it  is  a  big  factor:  and  13  percent  that  Canadians  are 

XTd  couponraUa"ch^d  {!r  Sil-  The  dona*i'  valu^^o^f  ” "  share.s. !  f"  H^^Havhurrt^^cf  Ud'i  purchasing  power.  |, 

SaTexchange  for  share  l?"th  listed  and  unlisted,  on  the^Elton  Johnson.  Locke.  Johnson  & !  Canadian  Exporters’  Association  at  its  annual  meeting  ;; 

tificates.  Montroa  Stock  Exchange  and  the ;  Co.  Ltd.,  G.  Alec  Phare.  R.  C.  Smith ,  next  week  will  discuss  all  these  aspects  of  the  exchange  rate.  !■ 

)ividcnd  coupon  No_  15  payable  of^SembeT^amounted  lo  yiL^S.*!  i  Lfe°n"  Ad verLne  Co^  prevailing  feeling  in  informed  circles  is  that  it  will  come  |i 

lember  3.  will  be  the^  final  pa.v-  344502  compared  with  $17.840.311.- 1  c  Reynold"!  F  w  ^  ®  resolution  in  favour  of  a  free  Canadian  dollar, 

at.  in  the  future  .stockholders  will  g77  g^  the  end  of  the  previous  Timired  „od  APan  t  h  . ^Tc  n  ^ 

able  to  obtain  dividends  only  by  month  and  with  a  total  of  $12,294,-  Jam-’  ""’I  ^  ^  _  '  .  •  u  • 

hanging  their  share  warrants  for  585,889  at  the  end  of  September' j  p  ' MoVe  for  SuDDOrt  | can  exporters  is  that  since  there  is 

.s..r.-  i  i'””  'toon.  .Ktotol  co„,rd.„c.  ,h„ 

^  J  .•  c<.  ■  ^  .  Stevenson  &  Scott  Limited  Dram  S  WUrrcnwy  there  will  be  no  devaluation  of  the 

More  Foundation  Stock  Traders  Finance  Corp.  Ltd.  ad-  c ‘sun  «  ocoit  nmuea.  I  .  „  ,  ,  ..  ,  . 

oundation  Co.  of  Canada  Ltd  vises  that  an  additional  60,000  class  *  - —  '  1  New  York.-Support  for  the  re- ,  Brazilian  currency,  there  should  be 

advised  the  Exchange  that  an  "A”  shares  have  been  listed,  bring-  Another  Payment  On  .storation  b.y  Brazil  of  a  guarantee  no  objection  to  formal  re-establish- 

:itional  1,737  common  shares  of  ing  total  listing  to  35.000  preferred.  Bldo  Bonds  system  designed  to  protect  foreign  ment  of  an  exchange  guarantee  by 

par  value  have  been  issued.  350.172  class  “A”.  120.000  class  "B”!  _ _  .  •*'  ,  V”  .  i«c,  nf  the  Government. 

al  number  of  shares  now  out-  common.  13,831  "A”  rights  and  6..388  ;  traders  against  loss  in  event  o  euarantv  olan  known  a= 

idins  Ls  416  966  "R"  rivhts  ,tois  of  Concourse  Building.  Ltd..  ' currency  devaluation  is  growing  fhe  guaianty  piari.  Known  a, 

- ^ ^ - - that  they  have  authorized  the  pay-  'among  business  groups  here  as  wcR  1  was  used  by  Brazil  in 

ment  of  ,$8  on  account  of  the  pnn-  jBS  in  the  Latin-American  country.  1949.  The  system  permitted  registra- 
cipal  amount  of  debentures  nut- i  Spurring  support  of  a  guarantee '  9'  exchange  requests  for  which . 

standing.  Payment  will  be  made 'system  is  the  increased  backing  of 'cruzeiros  had  been  deposited,  and; 
by  the  Guaranty  Trust  Co.  of  Can-iutiPS'd  dollar  debts  due  American's  consequent  Government  guaran-j 
ada  on  presentation  of  the  deben-  exporters  and  recent  emphatic  state-  tee  of  the  offtcia  rate  of  exchange: 
jtures.  This  is  the  fourth  payment  i  i''enLs  by  Brazilian  officials  that  Prevailing  at  the  time  of  such  trans- 1 

made  by  the  company.  ,*lie  cruzeiro  will  not  be  devaluated  seLons.  | 

- - - -  :  as  a  means  of  easing  the  backlog  This  meant  that  whether  dollar 

M.S.E.  Short  Interest  j  While  United  States  and  Brazilian  exchange  was  immediately  avail- 1 

Short  interest  position  of  mem- i estimates  differ  on  size  of  commer-l able  or  not,  the  foreign  exporter* 

!  ber  firms  of  the  Montreal  Stock dollar  outstandings,  the  total  vvas  assured  of  payment  at  the  ex- 1 
I  Exchange  as  at  October  15  stood  at 'generally  is  considered  to  be  in  the;  change  rate  prevailing  when  the  i 
1 9,635  shares  in  17  issues,  (.om-  ''’®'®t‘t’”''hood  of  $300.(X)0.000  Brazilian  creditor  deposited  cru- 1 

I  pared  with  10,999  shares’ in'  25  is- i  The  reasoning  of  affected  Ameri-  zeiros  for  the  exchange. 

I  sues  on  September  30,  Short  posi- *  -  -  -  ■■■ 

I  tion  on  the  Curb  was  63,208  shares  i 

market  averages  and  volume 


II  A,.i-  H»4.  C.A.A.A.  I— — - 

1  1_  issue.  One  tender,  by  L.  G.  Beau- 

1^.  /•  W  A  Q  bien  &  Co.,  based  on  a  cost  basis 
ZZ  O  I  of  4  95  was  rejected  because  of 

."illegality”  —  the  underwriters, 
/  [While  accepting  all  the  terms  of 

TTOItl  tilB  the  tenders,  had  stipulated  a  short 

I  fioriod  during  which  the  City 
1\1  •  O  TY  should  not  make  another  offering 

MAkKHI  kIAIH  —  the  other  by  Credit  Interpro- 

iTllslzlzlj  1  1  li/z V  v  ncial  Ltre  on  a  cost  basis  of  5.02 

i  percent  because  "the  effective  in* 

tcrcst  ratc  IS  considered  too  high.’* 
"The  financial  po.<!ition  of  the  City 

1  Street  reception  of  the  $4,50  mil-  P‘^'™‘t.s  it  to  vvait  for  a  (av- 

'lion  of  short-term  Canada  bond.v  occasion  .  the  resolutioa 

a.s  well  as  of  the  long  Ontario  -'•''’‘Co- 

H.vdros.  has  been  excellent,  the  That  interest  rates  should  go 
books  on  both  issues  closing  wifhin  down  in  the  near  future  which 
a  couple  of  hours.  Investors,  too,  would  allow  the  City  to  oorrow  at 
[found  them  realistically  priced:  appreciably  lower  cost  is  doubted 
consequently  there  are  hardly  any  on  the  street  Meanwhile  interest 
of  the  Canadas  left  on  dealers'  i*  firming  on  the  coming  financing 
shelves  and  the  Ontario  Hydros  bv  Montreal  Tramway  Cqmmi.ssion 
have  been  cleaning  up  very  nice-  "f  $13.4  million  'concerning  '^'bicil 
Iv.  Current  price  to  the  public  l<  negotiations  have  been  held  in  New 
par  and  a  shade  higher,  notably  for  York  1  and  a  smaller  $.5  rnillion  of* 
the  2  195,3  which  are  quoted  at  fering  by  Montreal  Metropiolitaii 
99.05  —  .15.  Price  among  dealers  Commussion. _ _ 

:  RUSSELL  C.  RONALDS,  president.  ''IT  'j  J 

!  Ronalds  Advertising  Agency.  Lim-'t^f-  traded  at  Participating  Dividend 

ited.  Montreal  and  Toronto,  who  “9  c  '«•  ^  p_  _ 

has  been  re-elected  president  of  the  As  expected,  demand  proved  W/n  a.V..  rower  rrererrwu 
Canaaian  Association  of  Advertising  stronger  for  the  Canada  2'Novem-’  jn  announcing  declaration  of  S 
_ *?974  *!^^V"areri”L?1n^  participating  dividend  of  40  cents  . 

2  to  1  relation  at  which  the  Bank  share  on  preferred  stock  of  com- 

KleXA/  Fyoriltiv^  of  Canada  accepted  subscriptions  panv— bringing  total  distribution* 

INeW  CXeCUT^e  2  pmv^  Vrep  mcomro'f'^0^'"‘''-^‘'bt  fiscal  year  to  $6,40  a 

^  _  :  ulai  too.  the  tax  free  income  ol 

^OnSUmGrS  oas  *$2.25  which  they  offer  with  n  two  share,  same  as  previous  year— di- 

_  years  at  their  offering  price  of  rectors  of  Southern  Canada  Power 

97.75  was  the  attraction  .M  lea.'t 

To  devote  e  n  e  r  g  i  e  S  one  bank  reported  increased  re-  — 
towards  bringing  natural  ’aii  bu.sine.ss.  ^  ^ 

qos  to  Toronto  n,..  ■  /1  *  «  ,u  » .1  month  was  up  at  $607,286  from 

®  _  The  influence  of  the  -‘uccessful  ,^,54  4^3  g^^  af,er  all 

offerings  on  the  market  has  beem  ,  \  .,7 

Toronto— L.  Bi.shop  president  a  healthy  one  and  longer-term  ^  *'  '* 

;  of  the  Consumers'  Gas  Company  of  Canada.s  .stiffened  about  i*  But  finm  j.i.hMw. 

I  Toronto,  announced  thi.s  week  ap-  apart  from  the  dealings  in  the  new  For  II  months  ended  .^ugii.'t  31st, 

ipointment  of  George  F.  Kniglit  as  is.sue.s.  trading  remained  light  and  grns.s  earnings  showed  a  gam  to 

assistant  general  manager.  was  concentrated  in  the  high-grade  $6,287,694  from  $5,938,080  and  siir- 

!  Mr.  Knight,  an  engineer  and  a  sector.  '  pin.'  after  all  dediiction.s,  including 

direcor  of  the  company,  and  for  For  Corporation  bonds  it  is  still  dividends  was  up  at  $87,400  from 
I  the  last  six  years  general  super- *  IfU*’  'bat  their  price  is  in  fooel  $32,828  for  corresponding  period  of 
intendent  of  works,  is  expected  toi!''*-'''’'''  of  line  that  is,  too  nighi]aj(  year. 

devote  much  of  his  lime  to  the  i to  the  other  sec^ns. :  Continued  entry  into  company’* 
problem  of  bringing  natural  gas  to!'''b>ch  sinking  funcl  buyers.  There  operations  and  increased 

Toronto  at  a  price  competitive  with  '  ^nsequently.  little  buying  in- 1  sales  are  reported, 

other  fuels.  "He,  E.  J.  Tucker,  andl'c'-b'*  ''.'h'lb  offerings  are  scarce ,  ^.g^  ^^^p  pjg^, 

'cithpr  officprs  of  t^ie  company  have  ^  ^  "  prnvements  and  in  rural  electrifica- 

jbeen  persistently  engaged  on  ihis,  a  a  tion. 

problem;’  Mr.  Bi.shop  .caid,  ’’but*  Attention  thLs'wee’K  is  largely  - - 

'  siEnt  .centered  on  the  municipal  section.  .  - 

The  company  some  time  ago  in-  ^^.j^p^p  g  ^nuguai  number  nf  inter-  - 

corporated  a  subsidiary  to  build  a  psting  offerings  are  coming  up.  | , 
pipe  line  frorn  the  Niagara  river.  [Competition  is  keen  in  a  market  ' 

Mr.  Bishop  pointed  out,  ‘buf  ^'pigt  i.,as  become  increasingly  hp- 
whether  gas  can  be  obtained  from  I  jpctive.  As  vields  have  gone  up  the 
the  line  already  built  from  Texas  differences  '  between  first,  second  ^ 

to  Buffalo  and  Rochester  depend.'  anil  third-rate  credit  standing,'  ! 

ion  the  attitude  of  the  Federal  jspring  also  more  into  the  eye.  and  MJvr  limCJUL 

I  Power  Commission  in  Washington,  ishades  are  becoming  noiiceable 

I  D.C.  It  has  been  hoped  that  a  reci-|that  had  not  been  evident  before.  1 

Iprocal  arrangement  could  be  made;  Among  Quebec  municipalities.  Slid 

whereby  gas  from  .Alberta  would  [the  credit  standing  of  Three  Rivers 

[serve  Seattle,  Spokane  and  Port-lurid  of  Town  of  Victoriaville  would!'  _ m * _ 

jland.  But  it  looks  now  as  if  ex- !  have  been  considered  about  iden-i'  lApilQra  I10|l 

port  from  Alberta  via  Vancouver|''^aI  two  years  ago.  Now  it  turns  p 

will  be  perimtted  without  anv  pro- 1 91',', < ha'  Casgrain  aiid  Co.  boi^ht  a 

vi.sion  for  gas  to  Ontario  by  wav  of!  gt.'LaOO  issue  of  City  of  Three. 

Rivcrs  one  to  fifteen  yeans  ^enaL  ^P|*||p|f|p6 


New  Executive 
Consumers  Gas 


He  also  pointed  to  the  beneficial  anti-inflationary  power  of  the 
Canadian  dollar,  U.S.  living  costs  rose  by  2  percent  w’hile  Cana- 


break  of  5  percent  in  favour  of  the  Canadian  consumer's  purse. 


paying  less  is  added  to  domestic  purchasing  power. 


nr  rintrni*  nivcis  oilc  nj  llllctMl  pciini 

tend  to  righten  themselves  out.  If  export  earnings  should  drop  i  u  "ij  !' j  ,u  .  .u  'bond.'  at  a  cost  to  the  city  of  4.45 

!  It  should  be  noted  that  the  com-  tionnon  nf  nnn  fn 

and  investment  money  flow  slower,  the  le.sser  supply  of  Yankee  jpany's  application  at  Washington!}"""^  > ear  se*r?a”s”°of  To"  n  of 
dollars  will  automatically  raise  the  quotation  of  New  York  funds,  ;has  been  laid  over,  not  dismissed."  Victoiiaville  'were  bought  by 

making  exports  easier  again  and  inviting  more  U.S.  investment.  '  J  _  iGairdner  &  Co.  and  Nesbitt  Thom- 

in  rai.nii*  nf  Vf-a.  riniiaa  PACIFIC  MILLS  APPOINTMENTS  Son  at  a  cost  to  the  town  of  4.77 

In  Favour  of  Free  Dollar  1  paui  F.  Cooper,  president  of, percent. 

Mr.  Abbott  made  in  'Vancouver  a  very  strong  statement  for  Pacific  Mills.  Ltd.,  has  announced  ‘  City  of  Hull,  by  contra.'!,  is  rc- 
the  maintenance  of  an  exchange  rate  that  is  determined  bv  the  appointment  of  R.  R.  Edwai-ds  ported  to  hav'e  sold  it.s  serial  bonds 

,  ,  .  J  ,  u  ■  J  u  ,u  I  ,  ■  .  ^  vice-president  of  company.  He, at  a  cost  of  5.97  per  cent, 

market  forces  and  not  as  he  said,  by  the  "guesswork  of  experts  ’  ;will  continue  as  resident  manager  I  If  city  nf  Joliette.  a  fortnight 
He  also  pointed  to  the  beneficial  anti-inflationary  power  of  the  at  Ocean  Falls.  ago.  could  still  sell  its  serial  bonds 

Canadian  dollar,  U.S.  living  costs  rose  by  2  percent  while  Cana-  f  t 

**  ‘  iment  of  R.  H.  R.  joung  to  tno  chener  earlv  la^t  week  at  4.40  per- 

dian  living  costs  dropped  by  8  percent  for  a  comparative  net  ’executive  position  of  "assistant  *  cent,  one  may  sec  in  the  new  prices 

break  of  5  percent  in  favour  of  the  Canadian  consumer's  purse.  vice-president  of  manufactm*ing  ’  the  adjustments  which  the  muni- 
.  •  1  u  1  J  Au  u  i'^'ith  the  Crown  Zellerbach  Corp..  cipal  market  made  to  the  new  level 

Tne  Canadian  industrialisation  program  is  al.so  helped  through  *  gt  san  Francisco.  Prior  to  this  ap-  of  the  provincial,'  a.'  set  by  the 

the  cheapening  of  the  capital  goods  that  have  to  be  imported  from  pointment  Mr.  Young  was  vice-  4.25  percent  vield  of  the  Ontario 

the  United  States.  It  is  a  fact  that  Canadians  are  now  buying  II  [President  in  charge  of  manufactur-  Hydro.'.  By  comparison,  the  cost  of 

,  ,  .  ,  .  ...  ‘HR  w'h  Pacific  Mills.  Ltd.,  a  sub-  municipal  financing  appears  still 

percent  more  goods  abroad  and  paying  13  per  cent  less  for  the  sidiary  of  Crown  Zellerbach  Corp.  very  rea.sonable.  It  L'  partly  due  to 

greater  quantity.  The  favorable  exchange  rate  is  not  the  only  -  the  fact  that  municipalities  are 

K,.f  !<  9  Kia  =..,1  17  norz-ont  o .1 ! ok. o  oko  MORE  BELL  SHARES  .holding  bark  with  their  spending 

cause,  but  it  is  a  big  factor,  and  1.3  percent  that  Canadians  are  |  gp,,  xelephone  Co.  of  Canada 'and  borrowing  toriav;  but  it’s  also 

paying  less  is  added  to  domestic  purchasing  power.  |  advises  that  an  additional  105  a  reflection  of  their  .sound  financial 

The  Canadian  Exporters’  As.'oeiation  at  its  annual  meeting  -'hares  have  been  i.esued  under  position  and  their  good  tax  earn- 

,  ,  ,,  J  11  .u  u  .  [terms  of  the  employees  stock  plan.  ings. 

next  week  will  du'cuss  all  these  a.'pecLs  of  the  exchange  rate.  ! There  are  now  9,580,654  shares  out-  ❖  ❖  ❖ 

The  prevailing  feeling  in  informed  circles  is  that  it  will  come  !  standing.  [  This  brings  tis  to  City  of  Mont- 
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Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


h  '  D  *1^  isuch  strong  official  confidence  that 

^  Brazil  s  currency  [there  will  be  no  devaluation  of  the 

I  New  York. — Support  for  the  re- ,  Brazilian  currency,  there  should  be 
■Storation  by  Brazil  of  a  guarantee  no  objection  to  formal  re-establish- 
;  system  designed  to  protect  foreign  ment  of  an  exchange  guarantee  by 
'traders  against  lo.ss  in  event  of  '9'*  Government. 


§av&«a 

FUTURE 


MARKET  AVERAGES  AND  VOLUME 


Hiram.  Walker-Gooderham  and!  MONTREAL  STOCK  EXCHANGE 
Worts,  Ltd.,  annual  meeting  in  Wal- !  Ltti.  in*. 


LkL'J 


•  i 


from 

Wood,  Gundy  &  Company 

Limited  — — — 
Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London, Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


kerville,  Ont,,  on  Friday,  December 
j  12th,  at  2.30  p.m. 

Conadion  Dollar 
Quofations 

Nomina)  Selling  Ralei  as  at  noon 
Tuesday,  21st  October,  1952 
(Supplied  by  Bank  of  Montreal) 

City  Currency  Rate 

New  York,  per  dollar  .  $0  96’* 

London,  per  pound  $2.69', 

Security  Sterling,  per  pnd$2.45  bid 
.  ,  ^  ,  $2  49  asked 

Amsterdam,  per  florin  , 2.549 
Bombay  and 

Calcutta,  per  rupee  .2028 

8r.  West  Indies,  per  dollai  .5637 

Brussels  per  franc  . 019.3>j 

Copennagen.  per  Krone  ...  .1400 

Hong  Kong,  per  dollar  ...  .1692 

Karachi,  per  rupee  .  .2921 

Oslo,  per  krone  . 1334 

Paris,  per  franc  . 0027*>4 

Stockholm,  per  krona  _  1869 

Sydney,  per  pound  .  *2 16>4 

Zurich,  per  franc  .  .2256 

FORWARDS;  U.S.  Buying  Up  to  30 
days — flat.  1/32  premium  each  addi-  I 
tional  30  day  period  or  part  up  to  180  ; 
days.  ; 

Selling— '4  premium  each  30  day 
period  or  part  up  to  ISO  days. 

Sterling— 30  days  3i-'/sC  disc.;  80  days 
•/s-’ic  disc.;  90  days  l-’ic  disc.;  120 
days  13«-l>ic  disc.:  150  days  U.i-UjC 
disc.;  180  days  2-134C  disc. 

Noon  Rates  for  U£.  Dollars 
Bank  of  Bank  of 
Montreal  Canada 

Wednesday  .  .96  19/32  .96  19/32 

Thursday  .  .96  1.5/32  .96  13/.32 

Friday . 96  5/16  .96  5/16 

S'aturday  'll  o’c 

[Monday  . 96  3/!6  .  96  3/16 

:  Tuesday  .96  5/32  .96  5/32 ' 

I  Canadian  Mint  Gold  Buying  Price:  | 
(Average  lor  week  ending  October  18: 
$33.80234  .  Previous  week*:  $33.78375;  I 
$33  586875;  $33.5846*7. 


Uttl. 

Ind. 

Comb. 

Bks. 

Paperi 

Voinms 

14  October  . . . . 

88  4 

206  9 

166  7 

31.51 

672.83 

209.733 

15  October  . . . . 

...  87  5 

201 .5 

163.5 

31.52 

665.87 

257,134 

16  October  . . . . 

87  7 

199  5 

162  2 

31  52 

656.33 

219.191 

17  October  . . . . 

87  7 

200  8 

163.1 

31.51 

664.88 

202.600 

2<l  October  .... 

21  October  . . . . 

87.6 

199  3 

162.8 

31  46 

686.98 

230,272 

87.9 

200.3 

162.1 

31  35 

660  01 

229.626 

—0.8 

-6  6 

—4  6 

—0.16 

—  12.82 

88.4 

2  32  3 

1.56.2 

28.88 

647.66 

8.3  4 

191.1 

194.0 

31,06 

810.05 

. . 

RONTO  STOCK 

14  Orf  obep  . . . . . 

EXCHANGE 

Ind. 

31772 

Gold 

86.34 

R.M. 

1 79.29 

W.O. 

123  08 

Volume 

1.873.000 

15  October  _ 

314  03 

83.59 

174,84 

117.12 

2.209.000 

IS  October  .... 

...  311  23 

82.03 

17355 

116.23 

2,045.000 

17  October  .... 

...  313.32 

82.30 

175.93 

120.08 

1,748  000 

20  October  .... 

21  October  .... 

312  96 

82., >6 

173  87 

117  97 

1,374,000 

31 1 .36 

81  99 

172  78 

117.33 

1.454.000 

—6.3^ 

-4  3.5 

-.5.75 

1 

34,3.60 

96. .54 

203.30 

157  36 

309.34 

79  62 

172.78 

116.23 

Lwt 


ro  moRC  nitm^ 

MAKE  MONEY 


NEW  YORK  STOCK  EXCHA.5GE 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High  Low 

Close  1 

14  October* . 

271,59 

269  48 

27043 

101  32  too  49 

.  100  66  ’ 

15  October  . 

270.59 

2^>6.09 

267  12 

100  35  97.87 

96  39! 

16  October  . 

...  287  45 

263  33 

264.87 

99  25  97.21 

98.36  * 

17  October  . 

...  268.36 

265.21 

267.30 

100  61  99.08 

100  43 

20  October  . 

21  October  . 

206.06 

263  36 

266.63 

lOO.M  99  65 

100.07 

26(7  18 

265.09 

205.84 

100.32  99.43 

99.63 

—4  59 

—  1  03 

260  29 

. 

104.89 

256.35 

......  . , 

82.03 

riLniES: 

1 

High 

Low 

Close 

Totzl  Volume  London  8.fi.  1 

14  October  . 

SO  08 

49  78 

49.88 

1.130.000 

114  9 

15  October  . 

40  83 

49.04 

49  18 

1.7.30,000 

1150 

16  October  . 

49  33 

48.69 

48.90 

1.730.000 

114.9 

17  Ortober  . 

49.34 

48.92 

49  09 

1.360.000 

114  7 

20  October  . 

21  Ortober  . 

49  44 

49  06 

49  13 

1.040.000 

114.8 

49  36 

49.10 

49  23 

990.000 

115  0 

—0  65 

-»--0.I 

81.12 

121  3 

4763 

1031 

Put  your  money  to  work  in  a  Canada  Savings  Bond  and  watch  it 
make  more  money  for  you.  As  you  clip  the  interest  coupons  and 
invest  them  too,  your  money  multiplies  rapidly.  It  brings  the  day 
nearer  when  you  can  retire,  travel,  buy  a  home  of  your  own',  or  do 
any  of  those  things  you  have  always  dreamed  of  doing. 

Canada  Savings  Bonds  are  safe  as  Canada  herself  and  may  be 
sold  at  any  time  for  their  full  value  plus  good  interest.  This  year  they 
may  be  purchased  in  denominations  of  $50,  $100,  $500,  $1000  and 
$5000.  For  greatest  return,  buy  a  $5000  bond.  Each  member  of 
your  family  may  buy  one  too. 

Call  Harbour  2211  in  Montreal  or  any  of  our  offices  across  Canada. 

DeSMBUOTf  SECURmeS 

CORPM.UMITED 

EstablUhed  1901 

tqzomt^  t0e9rrnvi\  ar*  <«•«  t.ONo«:w  Of«  w)i>nii*c«  calsazv  vtneevvcz  v«r*iNiz 
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The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

rneral  Accidt'nt  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canado 
Scottisfi  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

A 'I  ft  '/I.  of  iruuronr  e  V  x(  %‘pt  life 


Ottawa  Had 
Deficit  For 
September 

Excess  of  $45.7  Million  in 
Expenditures  Reduced  Sur¬ 
plus  to  Dote  to  $291 
Million 

Canaria  s  budgetary  expenditures 


I  Earl  M  Rchivemim’s  ChicafO 
i  agency  at  The  Grer-.t-Weit  Life  haa 
^achieved  what  is  believed  to  be 
an  unsurpassed  production  record 
October  is  the  one  hundredth  conse- 
jcutive  month  in  which  the  agency 
has  produced  over  a  million  dollars 
of  new  business.  Ever  since  July, 
1344.  over  eight  ye.nrs  ago.  this  pro¬ 
duction  clip  has  been  maintained. 
.■Vs  a  matter  of  fact,  average  month- 
ly  production  is  closer  to  $2  mil¬ 
lion  because  annual  production  has 
averaged  over  S2'2  million;  '  • 

When  Earl  Schwemm,  CLU.  join- 
|ed  The  Great-West  in  19.36.  the 
Chicago  agency  wa.s.  in  eleventh 
:  place  among  the  company's  branch¬ 
es.  It.s  total  production  for  that  year 
I  was  only  $1,600,000.  Soon,  howeve?, 
'the  Schwemm  talent  for  leadershij 
and  .success  became  evident  and 
tv.-o  years  later  his  agency  wa.s  in 
top  place.  It  has  never  yielded  thu 
honor,  and  is  currently  headed  foi 
first  position  again  in  1952. 

In  the  past  decade,  .several  new 
branches  have  been  formed  in  th( 
rapidly-growing  Great-West  or 
ganization  which  has  meant  trans: 
for  of  policyholders  and  territory 
from  Chicago.  In  spite  of  thesi 
losses,  busine.ss  in  force  in  the  Chi 
cago  agency  stands  at  over  $151 
million,  exclusive  of  group  insur 


Covering  The 


INSURANCE  FIELD 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Life  insurance  agency  executive  sees  business 
taking  on  stoture  of  o  profession.  Efficient 
training  methods  paying  dividends. 

BY  OUR  INSURANCE  EDITOR 


By  Charlie  Pike 


In  a  Montreal  address  to  the  Life  Insurance  Managers  Association. 
A.  Gordon  Nairn,  director  of  Canadian  agencies  for  the*Prudenfial  Life 
Insurance  Co.,  expressed  the  opinion  that  the  life  insurance  business  is 
headed  for  the  ranks  of  a  profession.  Its  policy  of  mutual  aid  to  mem¬ 
bers  in  solving  common  problems  he  said  has  resulted  in  it  becoming 
'  ■  ...  world. 


one  of  the  strongest  businessei 
Pointing  to  the  development  of*- 
sales  training  within  the  industry 
and  terming  it  "our  greatest  under- 
,  taking  in  the  past  several  years." 

I  Mr.  Nairn  said  that  ■while  it  re- 
:  suited  in  more  sales  and  prestige 
I  to  the  company,  the  public  wa.s 
gaining  almost  professional  advice 
land  counselling  on  financial  pro- 
iblems. 

i  “Through  selected  aptitude  tests, 
insurance  companies  are 
'  weed  out  applicants  who 
normally  be  failures  in  life  insur¬ 
ance  selling. 

"Careful  selection  of  recruits  is 
also  of  one  of  the  greatest  money 
savers  introduced,  he  said.  'The 
cost  of  training  applicants  today  is 
relatively  nothing  compared  to  the 
old  system.” 


j  insurance,  limited  hail  insurance, 
; limited  or  inherent  Explosion  in- 
iSurancc,  sprinkler  leakage  insur¬ 
ance.  water  damage  insurance, 
weather  in.'urance  and  windstorm 
insurance,  limited  to  the  in.surance 
of  the  same  property  as  is  insured 
under  a  policy  of  fire  in.surance 
of  the  company.  The.se  are  in  addi- 
t  on  to  the  cla.sses  of  business  for 
which  company  is  already  regis¬ 
tered. 

would  <•  .j.  •> 

I  life  insurance  death  benefit  pay¬ 
ments  to  Canadian  beneficiaries  in 
the  first  seven  month.s  of  1952  total- 
,Ied  $59,963,000.  an  increase  of  9.2 
;  per  cent  over  the  $.54,097,000  paid 
'during  the  corresponding  period  of 
1951. 

The  Canadian  Life  Insurance  Of¬ 
ficers  Association  reports  that  by 
type  of  insurance,  the  increa.'e  was 
greatest  for  group  life  insurance 
which  showed  a  22.31  per  cent  gain, 
the  Payment  under  ordinary  policies 
;crs ,  increa.sed  6  82  per  cent  and  those 
in  under  industrial  life  policies  in¬ 
creased  4.47  per  cen.t 


What  is  the  best 


_  _  _  answer?  It 

'usually  can  be  found  if  you  think 
first  in  terms  of  your  budget.  What 
can  you  afford  to  save;  first  for  a 
short  term  and  then  for  a  long 
term? 

Your  long  term  savings  determine 

what  you.  .  ’  ' 

use  a: 


T.  R,  McLAGEN.  O.B.E, 


_  _  president 

of  Canada  Steamship  Lines  Ltd., 
who  was  elected  president  of  the 
Canadian  Industrial  Preparedne.ss  | 
A.ssooiation  at  the  annual  meeting! 
of  that  organization,  held  in  Que- ' 
bee  last  week. 


ndividual.  should 
a  guide  for  your  life  insur¬ 
ance  premium  deposits  If  your  sav¬ 
ings  margin  is  small,  as  a  propor¬ 
tion  of  your  income,  stop  and  think! 

!  Which  way  are  you  heading? 

If.  on  the  other  hand,  you  find 
you  have  something  left  over  to^ 
Isave.  the  problem  becomes  one  of, 
putting  your  life  insurance  duiidr.s 
to  the  best  possible  use. 

Buying  life  in.surance  the  proper  i 
way  s  given  a  number  of  titles  It 
might  be  called  Needs  Buying.  or| 
Progfiiiiiming.  or  Estate  Piar.n',.ig. 
or  Eslait  Analysis.  They  all  indiea'e 
the  famf  thing.  Put  f’.rst  things 


PROVIDENCE,  R.l.  ' 
CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEP.ARTMEVT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Adepts 

MrGTLL  BLDG.,  48.S  MrGlll  Btroot, 
MONTREAL 


While  I  don't  agree  with  the  em¬ 
ployer  representatives  who  d  ssent- 
ed  for  the  rea.son  that  there  mu.=‘  be 
conclusive  evidence  to  establish  in- 
trference.  intimidation  or  improper 
practices  which  they  said  there  was 
not  here.  I  wonder  if  these  prac- 
tires  would  have  the  effect  on  a 
secret  ballot  which  the  board  stated 
they  would.  1.50  employee.s  is’  not 
many  but  enough  to  make  it  very 
dotibtful  if  it  could  be  a.'cerlained 
how  anyone  voted.  Ho.vever  the 
board  has  had  much  more  experi¬ 
ence  with  votes  than  myself  or  any 


Life  insurance  underwriters  and 
j'trtist  officers  in  Toronto  have 
I  formed  a  Life  Insui  ance-Tru.'f 
^iCounril  of  Toronto  similar  to  61 
I  councils  in  the  United  States.  A 
'  council  has  been  operating  .success¬ 
fully  in  Montreal  since  1947. 

Charter  membership  is  composed 
J  of  about  equal  numbers  of  life 
J  underwriters  and  trust  officers. 

Officers  elected  for  the  ensuing 
iyear  are  Carman  Jerry,  The  Royal 
(Trust  Co.,  president!  Andrew  Elder, 
London  Life  Insurance  Co.,  vice- 
president;  Howard  Graham.  Manu¬ 
facturers  Life  Insurance  Co.,  sec- 
,rctary;  W.  R  Scott.  Tnc  Trust 
Companies  Association  of  Ontario, 

I  honorary  secretary,  and  Arthur 
I  Dew,  Canada  Trust  Co  .  treasurer. 


ESSFJL  &  SUFFOLi 


Equitoble  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1892 
CANADIAN  OFFICE,  MONTREAl 
n.  L.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGII.L  BLDG..  48.1  McGill  Street 
MONTREAL 

Phone:  I  Niversity  8-2771 


oecune.  is  mere  enougn  lui  ,  dissenting  opinion 

very  late  years  when  you  willi,^.^^,,^  stronger  if  it  had 

af-welknessVXe^re  "are  ‘^ere  was  little  likelihood  of 

iresent  iJull  tefl  the  vote,  b-ut 

four  next  purchase  should  be. ' ‘t  . '^ot  to  even  imp, y 

in  even  thousand  dollar  policy  th-s.  "nie  employer  repre.sentatives 
iplish  anv  of  vour  objectives  tuust  know  that  it  fakes  much  iP.-s 
make  you  feel  more  securef  conclusive  evidence  to  affect 

buy  it  quickly  when  you  have  minds  of  the  other  emplo.vee.=. 
nclination.  health  and  means.  As  Davis  mention.*,  even  action.^ 

,  why  not  re.spect  it  and  treat  which  were  not  intended  fo  have 
any  other  unit  of  currency  or  any  intimidatory  effect  could  he; 
im  of  exchange  —  a  yardstick  done  in  such  a  way  as  to  crea'e' 
“a.surementi  That's  what  I  do, ; doubt  in  the  minds  of  the  employ¬ 
ees  about  voting  for  the  union.  I 
j  .Again  the  .section  is  not  to  pen- 
j  alize  the  employer,  it  is  to  obviate  a  i 
i  vote  if  the  union  gets  as  much  ,is 
1  ¥  $  1¥^¥TI¥  majority  and  the  voting  climate  j 

l|#|  I  ll  Kill  lie  I  i.s  spoiled  so  as  to  prevent  the  true: 

IIU  XixILVv  wJl*  {expression  of  the  employees  there- i 


Department  of  Insurance  at  Ot¬ 
tawa  has  issued  a  certificate  of 
'registry  to  English  &  American 
Insurance  Co.  Ltd.  for  transaction 
of  Lre  insurance;  and.  in  addition 
tif.  civil  commotion  insurance, 
earthquake  insurance,  falling  air¬ 
craft  insurance,  impact  by  vehicles 


There  have  been  several  instan¬ 
ces  recently  of  the  employer  repre¬ 
sentatives  going  agaiunst  chairman 
Davis,  formerly  an  employer  rep¬ 
resentative  himself.  In  this  case  I 
think  he  i.s  right.  But  it  all  goes  to 
show  that  labour's  worries  about 
him  were  unfounded  and  it  is 
a  shame  that  some  were  not  sus¬ 
picious.  Honi  soit  qui  mal  y  pense. 


Onforio  Labour  Relations  Boord  Uses  Discretion 
in  Certifying  Without  a  Vote 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Timei) 


surance  Officers  As.soeiation  >aK 
{that  of  this  total,  nearly  $129  400, 
jdOO  was  in  ordinary  life  contracts 
!$13.900,000  in  industrial  life  con 
I  tracts;  and  $28,900,000  in  group  con 
'tracts. 

i  The  figures  for  ordinary  life  poll 
!cies.  8is  compiled  by  the  Life  Insur- 
^arce  Agency  Management  Associa- 
ition.  by  provinces  were. 

Alberta  . $  9  603  OOf 

iBriti.sh  Columbia  .  11  499. OOf 

Manitoba  .  6.224  OOf 

New  Brunswick  .  2  713  OOf 

Newfoundland  .  1140  OOf 

Nova  Scotia  .  3  523,00f 

Ontario  .  55,227.00f 

Prince  Edward  Island  ..  4.54,000 

Quebec  34. 478000 

Saskatchewan  .  4498,000 


■With  onlv  68  of  the  nation's  599 
fish  proce.ssing  plants.  British 
Columbia  accounts  for  nea-.-ly  50 
per  cent  of  all  the  fish  processed 
Ir  Canada.  I 


What  is  the 
PLUS"  in  the  ad? 


The  ■■‘plus*’  is  in  two  words, 
“group  insurance'L  Good  em¬ 
ployees  look  for  more  than  a 
pay  check  from  a  firm.  They 
seek  the  sense  of  security  that 
company  sponsored  insurance 
gives  them  and  their  families. 
By  planning  your  group  insur¬ 
ance  program  tvith  confidence 
in  Canada  Life  you  tvill  add 
a  definite  “plus”  to  your 
employee  relations. 


I  H.F.C.  APPOINTMENTS  { 

'  Announcement  is  made  by  House-  : 
j  hold  Finance  Corporation  of  Canada  | 
lof  the  following  managerial  ap- j 
I'pointments:  M.  L‘E.sperance,  for- 1 
merly  assi.stant  manager  of  Verdun,  1 
!;  now  manager  at  Val  d'Or. 

N.  Y.  Allaire,  formerly  manager  , 
at  Val  d'Or,  now  manager  of  Rouyn 
office. 

V.  F.  Raymond,  formerly  manager  ; 
at  Rouyn,  now  manager  at  1821 
{Mount  Royal  Avenue  East,  Mont-' 
'real. 

i  F.  Vallee.  formerly  assistant  man-  ! 
iager  at  325  Boulevard  Charest.  Que-  , 

■  bee.  now  manager  at  100  du  Pont,  i 
;  Quebec.  i 

I  C.  A.  Bussieres.  formerly  manager 
I  at  100  du  Pont.  Quebec,  now  man-, 
lager  at  Trois  Rivieres, 
i  H.  Giguere.  formerly  manager  at  ! 

I  Trois  Rivieres,  now  manager  at  3737  | 
j  Ontario  Street  East,  Montreal. 


tion  vote."  It  was  this  provision 
that  the  Board  used. 

It  has  been  said  that  the  reason 
for  this  provision  is  that,  if  the 
union  has  by  intimidation  of  the 
emplover  been  unable  to  get  more 
than  55'7-  membership,  it  sho'uld  not 
have  to  subject  itself  to  a  vote  and 
I  it  .<hould  be  put  in  the  same  position 
as  if  it  had  over  .5.5'7:.  But  this  is  not 
what  it  says,  and  rightly  so.  If 
there  is  some  evidence  of  intimida¬ 
tion  by  or  on  behalf  of  the  em¬ 
ployer  the  board  is  not  required  to 
speculate  as  to  whether  or  not.  on 
achieving  majority  membership. 
503'7,.  here,  the  union  would  have 
achieved  over  53'7  otherwise;  but 
it  is.  asked  to  speculate  on  some¬ 
thing  much  less  speculative  and  that 
is,  are  the  true  wishes  of  the  em¬ 
ployees  likely  to  be  disclosed  by  a 
representation  vote'’  If  they  are, 
there  is  no  point  in  not  having  a 
vote.  j 

As  chairman  Davis  points  out  thej 
failure  to  taking  a  vote  should  not! 
be  regarded  as  a  penalty  to  be  im¬ 
posed  for  violation  of  the  legisla¬ 
tion.  because  there  are  adequate 
penalties  for  such  violation.  He  and 
the  labour  representatives  held  in  j 
this  case  that  there  was  little  likeli¬ 
hood  of  a  vote  revealing  the  true  I 
wi.shes,  I 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  October  1.5th. 
show  total  assets  $8,858,196  higher  than  at  the  end  of  previous  week  at 
$2,305,869,077.  Inve.stments  are  shown  up  $10,406,455  from  previous 
week;  holdings  of  Sterling  and  U..S.  funds  were  $12,175,414  higher,  while 
other  assets  were  $13,826,462  lower.  Deposits  decreased  $11,828,023; 
circulation  wa.s  up  $7,834  ,594.  while  other  liabilities  were  $951,864  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets  are 
shown  $106..546.641  lower.  Investments  reveal  a  decrease  of  $81,630,490. 
Circulation  is  up  $94.2.56.842  from  same  period  last  year  and  deoosits 
are  shown  $143,464  86.5  lower. 

Comparative  figures  are  .shown  herewith:  j 

ASSETS-  %  $  I  $  I 

Gold  B'lllinn  Oct.15,  1952  Ort.  8.  1952  Chge.  in  wk.  Chge.  in  wk.  | 

•Silver  Bullion 
Sterling  and  t’.S.  Fds.  . 

Ofner  Currencies  . 

Total  . 

Sub.«idiary  Coin  . 

ADVA.N’CES  TO— 

Chartered  and  Sav.  Banks 
Govt  of  Canada 
INVESTMENTS— 
alFed,  P  Short  Term 

biFed.  Prov.  Secs . 

ciOther  Securities  . 

Total  . ; 

Ind  Dev.  Bank  . 

Bank  Premises  . 

All  Other  Assets  . 

Total  .  ; 

LIABILITIES— 

Capital  Paid  Up  . . . 

Rest  Fund  . 

Notes  in  Circulation  : 

DEPOSITS— 

aiFed.  Govt . 

bl Chartered  Banks  .... 
cjOther  . 

Total  . . 

Liabilities  i other  curr.l 
All  other  liabilities 

Total  .  1 


0  Mutual  Insurance 
Company  serving 
Canadians  since  1868 


82,313,050  70,110,219  4-12,202,831 

700,493  625.630  -j-  74,863 


1941 

iia.37* 

INOIVISUAll 


M.  J.  Brown,  formerly  manager 
at  391  St.  James  Street  West,  Mont¬ 
real.  now  manager  at  660  Ste.  Cath¬ 
erine  Street  West.  Montreal. 

G.  R.  Wright,  formerly  manager 
at  660  Ste.  Catherine  Street  West. 
Montreal,  now  manager  at  7064  St. 
Hubert  Street,  Montreal. 


Montreal  Branch  Office, 

Kew  York  Life  Insurance  Company. 
Dominion  Square  Biiildina. 
MONTREAL,  Phone  UN.  6-7921 


|An/  A 

1  t*-GlNADA  llF 


STANDARD  BRANDS  OPTION 

Standard  Brands  Inc.  advises  that 
W.  M.  Paris  ha.s  exercised  his  option 
to  purchase  1,000  shares  of  common 
stock  at  $21,625  per  share  under 
the  stock  option  agreement  dated 
June  27,  1951.  There  are  3,175,527 
.shares  now  outstanding. 


Life,  Group,  Accident  and  Sickness 


This  case  involved  the  United 
Steelworkers  and  Underwood  Manu¬ 
facturing  Company.  Toronto.  01 
eight  employees  who  were  dis¬ 
charged  on  June  27,  seven  had  at- 
temped  a  union  organizing  meet¬ 
ing  on  June  24:  two  were  electee 


Association 


ROME  OFFICE  NEW  YORK 


SERVING  CANADA  SINCE  1872 


CANADIAN  HtAP  OfFl’cei  OTTAWA 


ill  the  darL 


NEW  MAKKETS  FOK  V'OUK  PRODUCTS 
FOKFIGN  TAKIFES  AND  TRADE  REGULATIONS 
WORLD  BUSINESS  CONDITIONS 


YOUR  COMI'ETinON  ABROAD 
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A  *  17  _*  ifr.Binp  fo  outstrip 

Aircraft  Engine  '“.trrrrr'j; 

I  •  !i<!  a  powerful  forc( 

Development 


B*A  Appointment 


>ee  Mayhew 
hosting  B.C. 
'apan  Trade 


C.A.R.E.B.  PRESIDENT 


What’s  Happening  In 


By  DR.  S.  G.  HOOKER,  B.Sc.,  F.R.Ae.S. 

Chief  engineer,  Bristol  Aereplone  Co.  Ltd. 

Written  for  the  Financial  Times  (London) 

'  The  most  striking  feature  of  the|m.ph.  are  desired  ( 
last  liecade  has  been  the  eclipse  of  has  shown  this  to  be 
the  aircraft  piston  engine,  in  the  ticable).  then  engin 
most  important  fields,  by  the  gas  power  of  in, non  to  1 
turbine.  We  can  ascribe  this  to: —  be  nece.ssar.v.  It  is 
'a*  The  technical  difficulty  of  can  only  look  to  thi 
developing  an  aircraft  piston  engine  turbine  to  furni.sh  p 
cylinder  larger  than  seven  inches  this  magnitude  In  th 
diameter,  becau.se  of  the  inability  of  the  big  difference  i 


September  trade  figures  less  favourable  than  apepars  at  First 
glance  —  Inroads  on  North  American  markets  disappoint  —  Gov¬ 
ernment  under  fire  from  own  party  members  on  spending  record. 

By  ALFRED  W.  GIXGELL, 

London  Correspondent  of  The  Financial  Times 


Participation  in  peace, 
treaty  and  Tokyo  visits' 
■good  background  for  new 
ambassador.  ' 

[Special  to  The  Financial  Times)  ' 

Vancouver  —  Canada's  appoint-  ; 


'  London  (by  air  mail)  —  By  the 
i.time  this  dispatch  is  in  print  most 
,ot  the  top  brass  Commonwealth  offi- 
.■?^.cial.s  who  have  been  in  I.ondon  for 

I  nearly  a  nioiiih  for  the  IVovcnibcr 
conference  will  have  returned  to 
I  their  homes.  The  talk-s  in  which 
I  fifty  officials  from  eight  Common- ' 
!  wealth  countrie.s  have  taken  part 
j  witn  their  British  counterparts  led 
;  by  Sir  Frank  Lee.  Permanent  Scc- 
D-jretary  of  the  Board  of  Trade,  have 
us- 1  been  in  progrc.ss  since  September  22. 
'he  land  now  the  preliminary  skirm- 
iny  ishes  are  over  the  hard  bargaining 
j  phase  is  about  to  begin. 

^l)'- 1  Civil  servants  arc  not  in  the  habit’ 
in  :  of  imparting  infornTalion  on  occa- 
za-;sinns  like  this,  and  news  from! 
j  Whitehall  has  been  sparse;  while 


fall  in  imports,  but  it  does  seem  that 
the  Butler  cuts  are  at  last  having 
(their  effect.  It  is  satisfactory,  too, 

•  that  stocks  have  been  maintained  at 
a  high  level:  although  it  should  not 
be  forgotten  that  this  is  largely  the 
result  of  the  recession  in  industry 

I  brought  about  by  falling  exports. 
However,  with  the  monthly  average 
for  imports  about  eight  per  cent 
lower  than  that  for  the  whole  of 
I9,oI,  it  begins  to  look  as  if  the 
Chancellor's  aim  to  save  £400,000.- 
000  over  the  whole  year  will  be. 
achieved.  *  I 

*  Some  months  ago  I  referred  to 
the  switch  from  sterling  to  non-, 

I  sterling  markets.  .Analysing  the 
figures  again,  but  this  time  b.v 
areas,  if  is  evident  that,  despite  the, 
recent  success  in  Xorth  .American 
markets,  things  are  not  going  too 
well.  .And  apart  from  the  statistical 
warning,  all  reports  from  our  indus-  ^ 
trial  centres  speak  of  growing  con¬ 
cern  on  the  part  of  manufacturers 
about  competition  and  delivery 


FRED  S.  TOSH.AC'K.  of  Winnipeg, 
who  has  been  elected  president  of 
the  Canadian  .A.ssociation  of  Real 
E.statc  Boards. 


followed,  for  Mr,  Biiller  has  pio- 
Imised  to  "fix  a  total  for  nation.il 
expenditure."  This  is  not  going  to 
be  easy.  In  the  1942  Beveridge  re¬ 
port,  the  total  of  social  expendi¬ 
ture  in  the  first  full  year  was 
estimated  at  €f)79, 000.0(10— which 
would,  it  was  said,  rise  to  £8.i8,- 
000.000  at  the  end  of  twenty  years. 
The  government's  own  official 
Monthly  Digest  of  Statistic.',  how¬ 
ever.  shows  how  hnpele.ssly  inac¬ 
curate  these  estimates  were,  for  the 
1950-.ll  expenditure  of  £  L.Hn.Oon,- 
000  was  almost  double  the  1942 
forecast. 

Need  I  sav  more  except  to  men¬ 
tion  that  there  is  a  lesson  here 
for  all  who  contemplate  taking  the 
first  steps  in  social  security,  how¬ 
ever.  desirable  it  might  seem  to  be. 


Consequently.  the  maximum 
power  of  aircraft  piston  engines  is 
Iimilcd  to  about  3.600  h.p.  and. 
further,  experience  has  shown  that 
the  cruising  power  must  be  limited 
to  50  per  cent  or  60  per  cent  of 
the  take-off  power  to  give  long  life 
and  reliability  in  service.  None  of 
the  above  considerations  applies  to 
the  gas  turbine,  which  has  no  ob- 
'vious  limit  to  its  design  power.  As 
the  take-off  powers  for  larger  and 
larger  aircraft  incrra.sc.  so  it  i.s  pos¬ 
sible  to  design  a  suitable  gas-lur- 
'bine  engine  without  encountering 
anw  new  or  fundamental  problems. 
alwa,vs  providing  the  increased  out¬ 
put  i.s  obtained  by  increasing  the 
'air-flow  of  the  engine,  rather  )han 
by  increasing  the  operating  teni- 
iPerature.  Furthermore,  the  turbine 
(engine  has  a  distinct  advantage  in 
that  its  cruising  power  can  be  a 
much  higher  percentage  of  its  maxi¬ 
mum  power.  ..  . . 

❖  <•  density  of  the  a'r  is  \  ery  low  and  ini 

With  these  basic  reasons  favoring  , '''f correspondingly  -i 
the  ga.s  turbine,  it  ls  understandable  'y  forward  to  jet-  let 

why  no  ma.ior  engine  firm  is  under-  u' i'"' 

taking  todav  a  hew  tvpe  of  puiton  R  h.  and  4.i.nnn  ft.  cai 

engine,  with  the  exception  of  the  ,-angr.  how-ever.  the  let  eei 

.N'apier  Nomad,  which,  m  any  case,  (’c  foieed  higher  and  .'oi 

a  combination  of  a  piston  rngiiic  while  from  a  military  wi 

and  a  ga.s  turbine.  The  battle  for  '‘T  ma.''  be  a  ni.stincl  pi; 

high  power  has  really  defeated  the  U  f’"'" 

piston  engine,  but  in  those  air-  ‘‘Olds  man.v^^tcchnu'al  dj^fficiilties.  ,  r. 
craft  applications  where  moderate  j  ***  ’**  *'* 

horsepowers  arc  required  it  will  The  much  maligned  propeller  has 
continue  to  hold  its  own.  For  tram-  become  a  complicated  piece  of  f) 
ers  and  freighters,  for  helicopters,  nicchanisni.  but  this  complication  boi 
for  low-altitude,  low-speed,  long-  ha.s  been  introduced  to  obtain  very  eai 
range  reconnai.ssance  and  transport  valuable  properties.  In  the  develop-  fur 
aircraft,  and  for  a  whole  variety  ment  of  the  turbo-propeller  engine  f‘C 
of  feeder  line  and  short-haul  civil  designers  try  to  have  a  rea.'onable  mr 
applications  the  piston  engine  will. .'hare  of  the 
continue  to  be  the  chosen  power  worlds.  The  fl< 
plant.  cirncy 


A.  D.  tadman 


The  advantages  of  pure  jet  pro¬ 
pulsion  by  ga.'-turbine  engines  have 
been  expounded  many  times.  The 
elimination  of  all  the  driving  mech¬ 
anism  I  to  say  nothing  of  the  con¬ 
trol  system '  nece.ssary  for  a  pro¬ 
peller  enoimously  simplifiir.  the 
power  plant  and  reduces  the  weight 
by  something  approaching  .50  per 
cent.  These  are  prizes  for  which  the 
aircraft  designer  will  pay  a  good 
deal,  and  pay  he  most  definitely 
doc.s  in  fuel  consumption  The  pro¬ 
peller  is  the  most  efficient  wav  of 
translating  power  into  forward 
thrust  on  to  an  aeroplane,  provided 
that  the  speed  is  below  500  mph 


wen  Canada  and  Japan  is  one- ;  Dupuis,  president  and 

ed.  Although  Japan  furnishes  !  managing  director  of  Dupuis  Freres 
ny  of  the  ships  engaged  in  this  ;  Lfee.,  was  elected  president  oL 
napacific  operation,  there  is  lit- ;  Allied  Merchandi.sers  of  Canada  Ltd. 
freight  to  be  carried  from  the  ^  ^oard  meetin 
ent  to  Canada  although  the  ves-  ^  i  . 

tare  laden  wi+h  cargo  when  they  i meeting  of  organiza- 
ve  British  Columbia  for  the  Far:  Lon.  Re-elected 
it.  i  officers 


5  (financial  discussions  covered  the 
of  problems  connected  with  the  bal¬ 
ance  of  payments;  the  building  up 
.  of  the  gold  re.'erte:  and  the  moves 

following  Its  neces.'ary  to  attain  that  most  de¬ 
sirable  of  all  goals  —  the  eonvert- 
ibilit.v  of  sterling.  T'nat  being  so.  I 
ran  well  imagine  that  some  pointed 
questions  were  asked  as  to  how  far 
individual  countries  would  be  pre¬ 
pared  to  adjust  home  policies  to 
these  ends.  Canadian  representa¬ 
tives  have,  I  feel  sure,  given  force¬ 
ful  expre.s.sion  to  the  view,  and  quite 
rightly,  that  the  mainienance  of 
the  Welfare  State  should  take  sec¬ 
ond  place  to  the  need  for  increasing 
the  dollar  potentialities  of  the 
sterling  area. 

■As  to  dollar  earning.',  the  possi¬ 
bility  of  obtaining  long-term  com-’ 
’modify  agreements  with  the  U.S.' 
Was  almost  certainly  discus.sed;  so! 
that  we  can  expect  that  there  will! 
be  a  fresh  approach  to  the  U.S. 
after  the  November  Conference.  Bull 
this  is  a  matter  for  the  upper  ten 
and.  as  we  do  not  know  what  the 
politiral  complexion  of  the  next. 
.American  administration  is  going 
to  be,  any  talk  on  these  line-  couli? 
have  been  nothing  more  than  a 
sido  issue.  ' 

The  main  purpose  of  the  meeting' 
was  to  arrive  at  the  final  proposals 
for  the  Commonwealth  Economic 
Conference  and  to  prepare  an 
agreed  report  to  be  placed  before’ 
the  respective  Prime  Mini.'ters. 
TTicre  seem,'  no  reason  to  believe 
that  this  has  not  been  successfully 
completed. 


other 

^  _ _  James  Wilson,  vice-pre- 

Iron  Ore  Big  Cargo  jsident  and  managing  director;  L.  A. 

Burpee,  secretary;  and  J.  B. 
►ne  of  the  principal  cargoes  froin  ( Chappie,  treasurer. 

Directors  were  rc-eleded  at  the 
annual  meeting  with  the  addition 
of  J.  E  Boucher  of  Dupuis  Freres 
and  L.  Laurin  of  Quebec. 

-Allied  Merchandi.srrs  is  owned 
and  operated  by  member  stores  for 
which,  together  with  a  number  of 
associate  stores,  the  firm  function.' 
as  a  market  representative  and 
buying  office,  with  headquarters  jit; 
Montreal.  j 

development  fori - - 

mining  indiistr.v  and  it'*  i.  D  .. 

^  probably  continue  in  someW®®Sr  Dr6W6ri6S  I 

lime  for  a  considerable  time.  Earninas  Decline 

pfore  the  war  British  Columbia  i  *  V  -  I  e-  *  d  ' 

ped  large  quantities  of  lumber.  .  Annual  report  of  Coast  Brewer- 1 
i  and  base  metals  to  .Japan,  and  year  ended  June 

>rt  of  these  materials  is  now  *hows  net  earnings  all  | 

(Ting  again,  although  still  much  9^  $448.910., 

iced  from  pre-war  totals.  Japan  2,i  cents  a  share  wnicn  , 

been  trying  to  husband  her  own  ' earnings  of  $608,980.  j 
ted  wood  resources  and  looks cents  a  share,  for  the  jear, 
ii»  eontment  as  the  logical  mar- 

for  her  requirements;  but  price '  Results  of  the  past  year's  opera- , 
exchange  are  an  important  fac-  tions.  Robert  Fiddes,  president.; 
ind  Japan  is  unable  to  buy  in  states  in  director's  report, reflect ; 
)lume  commensurate  with  ac-|high  taxtion  and  increa.'cd  labour^ 
requirements.  costs  with  no  rorrespondihg  in- 1 

le  same  holds  true  of  pulp  pur-  crease  during  the  year  in  selling' 
es.  In  pre-war  days  Japan  con-  price, 

;d  British  Columbia  pulp  int.i :  ,  -  t  -j/i  i-i 

r  which  was  sold  on  the  Asian  .  "I  V  ' 

(land,  mostly  to  Chinese.  Such  .$>.5.r9.18,.  again.-t  , 

:  now',  of  course,  would  be  ^  sear  ago. 

le  question.  '  | 

pan  is  al.so  in  the  market  for '  Americans  To  Acouire  i 
dian  asbestos, 


les  of  Vancouver  Island,  which 
e  been  developed  in  recent 
r.s  only  because  of  the  demand 
ti  Japanese  steel  mills.  There  is 
>ossibility  that  Japan  w'ill  be 
•  to  resume  acquisition  of  ore 
n  Manchuria,  in  which  event 
s  from  British  Columbia  might 
reduced  or  terminated;  but.  for 
time  being, 
ificant  new 
ada's 


Her  is  retained.  The  thrusts  of  British  jet  engines 
for  braking  by  have  almost  doubled  in  the  Ust  five 
advantage  in  years  and  this  trend  may  well  con- 
ages  of  the  gas  t.nue.  Intensive  work  goes  on  a*  all 
a  succe-ssful  effort 
cfficierey  of  com- 


Today.  the  large  civil  aircraft  of 
.the  world  such  as  the  Lockheed 
'Constellation,  Douglas  DC6  and  the 
Boeing  Stratocruiser  are  utilizing 
Jthc  largest  piston  engines  which  are 
available  and  which,  for  the  reasons 
given  abo\e.  are  ever  likely  to  he 
available.  None  the  les.'.  the  move  to 
larger  and  larger  aircraft  shows  no 
signs  of  slow'ing  down,  and  sinre 
the  civil  aircraft  cited  are  now  well  it 
past  middle  age.  we  can 
that  newer  and  larger  civil  : 
chines  will  soon  appear.  Roth 
the  score  of  size  and  speed  it  ap¬ 
pears  evident  that  we  must  look  to  ment 
the  ga.'-turbine  engine  to  provide 
the  power  plants  for  the  future. 


major  firnvs  in 

to  improve  the  . .  .  ,  . 

Ipre.'sors  and  turbines,  work  which 
will  yield  dividends  to  the  jet  en¬ 
gine  in  terms  of  thrust  and  specific 
consumption.  This  work  has  spelt 
the  triumph  of  the  axial-flow  com.- 
Itifudes.  In  fact,  pre-ssor  over  the  centrifugal  type  on 
logical  that  the  two  scores:  la'  Its  higher  efficiency 
85-9n  pel'  cent  os  opposed  to  7.5-80 
h>  Its  ability  to  pro¬ 
duce  high  compre.'sinn  ratios;  and 
smaller  frontal  area 
the  advantages  of  tne  axial 
where  eompre.ssor  outlined  above,  there 
and  can  be  no  doubt  the  future  wii;  de- 
intensive  development  at 
ISO  of  the  centrifugal  en- 


With  the  turbo-propeller  it  is  no 
longer  necessary  to  operate  the  air¬ 
craft  at  near-sonic  speeds,  and  if 
is  not  essential  to  operate  at  ex¬ 
ceptionally  high 
would  appear 

anticipate  tnrbn-propeller  engine  is  a  prnfi’ 

ma-  able  next  step  to  be  taken  for  the  per  rent 
I  on  bulk  of  civil  airciaft.  The  Iremen 

dons  impulse  given  to  the  develop-  'C'^Rs 
if  ,iei  propulsion  engines  by  With 
the  military  i  equiremenls, 
the  performance  of  the  bomber, 
fighters  IS  of  paramount  importanee,  manri  its 
regardle.'S  of  the  economics  of  the  the  expen; 
operation,  ha.s  caused  the  turbo-jet  gtne. 


-■Althougli  the  September  trade 
figures  .show  that  our  deficit  was 
the  lowest  since  December.  1950. 
they  are  nothing  to  .'hout  about. 
The  improvement  has  been  obtain¬ 
ed  almo.st  entirely  from  the  sharp 
drop  in  imports  which  were  £25,- 
000.000  below  the  August  figure. 

In  spite,  however,  of  an  apparent 
^  increase,  exports,  on  which  any 
im  plant  at  ]  pej-rnanent  recovery  mu.st  be  based. 
Newfound- 1  ijjpppjj  fm-ther.  The  total  of  £194,- 
,  1.  -  *  1 700.000  or  about  £5.000,000  more 

than  in  the  previous  month,  does 
[not  compare  favourably  vvith  any 
month  in  195!.  except  February. 
What  is  more,  it  is  very  much 
below  the  monthly  average  of 
£2,38.600.000  achieved  in  the  first 
six  months  of  this  year. 

Analysing  the  figures,  and  taking 
the  two  latest  months  together,  find 
that  the  daily  rate  of  exports  fell  bv  i 
one  per  cent.  Not,  I  agree,  as  much 
as  the  eight  per  ce.nt  drop  of 
August,  but  quite  enough  to  empha¬ 
size  the  difficulties  our  exporters 
are  meeting. 


copper  and 

Two  Major  Barriers 

ficials  of  the  Japanese  gov- 
lent  and  representative  busi- 
nen  from  Tokyo,  Yokohama, 
a  and  Kobe  who  have  recently 
in  'Vancouver  state  that  there 
still  two  major  barriers  to 
p  between  Canada  and  Japan. 


dian  tariffs,  for  one  thing,  are  I  .  T.hv 

•r  against  Japanese  goods  be-.®*^^  ^ 

I  “most  favored  nation"  treat-  :  and  the  products  are  descr 
is  not  applied.  ;  excellent.  The  Premier  vva; 

other  point  is  that  Japanese! ent  vvhen  questioned  by  'T 
iacturers  are  not  thoroughly  ancial  Times,  but  admitted 
iraant  vvith  the  needs  of  the '  States  gypsum  officials  vv 
dian  market.  They  do  not  specting  the  plant  with  Dr 
;e  its  diversification,  and  con- 1  Valdmanis.  Director  of  E( 
to  concentrate  on  a  tew  lines ,  Development  whose  depart 
were  popular  before  the  -war ,  responsible  for  the  mill  vvh 
or  which  demand  has  either '  erected  bv  German  inten 

i«^  or  competition  from  other.  Ira  ct  with  the  Nevvfoi 

Canadians  are  not  aware  of!  Jt  would  not  be  su- prism 
ill  manufacturing  potential  of  mill  changed  hands  for  a  ,=ui 
I  and  its  ability  to  provide  [  to  the  original  outlay.  Bin 
y  mei'ChandLse.  There  is  still  i  region  where  the  raw  mater 
judice  again.'t  Japane.'e  goods,  abundant,  the  plant  L'  loc 
ing  from  the  years  vvhen  low-  Humbermouth  where  the 
i  inferior  products  were  gent's  cement  plant  was  al 
ed  on  this  market  with  un-  .,triicted  and  is  also  workin 
late  results.  (time  turning  out  a  highgra 

orts  to  Canada  from  Japan  j  - 

nclude  such  things  as  came- _ ' . . . — - - - 

ihinaware,  sewing  machines.  ' 

products,  siilk  and  cotton  country  large  quantities  ol 
and  oranges.  Canada's  pur-  at  a  much  lower  price  even 
t  last  vear  from  Japan  total-  quality  is  maintained.  In 
nly  about  $12,500,000,  while  teresls  of  promoting  i 
a’s  sales  to  that  country  world  trade  this  should  nr 
valued  at  some  $72,900,000,  :  problem,  but  time  may  shr 
enting  an  increase  of  about  I  this  conclusion  is  not  r 
»,000  in  one  year.  lAnywa.v.  it  is  hoped  that  M 

of  the  uncertain  factors  isihevv’s  appointment  will  clar 
titude  of  Canadian  producers  i  air  and  lead  to  a  strtmger 
npetitive  goods  should  Japan  j  mic  bond  between  Canac 


Canadian  Business  Index 


Chanee  ! 


FINANCIAL— D.B.S. 

i  Bank  Debits— 3  months  .  ■ 

Cliarterrd  Bank' — Aug.  3nth  . 

Demand  Depos  ts . 

.  Savings  Deposits  .... 

!  Life  Insurance  Sales— 6  months  .. 

!  DOMINION  FINANCE 

[  Total  Revriiiie-B  nionlhs  . 

I  Total  Expend. tines  . 

I  Surplus  . 

!  BL'SINES.S  CONDI'IIONS— D.B.S. 

'  General  Economic  Situation- 

Index  of  Industrial  Production— 

.luly .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold— 7  months  . Ounces 

Coal — 8  months  .  Tons 

Cement — 7  months  .  Bbls. 

Asbestos — 3  months  .  Tons 

Manufacturing  Production- 
May  1935-39  equals  109 

Flour- 1  month  (a)  ■  Bbls. 

Leather  Boots.  Shoes — 6  months  Prs. 

»  Newsprint — 8  m.onths  Tens 

Stee'  'ingor — 7  months  .  .  Sh.  Tons 
Fhg  Inn- 7  months  Sh  Tons 

Power  production — 7  months  HP. 
Auto  Sale.' — 3  months  .  Units 

Paint,  Varnish  Sales— 7  months 
Crude  Oi'.  6  months  .  .  Bbis. 

Refined  Petroleum— 3  moa..  Bbis. 
Manufacturing  Inv  entories— July 
Construction  Contracts  7  months 

FOREIGN  TRADE— 

Total  Exports 
Tpt.a!  Inonrts 
Tola!  TiPrie 
T' ado  F.a'a-ce 
U.S.  Balance  . 

[  P.a  a  ice  . 

DOMESTIC  IKADE- 

C'hain  Store  Sales 
Dcpa'  tir.eiU  Store  Sa'.n, 

Retail  Sale.' 

f'aim  Income 
Wliolesalo  Salcs- 
Rail  Carloadmgs 

PRICES— D.B.S. 

Wholesale  Prxes  Aug.  •3.5-3!)  friua!  icq 
Cost  of  Living  .Sept.  ’35-3'9  equal  100 
Ind.  Com.  Stocks.  June  '35-39  equal  !09 
Ind  Bond  Yields.  June  ’35-33  equal  109 

GR.AIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  Oct  2nd  (bushels)  .. 
E.MPL0Y;IEVT— D  B  S.— Aug.  Ist: 

General  Index  . 

C.V.R — August: 

Gross  Revenue  . 

Operation  Expenses  . 

Gross  Revenues  . . 

Eight  Months; 

Gross  Revenues  . 

Operating  Expenses  . . 


.  7  months 

.  7  months 

. 7  months 

.  7  months 

.  7  months 

.  7  montns 

D.B.S. 

. . .  (i  mnntiis 
...  7  month.., 
7  momhs 
fi  months 
-July  '35-39  equal  100 
.  8  months 


BRITISH  AMERICAN  LUBRICANTS  SERVE  CANADIAN  INDUSTRY 


tt*s  oar  business  to  know  die  Inbricarion  requirements  of  every¬ 
thing  from  a  sewing  machine  to  an  ore  crusher,  from  a  tricycle  to  a 
steamship.  And  it’s  our  business  nor  only  to  huKV  what’s  required, 
but  to  produce  the  finest  lubricants  available.  For  that  reason  we 
have  a  large  laboratory  and  field  .staff  constantly  working  with 
Industry  .  .  .  highly  trained,  e.vperienced,  and  ready  to  assist  you 
with  any  lubricating  problem. 


THE  BRITISH  AMERICAN  Olt 

COMPANY  LIMITED 

The  Largest  OU  Company  Owned  by  Canadians 


Net  Revenues  ... 
C.P  K.— August : 

Gro«5  Rpvrnup? 
Oporatins  Expen.^fs 


/foreign  trade 


W'EKIY  WeUCATION  Of  THE  OEfARTMENT  Of  TRADE  AND  COMMERCE 


.Net  Rev  enues  . . 
Ei.eht  Moi-.tnj: 

Grn"  Revenue 
Operating  Expense; 


n-u-sse 


NOW  ROM  THE  QUEEN'S  MIINTER,  OUAWA 

52  ISSUES  FOR  S2 


Net  Reveaue* 


4,765.909 

4,076.000 

-r  689,000 

443,972,009 

421,699.000 

407,308  000 
379,726,000 

-h 36, 664, 000 
-(-41.973.000 

21,273.000 

27.582,000 

—  5,309,000 

38.8,59  .flOl 

38  839,414 

38  281,3:i'J 
38.P03.430 

-i-  2. ,597. 862 
.-  835.984 

2.219.,587 

:.v7.909 

T  1.981,678 

3'X'  178  5'J2 
234  478.085 

279  n3j.4;<3 
265.9.50.145 

-2t  U3.1.89 
T- 13,527  920 
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w  TVSON .  *’"*‘‘‘*"*  *"tic”*Pr«idenr  ie-examine”and  New  York-It  still  looks  like.  Here  is  one  guy  who  is  not ; it  proved  nothing.  One  man  hedged j To  bring  thi.s  about  requires  under-’ 

A  R.  W  VOLNG  .  licensing  which  put  so  many  bad-risk  auto-  Adlai  Stevenson  but  by  very  starry-eyed  about  Nixon's  struggles.: then  .spoke  the  truth;  he  was  for; standing  and  co-operation.  You  can-  ijons  of  the  taxpayers’  dollars  < 

DR.  R.  REDLER  .  Assistant  Editor  mobile  drivGl'S  Oil  the  I'Oad  to  the  detriment j little-  Here  in  .New  York  it  isjMy  own  personal  efforts  to  get  anithe  Democrats.  The  other  man  not  blast  your  way  into  markets,  subsidizing  the  business  of  produ 

C.  D.  MacCREADY  .  Advtg.  Manager  ,  .sociotv,  as  Well  HS  of  the  insurance  com-  hard  to  figure  out  the  presidential  j education  were  no  less  rugged  than.hedgcd;  the  third  was  for  Ike.  ij  In  the  last  resort,  meeting  the 

■  ,.  .  .  Kina-  panie.s.”  '  election.  The  world’s  series  Is  over!  Nixon's.  Indeed  the  proprietor  of  [tried  the  gas  stations.  'That  is  1  challenge  to  citizens  of  the  free  processing  of  fish. 


inherent  right  to  obtain  licenses  to  drive.” 
He  is  on  less  firm  ground,  however,  when 
he  says:  “If  the.se  funds  and  compulsory 
insurance  laws  bring  to  the  companies  a 
i  body  of  drivers  who  are  not  good  risks,  the 
’  remedy  is  not  in  the  abolition  of  such  protec- 
;  tive  measures,  but  in  the  concerted  insistence 
of  insurance  companies  that  governments 


New  York  No  Place  To 
Gauge  Election  Prospects 


By  AUSTIN  P.  CROSS 


depends  on  the  defence  of  other  and  attitudes  at  present  lackiM 
nations,  so  we  have  come  to  re-  tjie  South  African  Nationalista.  Th 
.  ,  .  .  Americans  and  Britons  alike  ma 

cognize  to  what  a  degree  our  pros-  in  fervently  hoping  that  n 

perity  depends  on  the  prosperity  reckless  extreme  of  partisanship  i 
of  other  nations.  In  fact,  our  de-  divided  country  may  succee 
/  j  .  iv  iu  if'  putting  the  legislative  majorit 

fence  depends  partly  on  those  other  beyond  all  legal  and  moral  n 
countries  being  in  sound  shape  so  straints.— Christian  Science  Monito 
;as  to  bear  their  part  of  the  burdeif. 


SUBSIDIES  AND  TAXPAYER 

If  Ottawa  is  willing  to  spend  mi 


D.  MacCREADY  .  Advtg.  Manager 


SUBSCRIPTION  PRICE;  In  Canada  and  the  I  nited  King-  prtIllt.^. 

dom.  $.5.0(1.  Elsewhere.  i«  00  (Canadian  funds.)  I  Insurance  Companies  have  inaistcrl,  anc 
^iTf ficelS^Jr  from'aiJ^i“V^e%oS5ib7i’’AdV«tism  .Agency'  kept  in.sisting  on  the  need  for  governmen 
HEAD  OFFICE:  Montreal,  i.AniaMer  2i3«*  —  AH  Depart-  actloii.  They  havG  iiot.  Unfortunately,  obtain 


'That  is  1  challenge  to  citizens  of  the  free  processing  of  fish. 


Insurance  companies  have  insisted,  and  O"-  Talujthis  paper  has  had  incredible  diffi-ialways  futile,  because  the  oil  com-|World  depends  on  the  people  them-  This  is  the  argument  advanci 

tept  insisting  on  the  need  for  government  Bankhead  had  a  television  pre-,culties  to  get  where  he  is  today,  panics  every  election  tell  their  ser- 1 selves-the  way  the  free  n"  ‘he 

leti'nn  Tbps-  Via not  1  m  fnrt  I  mat  piv  obtain- '  niiere  and  a  champagne  party  |  Nixon  is  not  the  only  man  whojvice  station  attendants  that  the. of  the  free  world  think  and  how  ^  ^  '  P 


19o:  Roial  Bank  Bldg,  8  King  Streoi  ed  adequate  SUppoi't  fl'om  the  non-dl'iving  i  DPP  Ameche  and. has  shuffled  through  the  Slough!  country  is  going  Republican. 


j  ■  ,  .  demonstrate  to  the  government  thi 

they  act.  It  depends  on  understand-  when  it  starts  subsidizing  it  has  I 


Tefephoni''*’wA?e?lfy  *9.130  o?  'EMpire  3-6288.  element  among  the  pilbHc  and  from  the aie  around.  | of  Despond  behind  John  Bunyan.|  I  well  remember  being  in  Oregon  j ‘cu-"!  m  each  other,  on  faith  tig^r^by^^ the  ^taiL 


VANCOUVER  OFFICE:  R  .'I.  " respoiislblc  drix  eri  and  they,  in  the  final.  The  United  Nations  opened  up  j  what  I  am  trying  to  say  is  that  |  in  1940  and  when  I  asked  the  gaso-r''  cause. 
LONDVN.'"^:.^G,^  ”3^  BiIhoT^^  E.C.  2'  Davie*  &  Co.,  !  aiialysi.S,  have  a  more  direct  interest,  e\enj''ith  Hon.  L.  B.  Pear.^on;  and  the  j  the  boo  boo  on  the  Video  does  not  line  station  owner  how  things  were '^n 
Rep'reieniatives.  |  t|ian  the  insurance  companies,  in  the  prob-  Qneen  Elizabeth  docked  with  Vi-  justify  the  Nixon  help-yourself  going  he  said;  "We  think  it  is' 

PARIS,  FRANCE:  28  Rue  Richelieu.  Paris  1.  France  jshinsky.  Bea  Lillie  is  giving  eve-|ioutine.  time  for  a  change;  it  will  be;  Edllor 

NEW  YORK:  111  Broadway,  R.  S.  Earley,  Representative  rtlll.  ,  -r  *  e  1  »  ,  1 


time  for  a  change;  it  will  be 


Editorial  Forum 


nings  to  standing  room  crowds. 


Devoted  to  the  interests  of  the  investing  public  in  | 
the  belief  that  the  confidence  of  capital  is  essential  | 
to  the  stabilitu  of  finance,  the  prosperity  of  industry  . 
and  the  development  of  our  resources.  : 


I  think  that  Eisenhower's  vindica-i  Wilkie.  ’ 


MONTREAL.  FRIDAY,  OCTOBER  24,  1952 

Is  There  a  Solution  to  the 
Freight  Rate  Problem? 

The  word  from  Ottawa  is  that  the  four 
western  and  four  eastern  provinces,  which 


''Big  Business"  No  Barrier  to 
Competition 

That  “big  business”  today  does  not  stifle 


Thus  the  cry  baby  Johnny  Ray|tion  is  something  like  a  church  L  I  had  heard  that  so  often  all  the  |  PARLIAMENT  AS  TYRANT 


The  fisheries  people  say  the  go 
einment  has  not  only  failed  to  gi 
fish  the  kind  of  price  support 
gave  pork,  but  that  now,  by  thro' 
ing  bargain  price  canned  pork 
the  market,  it  is  cutting  the  groui 
from  under  fish  sales. 

There  is  no  point  in  the  fishi 
people  quarrelling  with  the  fan 


of  the  video  screen  —  named  Nixon!  used  to  know.  Away  back  in  the  I  way  from  Montreal  to  Vancouver  j  What  is  happening  in  South  receivi 

—came  into  town  and  spoke,  and  got  i  old  days  when  I  covered  religion  and  back  again.  But  as  you  remem- !  Africa  is  of  vital  importance  to  ^Tve  a^r^ifht^’o  know**why  thV  g 
almost  no  play  at  all  in  the  press,  [for  the  now  defunct  but  never  for-  ber  it  was  not  time  for  a  change,  |  more  •  than  South  Africans.  ’This  ernment  went  out  of  its  way 


!  That  “big  buf^iness”  today  does  not  stifle'  Under  all  those  circumstances  gotten  Hamilton  Herald,  we  used  Roosevelt  was  only  half  way  j  holds  true  not  only  of  the  racial  industry,  and  does  1 

'  competition  was  the  nverbnrcien  of  an  address js*'’®  »  whistle  stop  in  Wyoming  to  describe  a  certain  church  which!  through  the  Wlaite  House  and  even  Issue  but  of  the  related  constitu-  another  bi 

to  the  annual  meeting  of  the  Canadian  Cham-  ‘han  Seventh  Avenue  New’  preached  piety  but  took  its  pelfl^^t^*^  his  death,  it  did  not  change,  tional  dispute  that  is  rocking  the  And  the  Canadian  taxpayer,  w 

ber  of  Commerce,  held  in  Toronto  this  week.l^ork  as  a  lookout  for  the  presi-  where  it  found  it  as  "The  Church'  Stevenson,  the  Highbrow's  Hope,  kno^rwhere*thii^ubsidv’hm!IJi^^^ 

by  Dr.  \V.  J.  Worboys  of  Imperial  Chemical  election.  lof  the  Holy  Dividend.s.'’  Well.  | ‘he  fellow  who  is.  coming  down  .  f  ouT  unan^mo^^^^^ 

Indu.stries,  England.  ,  Adlai  Stevenson  Ei.senhower  has  sanctified  Ni.xon's;  O'-'^pus  to  make  the  Whistle  j  Subsidization  is  a  long  road,  a 


“We  should  ronieiribcr,”  the  speaker  Sflid,  charmed  the  intellectuals.  To  |  cash  as  some  kind  of  sacrosanct  j  ^  good  chance, 

that  nowadays  the  ‘bigr  corporation’  is  sighed  that,  at  long  last.  Ptuff.  *11  does  not  completely  go  I  *•* 


which  a  bare  National  majority  in 

Parliamnnf  c«4  , ,  r*  4hof  IgErricloHazr.  ^  WlthOUt  end 


I  Parliament  set  up  that  legislative  Vancouver  Province 

have  fought  a  rearguard  action  again.''!  each  bv’ maWerZ  not  VTwopriet^^^^^^^  and  thei"e  have  an  adult  candidate  mak-ldown.  ‘  '  '  !  Nor  must  you  write  off  Trumans  :  as^t^he^^highest^  ^ - 

one  of  the  raitway  froigrht  rate  increases  since  generally  are  \'ery  con.scious  of  adult  speeches,  there  is  the;  Xhis  loo  Eisenhower  has  swal-,^^''^'^^'^^^^  campaign.  He  the  case  to  the  Appeals  Court  at 

the  war.  are  ready  to  oppo.'^e  to  the  bitter  their  respon.''ibilities  towards  the  customers,  ‘bat  egg-heads  don  t  elect  lo^ed.  I  did  some  reading  while under  the  Republicans  Bloemfontein,  but  if  that  highest  ^  ^  , 

end  the  new  freight  rate  schedule  now  before  ^  the  shareholders,  the  workers,  and  the but  goons  do.  iin  ‘he  states,  stuff  ivhich  appar-r''*'*"'’  in  an  advo?se  judgme^t^  Blllld  YOlIf  CSDltal 

r'r.mmiccinnovu  '  That  much  is  .sure,  but  it  i.*  well _ .1..  j _ _  _  ,  ..'about  it.  Already  the  Rcnublicans  ...d.,.*  , _  .. 


itation. 


the  Board  of  Transport  Commissioners.  itation.  '  That  much  U  .«urc.  but  it  is  well  does  not  come  to  Canada,  ni^bout  it.  Aheady  the  Republicans  have  to 

The  attitude  of  the  eight  provinces  is  "It  would  today”  he  W(Mlt  on  to  say  “be  remember  that  there  are  a  Rreat  indicated  that  all  was  not  as  well'|’‘®  ‘trying  to  Hairy  to  keep  it  up  accept  it  or  appeal  to  the  eountiy 
understandable.  Rightly  or  wrongly,  they  be-  hard  to  find  examples,  common  though  they  "‘^'’"ber  of  people  who  are  flaK^ptween  Eisenhower  and  Nixon  b'=  Ichno.srtoTave  PaWiamenrsuT^ 

lieve  that  they  are  discriminated  against  in  were  in  older  times,  of  .such  abuse  of  economic  by  ‘his  intellectual  appeal.  might  think.  True,  Ei.senhower  1 ‘  beheve  it;  I  believe  j  ^  court  pass  on  its  own  legal 

the  matter  of  freight  rates,  to  the  benefit  power  by  ‘big  business’  as  the  buying  up  of  ^bpre  is  many  a  goon  who  fancies  y,3j.  giosj^d  over  it  all,  but  those  on',**’'’  Piano  Thumping  President  is  j  right  to  sit  as  a  high  court, 
of  the  two  big  central  pro\inces.  The  ultimate  new  inventions,  in  order  to  suppress  them,;b‘'V3elf  a  highbrow,  and  thus  md^  ^  hurting  tne  Republicans  a  lot.  'roAinenca.wilhtheirslrongbe- 

solution  of  the  whole  problem — and  a  tricky  nr  of  ‘big  business’  killing  small  competitors ^  pleas^  by  Stevensons  claim  the  reconciliation  was  more'  Certainly  his  New  York  cam- 

one  it  i.g — obviously  lies  with  the  federal  by  ruthless  price  policies  and  exploiting  the  approach.^  movies  than  from  the  emo-if’^'®"  effective;  I  was  there  it  seems  evident  that  freedom  can 

government.  The  railway  unions  have  been  consumer  by  excessively  high  price.s.’;  Ac-j  ^.^w  to  turn  ‘to  Etenhower.  I’’"’''  thousands  of  I  be  endangered  b,v^ 


:  hurting  the  Republicans  a  lot. 

I  Certainly  his  New  York  cam- 


Now  to  turn  to  Eisenhower. 


,  for  the  movies  than  from  the  emo 
tions. 


I  To  America,  with  their  strong  be- 
•  lief  in  the  separation  of  powers  and 
in  the  doctrine  of  judicial  review. 


. ipaign  was  effective;  I  was  there.it  seems  evident  that  freedom  can 
Land  they  say  he  won  thousands  of  i  be  endangered  by  unrestricted  legis- 


pwinging  a  potent  club  over  the  heads  of  the  cepting  the  fact  that^supervisory  machinery  ;b;gYn\o'wondeV.  "and  irdo"m^^^  tfve  Thdr 

railroad  companies ;  and  the  government  has  is  necessary,  the  I-C-I  repre.sentative  others-  which  ike  is  Eisenhower'’  Think  what  you  like,  but  there  There  were  crowds  lining  the  unwritten  constitution  and  theory, 

Stood  by  and  watchei-l  the  club  having  it.s  pestecl  that  the  obiective  of  the  machiner.v  j,  swallowed  i"  the, streets.  .se^mrcvfd'^nrfha^  the'’cor"'on7rV 

inevitable  effect  on  the  operating  costs  Oi  should  be  to  investigate  and  that  it  snoinn  ^^cCai-thy  of  WLsconsin  and  Jen- believe  that  even  ike’s;  Again,  the  registration  of  voters  |j;uch  a  system  must  be  the  strong' 
the  railway.®.  be  permissive  in  intention  and  not  instinc-  ^pj.  Indiana?  This  duo  be-  cannot  swallow  Taffs  'was  disappointing  m  New  York  Lense  of  tradition  and  precedent  of 

The  two  ma.jor  road.s  have  been  carrying  tively  prohibitive  “like,  for  example  the  his’best  friends,  is  ike  a  honiilies.  McCarthy'.^  dia-^ state.  With  more  people  in  ‘he |{^f^Yr/iyY'’ights^whi'c^^^^^^ 

out  large  scale  and  costly  modernization  pro-  Sherman  Law  in  the  tinted  States.  different  man  in  these  isolationist  ‘’’’bes,  and  Nixon's  mealy  mouthed  Empire  State  than  before  and  with  a  check  on  the  power  of  a  lempor’-l 

grams.  It  i.®  something  which  the  tempo  of  The  vi.sitor  from  England  obviousl.v  sprike  ^^pgj.  explanations.  j. seemingly  more  interest,  the  Re-  aiy  majority  in  Parliament.  i 


Empire  State  than  before  and  with  a  check  on  the  power  of  a  lempor- 
.seemingly  more  interest,  the  Re-  pu'.v  majority  in  Parliament. 


acrass  the  state  line?  i  How,  having  this  in  mind.  I  fee’  publicans  were  pinning  their  hopes! 

Again,  when  he  had  breakfast , have  been  a  lot  of  Demo- *  on  a  higher  vote  registration.  Yet  I 
with  Senator  Taft,  did  Ike  swal- 1 ‘be  States  for  a  long  time!  it  "'as  about  .“iO.OOO  less  than  the 


grams.  It  i.®  something 'which  the  tempo  of  The  vi.sitor  from  England  obviousl.vsprike  areas  and  somebody  else  once  he  jg  explanations.  j  seemingly  more  interest,  the  Re- 

the  times  and  the  demand.®  of  an  enlightened  from  experience,  as  there  are  no  prohibitive  gcrass  the  state  line?  i  How,  having  this  in  mind.  I  fee’  publicans  were  pinning  their  hopes 

travelling  public,  with  an  eye  to  what  has  anti-ti'U.®t  regulations  in  Great  Britain.  It  ^^3,^  he  had  breakfast , ‘b^*!  there  have  been  a  lot  of  Demo-* on  a  higher  vote  registration.  Yet 

been  going  on  across  the  border,  have  to  all  would  appear  a.s  if  the  administration  at  Senator  Taft,  did  Ike  swal- ‘be  States  for  a  long  time!  it  "'as  about  .“iO.OOO  less  than  the 
intent.s  and  purpo.ses  forced  upon  the  Gan-  Ottawa  has  been  affected,  on  its  anti-combine  ^ban  ham  and  eggs?  That , The  silent  vote  is  potent.  People  record  year,  which  1  believe  was  in 

adian  roads.  Obviously,  however,  the  railway  policies,  by  our  close  economic  and  business  p,-egnant  looking  perspective;  iS|Out  in  Toronto  to  see  him  but  they|‘944.  The  Republicans  were  count- 

companies  cannot  spend  money  they  are  not  associations  with  the  big  country  to  the  J^at  not  Taft  inside  him?  Did  turn  out  to  see  Ike,  that  is  true.  ir,g  on  more  votes  in  New  York 

making;  and  it  is  a  fact  that  the  rate  re\i-  South.  Xo  nne  would  care  to  dcn^\  that  ^hf’!  s' Eisenhower  swallow  all  of  Taft  Who  wouldn't?  Laurler,  however,  with  more  registrations.  This 

sions  so  far  granted  have  not  b.v’  an.v  means  is  much  that  we  can  learn  from  the  Lnited  jgpj  laiways  moaned  that  people  turned ''^ihargy  may  lick  the  Republicans 
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But  these  are  the  very  qualitic.sl 


Ottawa  has  been  affected,  on  its  anti-combine  than  ham  and  eggs?  That, The  silent  vote  is  potent.  People  record  year,  which  1  believe  was  in 

policies,  by  our  close  economic  and  business  pregnant  looking  perspective;  is  .out  in  Toronto  to  see  him  but  they|‘944.  The  Republicans  were  count- 


sions  so  far  granted  have  not  b.v’  an.v  means  is  much  that  we  can  learn  from  the  Lnited  (^^1  laiways  moaned  that  people  turned ''^ih 

fullv  covered  the  increases  in  operating  costs.  States  in  many  directions;  but  there  are  Then  there  is  also  the  matter  of  out  in  Toronto  see  him  but  they  yo‘- 
both  in  labour  and  materials  but  the  former  many  who  would  question  whether  we  can  Nixon.  Is  it  all  right  for  Nixon  to 'never  voted  for  him.  The  same  is!  I 


I  cannot  predict  the  winner  with  j 


in  particular.  learn  an.vthing  in  the  way  of  legislative  ,a(.e  money  because  he  o.*  a  de- !  true  to  a  degree  of  Nixon.  Certainly ,  what  I  consider  to  be  my  limited 

The  roads  must  be  given  an  opportunity  '  r  there.  Despite  the  American  spn-mg  case?  if  you  are  a  Horatio  he  is  worth  seeing  and  worth  hear-*  experience.  Superficially  it  looks 

to  earn  a  reasonable  profit  on  their  opera-  love  nt  freedom.  e.''ipenence  snows  that  more  Aiger  m  politics,  is  it  perfectly  I  ing;  but  that  does  not  mean  thatilike  Eisenhower,  but  it  certainly 
tions  if  they  are  to  maintain  efficient  ser-  ‘‘'^*•''*'‘‘*2^  Lnd.®  its  vay  on  t(0^p,hjral  to  help  yourself  to  youripeople  win  mark  ballots  for  him. 'would  not  surprise  me  if  the 


J Alser  in  politics,  is  it  perfectly  j  ing;  but  that  does  not  mean  thatilike  Eisenhower,  but  it  certain'. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  J.  Wosley  Morrison.  C.A. 

BIRKS  BUILDING 
MONTREAL 


MONROE  ABBEY 

BARRISTER  fr  SOLICITOR 


vice  and  provide  the  tra'elling  public  and  statute  books  than  is  the  ca.se  in  most  fi-jpnds’  bankrolls 

the  shipper  with  the  comfort  and  speed  which  democratic  countries. 

is  denmnded  todav.  On  the  other  hand.  1  The  point  ha.s  been  made,  and  repeatedly 

the  western  and  eastern  province.®  believe  pniphasized.  that  competition  today  in  most  I  » 

tiiat  their  econoniv  is  being  adversely  affect-  hu.sinesses  and  indu.®ti'ie.®  is  ba.®ed  on  quality 

ed  bv  the  spiralling  trend  of  freight  rates,  service  rather  than  on  price.  This  has 

It  seems  apparent,  therefore,  that  the  fed-  been  plainly  denmnstrated  by  the  fact  that. 

eral  government— of  which  the  Board  of  recent  legi.slation  banning  price | 

Transport  Commissioners  is  the  hand-maiden  '  maintenance,  any  e\  idcnce  of  shaip  puce, 

—must  devi.sp  .some  method  bv  which  the  cutting  has  been  lacking.  If  prices  are  cut, 

problem  can  be  .solved  in  a  wky  that  wilE  too  steeply,  quality,  service,  or  something.  Minister 

be  acceptable,  even  if  not  satisfactory,  to  all  else  must  go  by  the  bi^ards;  and  the  public 

'  4  K\-  qmH  iat^rra  Tfiil  nrtf  hii\T  1  ,, 


il  tri^d  a  pnll  of  taxi  drivers  and  Democrats  \v( 
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concerned. 

The  solution  may  call  for  something  in 
the  nature  of  a  subsidy;  a  deplorable  way; 
out,  but  one  which  would  at  least  distribute  ' 
the  burden,  with  citizens  in  all  ten  of  the 
provinces, — including  the  railway  workers 
themselve.® — contributing  their  quota.  There  I 


ting  has  been  lacking.  It  prices  are  cut.  By  HON.  BROOKE  CLAXTON.  Q.c.,  M.P.  ! 

steeply,  quality,  service,  or  something!  Minister  of  National  Defence,  from  U1  address  to  the  Annual  Meeting  of  Life  insurance 

J  must  go  by  the  boards;  and  the  public  Advertisers  Association  in  Montreal. 

by  and  large,  will  not  buy.  The  challenge  of  the  international  nations  to  join  together  in  the_agreed  to  plans  to  provide  us  with 

situation  is  the  challenge  made  to! North  Atlantic  Treaty  to  prevent  the  minimum  practicable  means  for 
•I  ^  I  P  A  RoiyiAnctPStoC  Itc  nien  that  they  do  in  time ,  aggression,  just  as  ive  later  joined  joint  defence;  w’e  have  agreed  on 

inC  Vtlti  4H.  l/cinonafralca  ITS  what  is  necessary  to  preserve  theirjin  action  in  Korea  to  stop  aggres-  programmes  to  meet  those  plans; 

USfifuInfiSS  freedom.  jSion.  pgpti  country  has  made  a  firm  com- 

It  is  a  challenge  to  our  western!  Korea  was  the  first  example  of  rnitment  as  to  its  1952  contribution; 
Proceedings  at  the  annual  meeting  of  the; civilization,  to  our  religious  beliefs, i ®ut  aggression  across  a  we  are  working  in  each  country  and 


is  a  much  more  logical  solution,  of  course;  Canadian  Industrial  Preparedness  Associa-ito  our  faith  in  the  common  man,  j  tt  was  the  prompt  j  together  to  meet  these  commit- 

but  it  is  hardly  worth  while  mentioning  it  tion  in  Quebec  last  week  indicated  that  there; to  our  inalienable  rights  to  "life.jteadership  of  the  United  States  iniments.  So  far  we  in  Canada  have 

a.®  it  is  one  which  the  government  would  are  some  flaws  in  the  liaison  between  Indus-; liberty  and  the  pursuit  of  happi-|'’‘®®‘*'’^  ‘h®!  ®‘  ofice  which  we  all i met  every  commitment  by  the 
avoid  at  all  cost.®.  tries  engaged  in  war  contracts  and  the  gov-  ness.”  That  is  the  challenge  of  the.^^p®  prevent  similar  direct  j  target  date  and  I  believe  we  wilf 

-  ernment  departments  concerned.  The  assOcia-|  international  situation  and  never,  elsewhere.  That  Ls  the  basic  Icontinue  to  do  so.  ' 

;  tion  was  formed  for  this  purpose  of  establish-, for  a  thousand  years,  has  every-V®‘^‘  Korea  and  we  should  j  consider  the  pro-’re's 

Where  Does  the  Responsibility  ing  the  ncces.sary  CO-operatlon  between  in-dhing  we  have  believed  m  and;"®''®’’ ^^rget  it  m  the  ebb  and  flow;„3^g  under  the  North  mLuc 
,.0  ;  du.Stry  and  government  for  the  etticient  wanted  been  so  challenged.  1  of  the  conflict  there.  Treaty,  we  are  apt  to  forget  that 

Lie  4  and  expedition.®  e.xecution  of  defence  Canada  and  the  United  states'  Ou*' is  to  build  up  our  power  jit  is  only  not  quite  three  years 

“Insurance  companies,  like  motor  j  tracts;  and  it  has  done  a  KCiod  job  in  this  are  perhaps  the  most  prosperous  I  ‘t>®t  aggres-lsince  the  first  meeting  of  defence 

vehicle  operators,  are  licensed  by  the  direction  up  to  date.  Apparently,  however,; countries  on  the  face  of  the  earth.  with  such  a  sure; minister.®  and  chiefs  of  staff  took 

state.  The  essential  difference  is  that  the  ;  there  are  angles  t()  the  situation  which  still  J^either  of  us  has  any  designs  on  “‘nbution  that  aggression  itself  |  place  there.  It  has  been  my  privi-i 

Insurance  company  assumes  a  responsibil-  require  some  ironing  (jut.  anyone,  anything  or  anywhere  else.  tie  deterred.  I  lege  to  work  in  close  harmony  and 

ity  which  runs  parallel  with  the  laj'ger  |  tn  a  luncheon  aclctress  to  the  nieeting,  ^fter  the  Second  world  War  we  That  means  power,  and  today  nojfriendship  with  no  le-s  than  four 
duty  of  governments  in  the  same  direction.  t'';  -propliy,  deputy  minister  01  deience  might  have  disarmed,  resumed  our  nation  is  powerful  to  do  this  job  ^ministers  of  defence  of  the  United 
If  an  expanding  proportion  of  non-insured  production,  suggesteii  that  tnere  w-ere  cer-i  normal  peacetime  habits  and  de-  alone,  not  even  the  United  States,  j  States,  as  w-ell  as  with  the  service 
drivers  are  bad  insurance  risks,  it  is  well  !  industries  which  were  not  exhibiting  looted  gn  national  effort  to  Consequently,  we  are  joined  to-  ministers  and  chiefs  during  thatl 
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within  the  broad  objectives  of  insurance  too  much  enthusiasm  towards  defence  con-  raising  our  standards  of  living  to  gether  in  two  alliances  to  take  col-  time. 


companies  to  join  with  governments  in  the 
development  of  licensing  policies  and  in¬ 
surance  principles  to  reduce  the  bad-risk 
element.” 


tracts  ;  apparently  on  the  basis  that  there  still  higher  levels;  in  other  words,  lective  action  for  collective  secu-  In  all  the  countries  we  are  work- i 
IS  moie  money  0  e  ma  e  nvi  lan  or  eis.  produced  not  guns  but  more  butter,  rity;  Canada  is  a  member,  just  as  ing  together  to  build  up  our  power. 
On  Hie  other  hand,  General  G.  B  Howard.  instead  of  that  each  of  our  coun-  the  United  states  is  the  leader  in  ❖  ❖  ❖ 

manager  of  the  C.I.P.A.,  SUgge.sted  that  theories  is  now  spending  a  large  pro-  both  groups.  I  think  you  will  agree  that  the 


This  paragraph,  culled  from  a  daily  news-  t.’aoadian  aimaments  industry  should  be  con-jportion  of  the  national  budget  and  Thus  at  one  and  the  same  time  main  objects  of  external  pcjlicy  and 
paper  editorial  (lealing  with  the  automobile  f.**  ,  ®  pfopaiation  0  de  ence  prodUC-.of  national  income  on  defence,  we  have  two  sets  of  countries  work-  defence  prograrhmes  are  Identical 

_  ..  ..  ..  ..  rmn  nonnino*  qmH  fpn\'OfnmoM  f  q  rronriiDc  _  .  w.  4 «. 


traffic  situation,  points  up  the  unrealistic  ana  gO\ einment  agen^  must  about?  Whyiing  as  international  police  in  vol-  in  all  our  countries.  You  will  also 

approach  to  this  problem  which  is  today  Pi'^pared  to  d()  tneir  part  “t  P‘epar- jj^gj  3^  3^^^ 

so  much  in  evidence:  an  approach  which  is  “Iff  .estim bates  on  t>pes  ami  quantities  OIjj„  (j.,jg  spending  hun-jsite  sides  of  the  world.  We  are  peoples  on  our  side  of  the  iron 

eminently  unfair  to  the  automobile  insurance  IlKely  U)  be  required  and  ^'  ^“'jdreds  of  millions  of  dollars  on  the  j  working  together,  not  in  any  spirit  | curtain  have  as  their  policy  the 

companies.  It  carries  with  it  the  suggestion  *^^**‘Y  ‘’‘^^toriais  and  la  )OUr.  ,  ^  i  production  of  Sabre  fighters  for  you 'of  ivory-towered  idealism;  we  are  I  maintenance  of  peace;  that  the 
that  the  insurance  companic.®  are  not  ali\e  deputy  detence  minister  puneyed, g^^  Briti.sh  as  well  as  our-|working  together  because  we  real-ithrcat  of  Communist  aggression  can 

to  the  problem — one  in  which  they  have  a  1  ^  as.socation  wnen  ne.ggj^pg,  Vickers^ize  that  this  is  the  only  thing  thatlonly  be  met  by  strong  defence; 


in  tnis  city,  we  are  spending  hun-jsite  sides  of  the  world.  We  are,®'?**  peoples  on  our  side  of  the  iron 
dreds  of  millions  of  dollars  on  the  j  working  together,  not  in  any  spirit  Icurtain  have  as  their  policy  the 
production  of  Sabre  fighters  for  you  !  of  ivory-towered  idealism;  we  are  j  maintenance  of  peace;  that  the 


Choose  Your  Stockbroker 
As  You  Would  Your  Doctor 


that  the  insurance  companic.®  are  not  alive  deputy  deience  minisier  purveyed, g^^  Briti.sh  as  well  as  our-|working  together  because  we  real-ithrcat  of  Communist  aggression  can 

to  the  problem — one  in  which  they  have  a  V u"*  u  ’  ■  1  ^  a®S()catlon  wnen  ne.ggj^pg,  Vickers  ize  that  this  is  the  only  thing  that  only  be  met  bv  strong  defence;  I 

very  great  pecuniary  interest-and  that  they  ^  that  be.si(le.s  goyernment  defence |g„^  g^^  other  ship- I  we  can  do.  jthat  not  e\cn  the  United  Slates] 

are  shirking  their  responsibility.  non  oom yards  in  Canada  we  are  building  This  is  a  big  job.,  can  defend  itself  alone;  that  de- 

The  fact  of  the  matter  is  that,  apart  .n=o  r-  mnLIno-  t bo  hii«,'no=^  nnflnnk  **’'*’*  '*"'‘  ‘’G  ❖  ❖  ❖  fence  ts  a  matter  of  collective 


from  self-intere.®t — which,  as  indicated,  is  a  "oncf'nirntrint.^ ’’  Dofonro  snonriino-  "''bo  said  *°''*‘'"ment  as!  One  of  the  reasons  why  I  like  to  ; action:  that  close  co-operation  is 

very  real  nne — the  insurance  companies  have  -.i  oi-fp,.  fbo  riirvont  tbroo-vpar  ourselves?  jattend  this  meeting  ts  that  about  jneeded  to  make  each  series  of  alli- 

no  responsibility:  that  is  entirely  a  matter  >  19:54  Why  is  it  that  as  you  have  hun- h*’®  figures  which  seem  tOjance.s  and  arrangements  work, 

for  provincial  and  municipal  authorities.  As  a  ’  The  meeting  did  demonstrate  the  value "'*  ^*'’*  thou- However,  it  cannot  be  empha- 

matter  of  record,  however,  the  insurance  CIPA^in  that  the  airing  bv  both  '  the  best  of  our  young  men  I ®''*  insurance  statistics,  sized  too  often  that  defence  against 

companies  have  been,  and  are,  devoting  much  t,ni-prnmpn’t  'nffteinlc  nnR  mniiiifartnrprs  nf  ®hroad  in  Korea  and  in  Europe?  i^'^®  premium  income  in  Communism  is  not  merely  a  matter 

thought  and  effort  to  the  problem;  and  it  i  mutual  oroblems  is  bound  *to  have  ^h.v  in  fact,  is  it  that  I  am  leav-  Canada  this  year  will  probably  be  of  ships  and  guns  and  aircraft  and 

is  a  question  of  the  authorities  not  co-operat-  .vbolp.somP  effpctu  both  on  thp  nnpration  of  immediately  after  this  meeting  ®hout ,  a  quarter  of  our  expendi-  atom  bombs,  though  it  is  no  good 
ing  with  them  rather  than  the  other  way  _ to  see  mv  friend,  the  Secretarv  defence.  The  total  amount  without  them. 


a  big  job., 

❖  ❖ 


can  defend  itself  alone;  that  de¬ 
fence  is  a  matter  of  collective 


One  of  the  reasons  why  I  like  to  'action;  that  clo?e  co-operation  is 
attend  this  meeting  is  that  about  I  needed  to  make  each  series  of  alli- 


'  program  ends  in  1954.  ’  i  _ 

The  meeting  did  demonstrate  the  value  ^  '''®  ^»'’®  ^hou- 1  J 

of  the  Cl  PA  in  that  the  airing  by  both  '  **’®  *’®®‘ ‘"en  ■  ^  insurance  statistics,  sized  too  often  that  defence  against 

i  government  officials  and  manufacturers  of  f.*’'’'’®^  K'’.>’®«  ®'”1  ® 


ing  with  them  rather  than  the  other  way  indu^He^^ngrged  i^^^  tures  on  defence.  The  total  amount 

the  worHingout  of  the  government’s  defence  Trank  ijr  ce 


No  element  in  the  country  has  exercised  program, 
so  much  pressure  on  provincial  governments 
in  the  matters  of  licensing  policies  and  high-  ; 
way  legislation  as  have  the  insurance  com-  j  ryrt  f( 
panies.  It  has  been  in  no  little  measure  due 
to  their  efforts  that  certain  of  the  provinces,  Dema 


Curt  Comments  on  Current  Affairs 


the  Army,  Trank  Pace,  and  others  “®‘“'®‘‘c®  in  force  in  the  Defence  is  a  matter  of  faith, 

to  discuss  further  developments  of  *^®  ‘‘nnntries  is  over  three  hun-  which  must  have  a  moral  and  spiri- 
defence  co-operation?  billion  dollars.  tual  basis,  just  as  the  soldier  must 

^  ^  That  is  life  insurance  coverage,  have  a  high  morale. 

Two  wars  taught  us  that  neither  It  has  been  suggested  that  the  same  And  because  we  are  just  as  likely 
of  our  two  nations  could  live  in  nations  where  that  life  insurance  to  have  to  meet  the  strain  of  the 


We  are  not  your  medical 
adviser,  but  we  can  be  your 
financial  adviser.  Depending 
upon  your  personal  circum¬ 
stances,  we  can  tell  you  the 
kind  of  investments  you 
should  buy  and  when  and 
why  you  should  buy  them; 
and  sometimes  when  and 
why  you  should  sell  securities 
you  already  own. 

There  are  no  cut  and  dried 
rules  to  follow  or  questions  to 
be  answered.  Each  case  dif¬ 
fers.  But  if  you  take  us  into 
your  confidence,  we  can  serve 
you  well. 

If  possible,  consult  our  repre¬ 
sentative  personally  on  mat¬ 
ters  aflfecting  your  invest¬ 


ments  (in  the  same  way  tht 
you  would  ask  for  you 
doctor’s  advice  if  you  wer 
sick.)  ’That  will  be  fat  bette 
for  you  than  telcphoniru 
or  writing.  You  will  benen 
by  it  in  the  long  run.  Ou 
representative  has  at  you 
and  his  cpmmand  the  entir 
resources  of  our  Research  an 
Statistical  Department  wit 
its  trained  staff  to  serve  yoi 
The  better  you  know  him  an 
the  more  you  take  him  int 
your  confidence,  the  better  h 
can  serve  you.  If  you  car 
not  call,  then  of  coua 
’phone  or  write  for  the  ix 
formation  you  need.  Yoi 

?|uestioas  will  be  answen 
ully  and  promptly. 


to  their  efforts  that  certain  of  the  provinces.  Demand  of  Premier  Duplessis  of  Quebec  i“°*®t‘0"-  The  Russian  veto  made  it  is  in  force  will  spend  something  long  pull  as  we  are  to  have  to  meet 
particularly  Manitoba  and  British  Columbia,  ,  for  a  change  in  the  Criminal  Code  which  I  impossible  to  build  up  the  security  like  that  sum  on  defence  prepara-  the  immediate  emergency,  we  must 
have  such  effective  highway  legislation  to-  would  permit  of  government  operated  lot-  "’hich  was  the  primary  object  of  tions  under  the  present  programme,  maintain  our  economies  in  as 

day.  On  the  other  hand,  it  is  no  fault  of  theirs  teries  received  support  from  the  Fernie!“’®  United  Nations.  Russian  aggres-  That  is  peace  insurance.  Unless  we  i.strong  a  shape  as  pos.sible.  Defence 

that  Quebec  has  lagged  so  far  behind  in  this  ,  (B.C.)  Board  of  Trade  which,  at  this  week’s  s*"™  s‘«P  *tt®r  step  steadily  pay  that  premium  your  life  insur-|is  a  matter  of  economics  and  of 

direction.  They  have  maintained  steady  pres-  annual  nieeting  of  the  Canadian  Chamber  ‘’^oadened  the  area  behind  the  iron  ance  coverage  won't  be  worth  politics  and  defence  planning  is 

sure  on  Quebec  authorities:  and  their  efforts  of  Commerce  in  Toronto,  will  submit  a  reso-  curtain.  much.  junreali.stic  unie.'i.®  it  takes  such  mat- 


James  Richardson  A  Sons 


ESTABLISHED  US? 


are  at  last  showing  signs  of  being  rewarded,  lutinn  calling  for  the  operation  under  strict  I‘  "■®®  ‘he  record  and  the  threat  j  I  referred  to  the  fact  that  we  are|ters  into  account. 

The  editorial  writer  in  question  is  on  supervision  of  lotterie®,  sweepstakes  and  Communist  aggression  that  led  |  working  together  in  Korea.  We  are  |  Just  as  we  in  Canada  and  you, 

iolid  ground  when  he  says  that  drivers  who  raffle.?  for  charitable  and  COnVRUnity  pur-  Canada  and  the  United  states  to-  working  together  also  in  the  North  jl  believe,  in  the  United  States,  have 

commit  mayhem  on  the  highway  “have  no  ‘poses.  [gether  with  other  like  minded  j  Atlantic  Alliance.  There  we  have  j  come  to  recognize  that  our  defence 


-  EXECUTIVE  OFFICES— WINNIPEG 

Branches: 

Vancouver,  Victoria,  Calgirv,  Edmonton.  Regina, 
Saskatoon.  Moose  Jaw,  Lethbridge,  PortaceLaPnitie, 
Swift  Current,  Kenori,  Kingston,  Toronto.  Montred 


HINTS  TO  INVESTORS 


The  Challenge  to  Life 
Insurance  Management 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


THE  FINANCIAL  TIMES,  OCTOBER  24,  1952  7 

- - — ' — ^ —  terestin*  gfudy  of  thii  promincat 

A  P*P*’'  organiMtion  hat 

C UMMbnDA  llUNo  b«n  made  available  by  G.  E.  Leali# 
0  «  4  t  VdPd  ^  (address  G.  E, 

Oc  APIALmiJL^  Leslie  k  Co..  360  St.  James  St.  W, 

.  Montreal). 


INQUIRIES  from  subscribers  In 


■  V  By  GEORGE  W.  BOURKE  ' - ^ ^ ^ - 

Gyptlim  Lima  |  dividends  in  earnings  of  re-  President,  Sun  Life  Insurance  Co.  of  Canada,  from  an  addresa  to  the  “Simpsons  Ltd."  Informational  guaranteed  by  the  province.  These. 

I  am  interested  in  the  stock  of  INQUIRIES  from  subscribers  In  yeaii  Famous  Players  stock,  annual  meeting  of  the  Life  Insurance  Advertisers  Association  material  on  this  company  is  avail-  are  currently  offered  at  par  ^ 

G^sTm  re^orj  to  their  inves^ents  end  concern  of  life  in-  has  a  hard  battle  on  his  hands 

and  would  greatly  appreciate  youri  problems  ore  invited.  Answers  ore  ishares  surance  management  today  is  the  It  takes  courage  sometimes  to  ^  4,^  debentures.  King  Street  West.  Toronto.) 

reviewing  briefly  on  your  Hints  to  j  based  upon  information,  which  '  “*•  _  quality  and  effectiveness  of  the  suggest  a  course  of  action  which  series  “V’ which  arc  offered  at  par.,  ❖  ! 

Investors  pageethe  position  of  this,  THE  FINANCIAL  TIMES  believes  LhUm  services  we  are  rendering,  and  the ,  may  be  contrary  to  established  pol-  (Address  Wood  Gundv  &  Co.  Ltd.  “Bell  Telephone".  A  detailed 

company  and  its  apparent  prospects. ;  rehoble,  toir  ond  unprejudiced,  t-oKei,  roper  education  of  the  public  on  the  many  icy  or  to  entrenched  opinion.  But  „  ctroof  m-pci  Toronto)  stud  v  of  this  romnanv  is  contained 


investors  page'the  position  of  this,  THE  FINANCIAL  TIMES  believes 


company  and  its  apparent  prospects 
S.  A.  Windsor. 


reliable,  toir  ond  unprejudiced, 
but  beyond  the  exercise  of  core 


•rear  kOKes,  roper  !  education  of  the  public  on  the  many  icy  or  to  entrenched  opinion.  But  gg  King  street  west.  Toronto.) 

Through  your  Hints  to  Investors  facets  of  these  services  which  life '  management  today  is  not  looking  "  a  ’  a 

- -  _ _ _ I  Irtcirnr,,.,-  -....U....  4*  4U.  frir  the  "voc”  man  Tl  ic  tnnlrinv  V  V  V 


prevailing  market  of  around  in  securing  information.  The  column  would  you  give  me  your !  insurance  makes  available  to  the  for  the  “yes”  man.  It  is  looking  y  y  Richardson  &  Sons.  Winnipeg.  A 

32-33  a  share,  Gypsum  stock  pro- 1  FINANCIAL  TIMES  connot  os-  opinion  on  the  stork  of  Great  Lakes '  individual,  to  the  community,  and  for  men  with  ability  to  appraise  ‘Affiliated  P  und  .  A  quarlerl.v  re-  representative  list  of  Canadian  sec- 

vides  a  jield  of  nearly  6  per  cent  5^,^^  responsibilitv  Paper  Co.  (common  stock).  Would  to  the  nation  at  large.  public  opinion,  and  men  who  can  port  on  this  Investment  fund  is  ,„.i(,rs  for  investment  is  also  shown, 

on  annual  dividend  rate  of  $2  a  you  consider  it  a  good  speculation?  ^  For  manv  vears.  vou  have  been ' manage-  available  from  Lord.  Abbett  &  Co.  (Address  Noel  Fowler.  .lames.  Ri- 

shsre  which  has  been  paid  on  a  quar-  inquiries  must  bear  the  signo-  ^  §-,1,  Siib^rriher  .  mminHino  tho  r..,biiA  .....ii  ment  wuth  well-reasoned  conviction.  New  ^ork.  The  funds  as.sets  now  -ha,.fi«nn  g,  «;nnc:  Main  mreet  Win. 


v»i»  assisuni  1  ci » v  v»i.  o  .  .  .  J  UU  LUIlMUtJl  11  d  ^noa  i? 

«hare  which  has  been  paid  on  a  quar-  inquiries  must  bear  the  signo-  ^  Sask.  Si 

terly  basis  since  beginning  of  this  ture  ond  address  of  the  writer  in  I  Ci  pat  T  aWnc 

year.  Since  1947.  when  dividends  ordet  to  receive  ottention.  An-  currenllv  srllins  at*  aim' 

were  first  paid  on  stock,  each  year  Public  in^  indi^afed  annual  rih 

has  brought  with  it  an  increase  in  terest  will  be  published.  Stomped,  of  $1.60  a  share— there 


4'4  per  cent.  (Addresa  L.  Barlow.  1 1  CVCr"l  ITI\/P 

McLeod.  Young  Weir  A  Co.  Ltd.  50,  |  C^Cv,<LJ  I  I  V  t 

King  Street  West,  Toronto.)  ,  _ _ ' 

AAA  1  ,  Are  you  seeking  an  cx«cuUv« 

•  n,.!!  A  a-,.,i«j  '  "‘’h  broad  management  einjarl- 

Bcll  Telephone  .  A  detailed  ence.  presentlv  employaid  In  Mon« 

study  of  this  company  is  contained  '  treat  as  Comptroller  and  Secretary 
111  the  October  bulletin  of  James  Treasurer.  Top  level  credit  man- 

Richardson  *  Sons.  Winnipeg.  A  I!" 'iL’.'b  'Pblf,"**]®"  **  “*** 

^  .  1  ^  ^  I  economic  conditions, 

ropiesontative  list  of  Canadian  sre-  1 

iintirs  for  investment  is  also  shown.  ;  includes  acer^tm* 

,  A  .  . _  .1  a- _ T _  r>:  uncl  financial  degrees  (C.C.A.  ana 


Sask.  Subscriber.  reminding  the  public  through  writ- 
Great  Lakes  Paper  common  is  Ic®  and  spoken  word  of  the  impor- 


eni  wiin  weii-reasoncn  coin- cuom  ivew  lorx.  ine  luno  s  as.se.s  fhardson  A  Sons,  Main  Street.  Win- 

Then  there  IS  the  responsibility  of  total  over  $220  millions.  i  Address  > 

•  n#  ,1,4.  1 I  AUU.44  W  „  1 1  C,..4,a<  ’ 


;  currently  selling  at  around  17  and,  Uant  place  of  life  insurance  in  ouri'"W‘’‘‘"«  Lord  Ahhett  6.  Co^  63  Wall  street. 

;on  indicated  annual  dividend  rate  national  economy.  You  have  ex- ^  "‘‘k  .5.  N.Y.) 
of  $1.60  a  share-thcrc  is  no  set  Plained  how  the  savings  of  policy-  "  ❖  <*  <• 


“Dom  Tar".  The  current  notes 


amonn?  nf  '^dLtrlLft?nn,’"‘'Tparlv  odXl'I'd  of  $1.60  a  sharc-thcrc  is  no  sctlplained  how  the  savings  of  PolicyLfh'rs^rtTccs  nerfo.^erbv']he"Ln  '  *'*  published  bv  ’  Greenshields  A  Co. 

rr^nrri  havfnr  ^  envelope  Or  postoge  rate  on  stock,  but  40  cents  a  share  |  holders  are  redistributed  through , “Steep  Rock  Iron  Mines".  A  brief  ^tontreal  provide  a  review  of  the 

— 80  centv  1*94^3  $1  OO-^  q49''$l^''5- 1  u  “J  occompony  all  inquiries.  has  been  paid  for  first  3  quarters  of  | constructive  channels  of  >nvestment|{^f  ^  *L'P  review  of  this  company  is  available  stock  and  bond  market  outlook,  as 

I^sL'^sTlo;  and  - |:thi^  _year-it  provides  an  apparent :  and  >n  ,h  s  way  are  helping  the  !f  Ij  ont  Ch.rlea  King  A  Co.  Montreal,  ,,.^11  as  a  study  of  Dominion  Tar. 


195^$1.40;  an<l  1951-$1.60.  Fcir  cui-i^^ - 'iyield  of  a7,;un'd  9  per  cent 

rent  year  to  date,  dividends  totalling,  close  of  .3,5,  Loblaw  Groceterias]  For  vear  19.51,  company  reported 
or :  ""A"  gives  a  yield  of  only  a  litUe  net  earning.^,  after  all  diaVges,  equM 
_ 1  i . .  better  than  3'2  per  cent  3..i7  per  to  $3.68  a  share  on  c.xisting  common 


o.,44,  V.04,  iicipiMK  me,  macnificent  iob  not  onlv  for  nom  s  narica  ivina  a  v ».  i.u.im t-m.  well  as  a  stuoy  oi  ijominion  lar. 

rnc^tonnd''hu*.'fn«7'’  ‘h'"’  ^P"""*-  .vour  individual  companies,  but  for  The  company's  expansion  program  one  of  the  main  factors  in  the  main 
promoting  ", he  institution  of  life  insurance  as  well  underway  and  with  grow-  favors  in  the  Canadian  chemical 
CIVIC  and  national  progress.  ^  whole  '"K  production  and  royalty  income  inriu.strv.  (Address  W.  T.  Moran. 

1  s^^/pce  the  public  has  been  left  I  p, nf  (he  naUne  camings  outlook  is  re-  Orecnshields  A  Co.  Aldred  Bldg. 


SfMriv  annual  in  HiviH  **  u .  t  ^  n-  .  d  rxisunc  common  .  -  nno  urt  ii  uit ;  b  4U^  lerm  i.uM.Mirv  it-  OrocnShirldS  6c  L-O.  Alrtrea  Olrtg. 

Steady  annual  incieascs  in  riiyid  cent  to  be  exact,  on  $1.2, i  a  i^hare  in  .stock— which  was  result  of  a  3  fori*^  doubt  regarding  the  influen-,  Public  kno\\ledgc  of  the  naluie  gadded  as  good,  (Address  Charles  Montreal) 
end  distiibutions  have  been  justified  dividend.^  and  extra.>:  which  has  t  split  in  mid-19.51.  This  compared  i ‘^“"‘‘  ‘buhon  of  life  insurance  to ;  services  of  our  business,  and  King  A  Co.  Aldred  Bldg.  Montreal. i  ...  a 

by  earnings  record  to-  past  7  years. ;  been  paid  since  end  of  1948.  On  the ‘with  $2.02  a  share  earned  on  ^amelhe  national  economy.  '  'of  our  essential  place  in  the  na-  ^  ..  Comment  "  m  their  lat- 

which  has  been  as  follows:  1940- (Other  hand,  slock  at  3.5  is  selling  at  I  basis  for  1950.  For  the  first  6  month7  But  we  must  not  allow  our.selves  1 never  better  r,  t  ,  V  a  esi  market  letted  Daludson  A  Com^ 

1®4^51.32:  1947— $1.93;  only  about  9  times  last  year's  earn- j  of  current  year  companv  reported*”  on  thc.se  pleasant  laurels.  | ‘ban  loijay.  I  believe  we  are  re-  Leverage  Fund  of  Canada  .  A  ■  Toronto  sees"  selling  of 

1948 — $2.63;  1949 — $3.16;  1950 — $4.00;  ings  of  $3  84  a  share  on  combined , earnings  equal  to  $107  a  share  know  that  ^^^(ciency  and  have  new  prospectus  of  this  mutual  a— .Ariran  «#*riiriti^«  hv  RnfUh 


i  ami  financial  degrees  (C.G.A.  and 
.  M.C  I  1  with  advanced  studies  in 
economics  and  law.  Good  publie 
1  sneaker,  bilingual,  veteran,  diver¬ 
sified  interests  including  associa¬ 
tion  work  at  top  level,  in  fortiea, 
married,  two  children 
,5pplv  in  confidence  to  Box  32S, 

,  c'o  The  Financial  Times. 


LATEST  REPORT 

Ask  year  Iwvstmant  Banlsf 
for  Hm  Lalast  RapMt 
■nd  Fraspacivt  M 


5Snd  7c;rLeX  and 'Xl  '  been  paid  in'  ;egular  dividends  ato  7peSn.s  m‘’‘s"ccond  tolf^^rTear’; '  [o7Tj;f'L  J"**"  .  **  '  c7"nce?ned^  Without '‘^g,;oni?rw‘e  *  t*'"-  ‘^‘th  b‘'’7ohn"M"' E^mo'^a' t"o  Toronfo 

^  r...t.».^rs4  »w.n.-L./xf  cxtias  fof  oast  3U  vpar«;  Tt  renrp-.pnH  aiihntinh  Udc  cTs  f-v.-  Just  about  one  years  income.  n.  wunoui  gooo-wui  \\e  Toronto.  This  is  in  connection  with  by  John  M.  Easson  &  Co..  Toronto. 

arounii  30.  stock  is  selling  at  only  i  ®ents  a  greater  than  average  cover-  no  marked  improvement  in  the  Pulp  i„;^7h(r'ai"e*riirprt/''^*^'  m  Pub?ic  confidence  "^Tn  "vhich^  our  ‘be  tssue  of  .$3.5  millions  in  hond^  ^le  current  issue  deals  with  toe 

■bout  9  times  last  year's  net  earn- '  ^se  for  dividends  and  would,  on  the  ,  .situation,  some  evidence  of  a  firm-  ^  claims  know'^froi7"sad7'x^  business  depends.  Life  insurance  is  ,,  .  ,  •  ■  .  Tihn''M'  "Fas.snn'”217  Bav  Street 

ings  some  upward  ing  up  in  pulp  markets  has  been  ‘ ■  IT  ’  4nten.sely  human  in  its  aoneal  and  RUickly  recognized  as  Jnhn  M  Eas-son,  217  Bay  Street. 

Gypsum  Lime  produces  a  wide ' -vision  in  the  rate  of  distributions.  ]  rejmrted.  "  :  c7aTe  and'  7f  ’  tt7\7g.rci™  i" ‘very^^Io's^  Vnce,Ted‘’^vto},  The  to,'*  to*' c777 ^  «  I 

r*ngp  of  materials  used  in  building  '‘''’'bood  for  current '  Great  Lakes  has  long  term  con-  standees  whirh  ®  circum-  fo,.,„np5  by  a  label,  but  by  gi\mg,  b.'  •'o  -  ^  y.„  .  , 

Suetton  chirr  m^^  for  Pf*-!  September  1st.  was  ,  tracts  for  its  ncw.sprmt  production  of  toT  inadequa^  '  Overth^v^^A'  ‘b''  P^OP'**-  bx  ’nfegnty  and  hy  good  faith.  7  i  aser  Companies  Anjn-J _ _ 

which  is  in  residential  construe-  of  25  cents  a  share,  .--capai-.ty  is  at  rate  of  148.000  tons  we  havr7.rceried  in  ❖  ❖  ❖  _ _ _ _ _ 

tion;  also  a  line  of  water  paints  and  K  should  be  not M  that  extras  annually  also  to  its  saleable  sur-.t^p  public  of  the  need  for  "life  in  The  importance  of  "ood  and 
toemical  lime,  market  for  latter  ofl^J'^  ""E  w!‘b  December  and  pUis  of  unbleached  .sulphite  pulp,  ^.urance,  but  there  instill  much  to  sound  rubto  relations  in-r,r  ),nm^ 

ndSlry  PoAto?crra7  d.rtto^rArgM^  ut  ^r^.ei'r'Cd  a^opA^  tt  ^A^enroi  f^TcA FAhAs^aA"  top^  t  WT7  IV  fMJ  \1  tP  #*  * 

Tttwas  last  year  a  ^-down ;  ;^Pay  a  higher  ext.  tAintt  mttttA  t^n77^;Vc777‘tat'th",fe  ^od!  WESTERN  OIL  .  .  .  ThC  NCW  FrOUtWr 

•d  in  a  resumption  of  activity  in  this  an  ambitious  program  of  expansion;''®*''^”'  ‘‘''f' ^  .  '  out  to  cover  his  automobile  against  t  While  most  of  vot.  ^ 

ield.  It  should  be  noted  that  com-;  and  improvements  to  its  stores. P°“’blp  contingenev,  and  he ^ carry  much  of  the  rpcnonrihiliwrf  — 

lany  is  not  dependent  upon  new  During  .vear  ended  May  31st  last  I®.®' f  ‘b‘s  , could  survive  most  hazards  without  iladersh to  in  mat  ronriti^^J  Over  12 5( 

lonstruction:  that  it  derives  a  con-  there  was  a  net  increase  of  12  in  Pr.-t  half  result.s— a  rea-  undue  financial  inconvenience.  It  is  pubuA  redations  it  Ls  imnoA^an^^o  \  '*.U" 

iderable  market  for  iLs  plaster  and  number  of  units  operated  which. 7  ‘bat  <his  same  person  <  ?A-rud  ever"  possible  niember  M  A  \  spent  thii 

laint  producUs  from  residential  re-  at  that  date,  totalled  148.  Additions  7  m  an /  h  '•''*^^"'^'’'’7  ^“®^b  .similar  im- ]  voiir  orgaAzafion  "  from  of7ice-b(?v  S'  \  tion  an 

.airs  and  improvements.  to  fixed  assets  during  year  amount- 7’ ci‘vidends,portance  to  his  own  value  as  head  '  to  president  froA  iuntor  salesmen  S  \  Tanad,'* 

to  $4.809.861.  in  the  nieantime,|^%’”';p77“l7,  of  anv  filAl  underrates  or ;  to  million-dollar  producer,  "into  this  \  i(2:  ..-jV  \  . 


aLviN  Buuoa 

Ud 


111  our  business  has  so  long 
ijoyed. 

■While  most  of  you  here  must 


airs  and  improvements.  to  fixed  as.sets  during  year  amount-  Z  ‘  i 

Large  scale  plant  additions  and^ed  to  $4,809,861;  in  the  meantime,  ^  7  ^ 


™io,  J.  oil,  .vwii.i,!  4V  IVI  !  siuciaDie  iiumoer  oi  siores  nave  appear  to  be  a  reasonahlv  annH  i  <-s  i  iiu  lui  seiiiiix  me 

our  commenLs  on  thi.s  stock.  Net!  been  modernized  during  »ame  ^speculation  at  current  m7kei  *  ‘  '‘'b®  challenge  to  life  insurance  i  ‘"  'b^  Public  at  large.  By 

rqfits  in  recent  years  Inve  been  period.  All  of  this  has  been  : curienl  market.  |  managemenl  today,  and  to  life  ad-  ‘.b'''*’  ‘"■'■'’'‘y  good- 

ir  in  excess  of  dividend.s:  and  I  achieved  without  resort  to  financing ,  ivertising  men  and  public  relations  enlist  willing  disciples  to 

ote  from  your  Stock  Market  Rec-ion  part  of  company.  This  is  a  fact  *  'counsels,  i.s  the  task  of  promoting  o'^use. 

rd  that  the  yield  on  todays  mark-,  which  should  not  he  overlooked  Kindly  let  me  Iia\e  your  advice  o  realistic  approach  to  life  insur-  Bvery’  policyholder  and  f>vpry 

t  for  the  stock  js  only  about  3",  !  when  considering  dividend  policy!  "'lb  regard  to  some  shares  of  Dis-  ance.  It  is  not  a  rommoriity  to  be  beneficiary  are  potential  public  re- 

er  cent.  Does  it  not  seem  that  an  of  director.s.  I tillers-Seagram  stock  which  I  hold,  fo'd  or  purchased  casually;' far  too  lotions  disciplc.s  also.  In  our  deal- 

icrease  in  dividends  is  called  for?!  _  and  which  cost  me  $39  a  share.  The  much  is  at  stake.  Circumstances  "'.“b  Ibem,  in  our  rorrespon- 

an  you  suggest  any  reason  for  the-  companv  dne.s  not  seem  to  be  doing  .‘hould  be  evaluated  and  possible  '’'‘''oHisine. should 

lution  of  the  directors  in  the  mat- 1  rloyers  |pt  all  well,  and  I  am  wondering  contingencies  considered  judicious-  '  "*'*'’ble  friendship  and 

ir  of  dividend.s?  i  Will  vou  please  let  me  have  rour  "'bother  f  should  hold  on  to  my  l.v.  Prospect.s  and  pnIicyholde"rs^^"'’^'^*’"T-  ^"'’.‘'ybolders  and  hene- 

T.  I.  O.-Hamilton.  Upinion  on  the  stock  of  Famous or  sell  it  now.  (alike  mu.st  be  educated  to  appraise  ^“"1''''’"  '“erally  are  our  partners 

At  todays  (Tu^A^day,  October  14)  jplayers.  How  safe  is  the  dividend?!  T.  P.  H.,  Montreal.  J)nd  re-appraise  their  own  worth  business,  and  we  should  make 

— - !  B.  O.  D..  Ottawa.  1  It  would  appear  to  us  as  being,'"  'bo-'^e  they  .seek  to  protect.  ‘b^‘>- 


tESOURCES  OF  CANADA 
INVESTMENT  FUND 


Canada  i»  a 

Good  Investment 

Protpeetus  on  requeot 

• 

Savaro.  Hodgson 
ft  Co.  Inc. 

Vt  ST.  JAMES  ST.  WEST 
MONTREAL 

MARCH  OFFICES; 

laUEBEC  *  TROll  •  RIVIERES 
IIHIRBROOKi  •  CHICOUTIMI 


16'4  stock  of  Famous  Players  Cana-j*f tboB  .voiir  holdings  of  Distillers  afford  to  do  at  any  time.!, 

dian  Corp'n..  Ltd.,  giv'cs  an  indi-|‘'""'b  "^ragrams  stock.  Down  more  "  bat  he  must  he  do  at  all  ^ 
cated  yield  of  approximately  8'2  per|tb^r>  19  points  from  its  I9-51  peak,  at:  ‘.’"0*  meet  the  need  and  pro-i, 
cent  on  the  $1.40  a  share  paid  on|‘’“''r«’''t  market  of  around  23  il9.5l!'’‘oo  the  e.^'enlial  security.  The  I 
stock  in  dividends  and  extra  on  ac-|bich  was  34i  stock  seems  to  have  '"O’  that  first  things  should  come  , 
count  of  1951  operations.  Based  on  b'"tt.y  well  discoiinled  the  difficult : *•'’  that  we  should  impress!, 
regular  annual  dividend  rate  of  $1,20! times  which  distillery  industry  has'^b""  "br  public  on  every  possible 
a  share,  yield  of  about  7‘/i  per  cent 'been  going  through.  i  occasion.  First  things  first— and,  as 

is  indicated.  I  Company,  as  you  doubtless  are!'’  tJ-"  hci'e  know,  life  insurance 

For  year  1951  company  reported  I  aware,  docs  by  far  the  bulk  of  iUsi‘^'’D "'‘‘bin  that  category, 
net  earnings  equivalent  to  $1.75  a 'business  in  the  United  Slates,  and  7  security  for  the  in¬ 
share  on  outstanding  stock,  or  al- 1  conditions  there  have  been,  of  late. '7'  ,1*'’  family,  protection 

most  IH  times  regular  annual  divi- i  bad  for  the  distillers.  High  taxe.si‘"‘ . ‘b*"  o‘‘phan,  education  for  sons 
dend  requirements.  This  represented !  have  been  an  encouragement  danshters.  safeguaj-ding  the 

a  decline  from  1950  net  of  $2.03  a  i  "inoonshining'’  —  of  which  there  boo’O’  preparation  for  old  age; 
share:  but  it  should  be  noted  that  |  always  is  a  certain  amount  across  ‘bos®  surely  arc  among  first  things, 
operating  profits  for  1951  were  about  I  the  line,  and  which,  of  course,  in-  ‘  arc  available  through  a 

$400,000  greater  than  1950  figure  j  creases  when  taxation  brings  about  in.^urance  programme, 

at  $7,023,887.  reduction  in  net  earn-jhigh  retail  prices  for  legitimately i^bo  services  of  modern  life  insur- 
ings  being  entirely  accounted  for !  distilled  spirits.  High  corporate  . —  devised  with  skilful  anli- 
b.v  an  increase  of  over  $900,000  in  taxes,  in  addition,  have  been  cut-  .b.v  lhat  much-abused  but 

income  tax  provision  over  previous  ting  sharply  into  net  earnings  avail- :  ,b“'T'^"  figure,  the  actuary  —  are 
year's  figure.  able  for  dividends.  (limitless  in  resourcefulness.  There 

There  was  a  marked  expansion  in  fiscal  year  ended  Iiilv  31st  ' -scarcely  a  situation  ari.sing  in 

operating  facilities  of  company  last  jq,,.  Distillers  Corooratinn  s ''i human  needs  that  cannot 
.vear  with  5  new  theatres  opened:  an  7  7’,-  m  7  oio'  by  these  services, 

interest  in  three  other.s  acquired: :  r,  ' ■  0.,,,  defeating  the  broad  pur- 

six  theatres  remodelleil  and  four  ^  chaige. ,  equrfl  to  $4.0.1  a  poses  of  life  in.surance.  perhap.s  alii 

I  drive-in  theatres  have  been  ac-  7  1  moner-  ton  often,  with  the  easv  sale  nf  the] 

iquired.  This  year  to  date  three  new, atojy^mcbci'  than  previous  year.s  simple  plan.  It  is  nf  'little  u.se  to! 


Member*: 

The  Toronto  Stock  Exchange 

• 

The  Ineestment  Dealers'  Aesodatien 
of  Canada 


Over  $250  million  v-ill  have  been 
■pent  thi»  year  on  the  explora¬ 
tion  and  development  of 
Canada's  western  oil  lands.  New 
drilling  successes  are  steadily 
wdening  our  oil  frontiers. 

The  progress  made  by  this 
industry  since  the  discovery  of 
Leduc  in  1047  is  reviewed  briefly 
in  our  Monthly  Bulletin  for 
October,  together  TAith  an  outline 
of  an  interesting  convertible  oil 
debenture. 


ITc  tciH  be  glad  to  send  you  a  copy 
upon  retptesL 


Ross,  Knowles  &  Co. 

330  BAT  STREET  TTA.  1701  TORONTO 
Hamilton  Brantford  Windsor  SaiDmry  Bnunptoa 
Direct  wires  to  Montreal  and  New  York 


.rr^Ms. 


theatres  have  been  opened  and  an-'^'^'  share,  hilt  it  should  claim  that  we  have  plans  for  every 

other,  in  Edmonton  was  slated  to  ""  noted  that  increase  wa-  more  nerd  if  we  ignore  the  need  in  our 

- —  .open  this  month.  loan  accounted  for  by  operations  in  ha.-ste  to  clo.se  the  deal.  We  must 

ft  AYE  TO  GRIND!  referring  to  outlook  for  com-,f‘r?t  half,  net  for  which  was  up  at  ;se!l  intelligently,  wi.sely.  and  solely 
,  pany  in  annual  report  for  1951, ‘equivalent  of  $3.63  a  share  from  in  the  best  interests  of  thn,=p  we 
oufhttal  Investors,  lost  in  a  maze '  President  pointed  out  that  Canada's ,  $2.;a9  a  share.  i-seek  to  serve.  In  such  way  will  we 

IttfUtion,  taxation,  material  controls  '  gradually  increasing  population  and  Net  earnings  for  first  nine  months  continue  to  earn  the  good  faith  and 
I  ■  semi-war  economy,  are  turning  rapidly  expanding  economy  indi-,of  cuiTent  fiscal  years  were  off  tbe  trust  without  which  our  busi- 

iiiant  voune ‘fniiJ^ndenf^aTazine  cat®  »  continuing  high  level  of  em- (  Widely  at  equivalent  of  $3  1 4  a  share  "^ss  could  not  long  survive  in 

investors"  "“•*»«"«  pioyment  in  1952.  These  facts,  he  1  from  $4  35  a  share  for  same  period  health  and  well-being.  j 

said,  "coupled  with  an  improvement  last  vear.  profit  before  taxes  for !  "^be  challenge  to  life  insurance 
!!!,«**  n'l.HmUm  ‘b®  Quality  of  motion  pictures  pe-rio'd  being  nearly  $26  m"illion  i  "''^"^sement,  today  and  at  all  times. 

'  panicky  "ir.  “What  produced  lead  us  to  believe  lower  at  $60,092,011  as  compared  i ‘I'  ‘®  ‘’■'oaden  the  public  concept  of 

mead*'  —  not  a  concensus,  hut  a  that  we  can  look  forward  with  con-  with  $85,813  907.  jtne  importaTice  of  life  insurance  to 

'^bere  is  no  immediate  reversal  |  "i"-  ‘o  stress  the  need 

ressionals  in  Wall  Street  — *^helps  ..  ..  .  roi-.( -.rot-.,  of  operations  in  sight,  but  there  are  |  adequacy  in  individual  life  in- 

anticipate  trends,  avoid  pitfalls.  Indications  are  that  reutively  gooci  grounds  for  believing  that  con- I to  make  known  to 
alone  high  yield  basis  on  which  Famous  ditjons  are  now  about  as  bad  as  '  ^"d  women  in  all  walks  of  life 

«.  NO  GET™lCH-QIJlCK"'flPs^  rromToprehensionln^some  quan^^^  bkely  to  he.  This  would  I ‘b®.  extent  and  variety  of  services 

1  can  read  a  dozen  trade  letters  a  aPPtehension  in  some  quarters |  market,  in  its  valua-  "'b‘eh  are  available  to  them  as 

without  having  half  the  informa-  w‘th  regard  to  effects  on  company  s.^j  ^  discounting  !  P''°*'Pccts-  Policyholders  and  bcnefi- 

packed  into  a  single  issue  of  the  operations  of  television,  which  is:,,„ _ ,  ^  j  V  ,  .  ,  ! piarip« 

'ESTOR.  Now  —  send  $2  for  6  I  now  in  oooration  in  Montreal  and  ^^or5t.  Company  paid  a  total  of  |  mu  *  u  n 

ith’s  trial  and  see  for  yourself  Us  -j.  ,  Aside  however  fromi**-'^®  ®  -"bai'e  in  dividends  and  extra  !  This  challenge  is  also  yours.  You 

•ar.  I  regard  to  any  serious  effects  of  T-V  jOf  aiouiKl  23's.  slock  gives  an  in-  ^.‘b®  ‘o  ‘be  field.  You 

on  theatre  attendance  here,  it  isjdicated  yield  of  about  7‘4  per  cent.  !h'>''^the  heavy  responsibilities  of 
'safe  to  as-sume  that  Famous  Players,  i  On  regular  dividend  rate  of  $1.20  tc^icher  and  counsellor  through  the 
I  with  its  leading  position  in  the  en-!a  share — which  was  almost  full.v  (  " ‘"‘“fn  spoken  word.  On  one 
i  tertainment  field  in  Canada,  will !  earned  in  a  disappointing  fir.u  quar-  ‘hat  much-tried  man.  , lob. 


BUY  OUT  OF  INCOME 
ON  THE  MERIT  PLANi 


tkiA  iSi^n  ftelpp 

to  keep  the  grass  frem  growing 

OH  *^JtlaiH  ^Street 


I  IISAZIRE  Fll  mVESTOIS  U 

emtio  tmaeU  tke  fiuA  | 
•'  IMUMT,  Kt  nil  tl,  i.  T.  ! 


IlfftBW  (have  a  finger  in  the  T-'V  pie  to  a  !  ter  of  thi.s 


I  On  strength  of  company's  past!  — - 

record,  both  in  lean  and  fat  years  ;T/»  MaIcI 

for  coimtr.v;  its  position  in  the  en- ,  * nwia  tmpirc 

tertainment  indu.stry;  and  the  cover-  .  C'.e\wee*e^ao  n^ufM  I  I 


.s  year- a  yield  of  over  ,  ^be  Old  T  e  s  t  a  m  e  n  I  exclaimed; 
is  indicated*.  j“Ho\v  forcible  are  right  words!" 


— - I  They  are,  indeed,  forcibile.  At  all 

To  Hold  Emnir0  >'0“®  words  be  “right 

I  O  noia  empire  u  ord.s."  to  in  such  way  only  can 

Congress  Down  Under  challenge  be  met 


lECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


L 

etus 

le..' 

3  you 

plans  for  your 
WILL 

THE 

ROYAL  TRUST  ; 

COMPANY  \ 


Ask  far  our 
booklet  “Practical 
Hints  on  Planning 
Your  Will”. 


OFFICES  ACROSS  CANADA  FROA  COAST  TO  COAStI 


.Announcement  is  made  from  Lon-  ■  It  has  also  been  suggested  to  me 
*^®0P'''®  .Mining,  that  I  might  like  to  say  a  few  words  I 
and  Metallurgical  Congre.ss  Kill  be  on  the  subject  of  public  relations! 
held  in  Australia  and  New  Zealand  from  the  point  of  view  of  manage- 
duiing  .April  and  Ma.y.  19.i3.  The  ment.  Most  business  corporations  to- 

Met^'^lfrev  i  bay  attach  great  importance  to  the 

«ess^^^^^^  **  ^  member  of  the  con-  public  relations  de- 

Chief  object  of  the  meeting,  which  I  according 

will  last  from  April  12  to  May  23,  i  ?  In  some  instances 

IS  to  afford  an  opportunity  for  departments  are  large  and 

mining  engineers,  metallurgists,  ‘-b®‘®  .0P®fa‘-‘0ns  coyer  every  pos- 
scientists  and  others  concerned  with  i  field  of  publicity.  Other  de- 
mining  and  metallurgy  to  meet  and  i  Partments  are  small,  and  limited  to 
discuss  technical  progress  and  |  Ibe  activities  of  a  few  experts  who 
problems,  including'  the  develop-  are  able  to  evaluate  situations  af- 
ment  of  mineral  resources  of  the] feeling  the  company,  and  suggest 
British  Commonwealth  of  Nations. !  courses  of  action  acceptable  to  man- 
The  first  such  congress  was  held '  agement. 
at  yie  tVembley  Exibition  in  Lon-  However,  the  size  of  a  depart- 
don  in  1924.  Because  of  its  success] ment  is  no  measure  of  quality, 
it  was  decided  that  similar  con- 1  Whether  a  public  relations  organ- 
gresses  be  held  triennially  in  vari- ]  ization  be  large  or  small,  it  cannot 
ou.s  parts  of  toe  Empire.  function  without  the  full  confid- 

Several  excellent  tours  have  been  cnce  of  management.  Those  re¬ 
arranged  to  provide  for  visits  to  (sponsible  for  the  department  to 
many  of  the  mine.s  in  .Australia,  management  must  he  conscientious 
Tasmania  and  New  Zealand.  .and  imaginative.  Sincerity  must  be 

- -  an  autstanding  qu,vlity.  A  sound 

Canadians  use  more  cotton  goods  public  relations  counsellor  must 
than  they  do  any  other  textile  fabric  have  the  strength  and  character  to 
—about  36  yards  per  capita  eachj*tate  his  ^•lews  clearly  to  manage- 
year.  .  Intent  even  though  he  may  feel  he ' 


HeaTy  traffic  on  Main  Street  —  people  an3 
goods  on  the  move  —  are  signs  of  a  healthy 
economy.  Main  Street  is  no  place  for  the 
grass  to  grow. 

At  every  level  of  distrihution,  from  factory 
and  distributor  to  dealer  and  consumer,  the 
I.A.C.  Merit  Plan  helps  move  goods — the  kind 
of  goods  that  form  the  backbone  of  our  na¬ 
tional  economy.  “Durables”,  we  call  them  — ■ 
which  means  everything  from  home  furnish¬ 
ings  and  the  fanjily  car  to  the  giant  machines 
that  run  our  factories  and  build  our  roads. 


To  those  who  Belli  tKe  Merit  Plan  Celpi 
provide  purchasing  power  to  keep  adeqoatft 
inventories  on  hand.  To  the  milliona  whft 
constitute  “the  market”,  the  Merit  Plan  meant 
instalment  buying  —  a  part  of  their  way 
of  life,  and  the  measnre  of  a  better  standard 
of  living. 

On  Canada’s  Main  Streeta  from  Newt 
foundland  to  the  Pacific  Coast,  you’ll  •at! 
the  sign  of  the  I.A.C.  Merit  Plan.  It  standa 
for  purchasing  power  —  the  thing  that  keept 
goods  moving. 


Industrial  Acceptance  corporation 

- L  I  M  I  T  E  D - - 

Sponsors  of  the  MsrH  Plan  for  Instalment  Buying  •  Exocutivo  Offiess;  Sun  Life  Building,  Montreal  7. 

AS  BROAD  AS  CANADA-AS  LOCAL  AS  MAIN  STREET 


'  •uvein  Of  iNcaMi 
I  ft»TWHHlttHAM 

(CoflyriaUHrS) 
Aitort#  Pw 


THE  FIXAXCIAL'  TIMES,  OCTOBER  24,  1952 


^Investors  Need  Not  Rely  on  Hunches*,  Professionals  Say  High  Position  Among  N.A.  Markets 


Stock  Exchanges,  Trade  Associations,  Brokers  and  Dealers  i;;  r„™  ‘b'f 

.  it^  m  A  _l  • _ #/  _  B _ I _ «_  .A-  ««•  rsanoKle  rtf  aHwicAi'v  Honartm^nfs**  in  A 


Offer ''Facts,  Figures  and  Experienced  Advice"  to  Base  Invest¬ 
ment  policy. 


dustrv  tliat  is  alive  is  capable  of|)nent  advisory  departments”  in  a 
grow-th-  but  that  is  not  true  from  j  financial  newspaper,  there  are  also 
the  securities  point  of  view.  The .  available  a  number  of  professional 
ratio  of  growth,  the  ratios  as  be- 1  services  on  a  fee  basis,  such  as  the 
tween  net  worth,  indebtedness,  or  |  Canadian  Business  Service,  in  To- 
as  between  similar  companies  in  the  I  ronto,  which  has  an  established 
same  field,  these  indices  often  give  j  portfolio  analysis  department. 


Stock  Market  traders  are  again  spending  weary  hours«  ■  .  .  ifame  field,  these  indices  often  give  |  portfolio  analysis  department, 

studying  the  averages,  trying  somehow  to  fit  what  they ;  changes  of  a -ma,, or  nature  in  thelf 

learn  into  a  pattern  of  dropping  markets.  ' ^e^amnle  of  the  value,  m-  investment  value  behind  I  found  in  every  Canadian  city;  with 

_  ...  -  .  .  . .  . .  ..  exceiieni  p.\ampje  ui  i  _  _ cnofial  tpH  iniirnals  available;  and 


specialized  journals  available:  and 
with  country-wide  investment  ser¬ 
vices  ready  to  function  on  call;  the 
average  inve.stor  has  little  reason 
todav  to  be  uninformed  about  the 


...V.  V,...  ........s,  .  ,  annraisH  ahnilt  i  reVJCV\  S  in  i  ne  r  lliarivirti  j  mi,.-,  |  .  I,"  . . -  - - -  -- 

to  xet  on  th,  risht  Mde  ot  the  trend,  but  first  it  has  to  be';„„;;ly,,„,J,'’S  c^p.n..  .™il,  ,nj_^Pos,.,on 

found  out  whether  there  is  a  trend,  and  secondly  which  [uviri’ends  on  '^he  com^^^  .sfock”!  One  of  the  more  important  a.spccts'  In  addition,  ofcour.se.  there  arc 


Profe.vsionals  are  agreed  that  this*'-  - — — - — — '[.pade^^that  evervt^^^^^^^  no  Exchange.s  and  their  mcnnbers.  the. 

Is  not  the  guarantced-to-he-right  account  for  a  sIock  being  below  Those  who  read  cate  I""  ‘^e  same  basis  as  one  which  i.sjother  the  Investment  Dealers  Asso- 

approach.  Thev  furthei  agree  that,  the  price  at  which  it  was  bought,  h '  considered  for  purcha.se.  iciation  of  Canada  They  generally 

if  speculator.s  and  investors  were  Often  the  rca.son  may  be  bwrely ,  Merely  because  a  stock  has  been  make  available  literature  through 

less  concerned  With  e.sotenc.s  of  hid-  a  .s.\  mpathetic  re.spon.se  tn  general  yyvi.Mon  v  men  icsuiiea  in  ^j^pp  member  houses  which  goes 

den  meanings,  and  iroi-c  interested  market  weakne.s.s.  Ju\tsiors.  puiThase.  is  no  rca.son  a  long  way  towards  making  invest- 

In  getting  fact.s  a.s  to  the  individual  More  frequently,  howeter.  there!  Satisfied  Investors  Important  to  give  it  a  preferred  position.  The  ment  practices  clear  to  the  layman. 
Investment,  the  rc.suU.s  ivould  very  are  lea.sons  within  the  company.  Asj  ,  addition  of  eoiiise  io  lilera-  yardsticks  that  one  applie.s  to  For  instance,  the  I.D.A.C.  ^has 

Often  be  greatly  riitfeimt.  a  rule  the  shareholder  has  j  .  j.  .  ^  .  i  ,  j  ,a  stock  considered  for  purchase  published  irpealed  editions  of  In- 

rf*!n5Lf,r.b:r»nfs?'o'r,;r,: 

dual  companies.  Yet  the  majority  of  company.  Tliess  are  sent  only  tO;the  stock  e.xchanges  are  as  eager,  , .fa  ^out  elerv  investmenrauesti^^^^ 

obviouslx'  amateur  traders,  specula-  registered  shareholders,  however;  as  they  can  be  to  get  their  serviced,  fmm  timp  tn  f imp  exceot  the  one  that  reads’  "What 

tors  ar.d  investors  pay  relatively  which  points  to  the  obvious  advan-. into  the  hand.s  of  more  investors.  |^‘’r/Tan  old  sIZ^  aoDlving  to  wiU  the  Lrket  do 

eb^to  tnem^^  o^  n  s  name  t  en  n  is  the  in  investors  are  a  lot  more! old  days,  and  probably  still  not  .Many  thousands  of  copies  have 

The  New  ^ork  otock  Exchange  _  instead^  nf  h  jvmc  I  "’ithout  all  significance,  that  one  been  distributed  free  through 

Is  currently  concerned  with  steps  ,  nuiclT  trading  nrnf.t^ '  people  who  flounder  from  |  •phnuld  not  fall  in  love  with  one's,  ID.  AC.  member.s  and  readers  want- 

towards  the  broadening  of  in\estor  ,  quick  rraain^,  pioiits.jjp  jp,  jjp  bunch  to  hunch,  jissues."  ;ing  copies  can  also  obtain  them 

participation  in  Stock  Exchange  ^  ,  The  daily  newspapers,  in  their,  ,  oi  .  i  from  The  Financial  Times  by 

trading  Company  statements,  particularly ; financial  pages,  recording  more  or'  Favourites  To  weak  Sisters  'merely  asking  for  them. 

Fortunately  the  efforts  now  madei'vntten  in  terms  which,  for  the  lay-'iess  completely  the  fluctuations  of'  Tiip  same  thing  should  be  said.  A  similar  booklet,  called  the 

towards  that  end  do  not  precede  annual  reports  however,  are  often  the  market,  al.=o  provide  from  day  in  much  stronger  terms,  in  respect  "Magic  of  the  Tickertape”  has  aJso , 

but  have  follo  w  ed  upon  a  sound  tnan,  are  too  technical  An  inter-  to  day,  capsule  comments  on  de-|to  investors  who  "should  not  fair  been  published  recently  by  the 

educational  campaign.  The  pu'olic  !=eiwice  is  often  required  jvelopments.  These  are  rarely  ex-  jn  love  with  their  portfolio  ”  Favor- 1  Toronto  Stock  Exchange.  | 

is  frequentlv  suspicious  of  efforts  if  tne  smail  in\estor  is  to  know  tended  to  the  interpretation  of  the  jte.s  turn  into  weak  sisters.  e\en  But,  as  Moss,  Lawson  and  Co,.' 

to  get  more  business,  merely  for  "’I;''’!  figures  mean.  news  item,  but  they  do  have,  cumu-  among  gilt-edged  stocks,  and  very  Toronto,  keep  pointing  out.  brokers 

the  sake  of  getting  more  busine.u'  ‘  latively,  the  effect  of  keeping  in-  often  one's  refusal  to  believe  ill  of, and  clients  do  not  have  to  resort. 

The  New  York  Stock  Exchange, '  available  come  m  so  handy.  vestors  informed.  j  a  stock  one  has  held  for  many  years,  to  magic.  The  best  tools  towards! 

through  an  extensi\e  and  rather'  Very  First  Service  I  Thpre  are  naturally  .specialized  pan  be  responsible  for  important . making  a  success  nut  of  investments! 

costlv  campaign  of  educational  andi  '  newspapers,  such  as  mining  and  portfolio  losses.  |are  still  facts,  figures  and  expe- : 

advertising  displays,  through  film.;'  “if  very  first  service,  to  help  financial  journals,  which  cover  the  jn  addition  tn  such  services  as  rienced  advice.  j 

end  publication.^,  has  succeed''d  in  explain  a  comnany's  current  posi-  fields  of  interpretation  and  analysis - -  I 

appealing  to  th®  oublic's  feeling  of  ‘'ourse.  that  of  the  stock  for  both  the  professional  trader  and  ^  «  /k/k  r*  IIJI  I  I  •  ' 

een.se  and  intere.st.  broker  or  investment  dealer  with  for  the  layman-investor.  f  inn  hiytriQ  T  01*111  IVI  PHI  nPY^hl  li 

Emphasis  has  been  laid  on  the  "-hom  the  investor  usually  dea!,s.|  Their  function  may  \ary:  somc|VVCf  1  W  I  11111.0  M,  E/I  fit  i ft  Clltl/C I  Oltt^  , 
fact  that  trading  in  securities  is  ’’''’f  ^tily  able  to  put  the  in-  may  specialize  in  investment  fin-  ^  l«n*  Cl  1  1  ■ 

not  necessarily  a  one-wav  street  to  formation  into  the  customcr.s’  lan-ancc;  other.;  may  try  tn  (•o\4'r  a  /  Ct'  O  Kt  ft  tfOcI  r  Vi*hit'nOO 

riches.  Nevertheles.s.  the  advan-  cuage  (the  ertucational  .staff  train-'widcr  field:  others  again  .slick  to  VUllCIUCI  O  l/llflfCdl,  UlU^K  ACf lUllfC  ! 
tages  accruing  frem  intelligent,  a.s  "i::  rourse.s  of  the  Inve.stment  specific  industrie.s.  such  as  metal:  _  I 

against  emotional  approaches  to  Dealers'  .\.ssnciatinn  nf  Canada  have  mining,  or  oil  development:  but,  i  X,  rn  ooc  r-v  ^ 

Investments  have  had  the  ger.era'.lv  th:.s  in  mmdi  hut  he  also,  as  a  ni.e.  generally  speaking,  thc.se  publica-  Allebone  &  Co .  21 1  St.  Saciement  Bittcnhou.'fP  &  Co.,  2-6  Bay  St. 

good  effect  of  interesting  manv  kno  vs  the  investors  position,  hi.s  tions  do  for  the  investor  what  he  St.,  Montreal.  P.Q.  Robertson,  Malone  &  Co.,  226  Bay 


oiMoenas  on  me  common  .  iock.  .  ^  .  Invest”  i'.  of  cour.se.  the  two  big  trade  organizations, 

\  of^.,^-eatin«  a  stock  on.  .^resented  ^by__the  stock 


15  noi  ine  EUeirRnrrpn-iM-ur-i  lism  ..v  .cc  . uV  mpanc  upII  Thrwr  who  rrad  raro-r-*"  >ame  as  uiw  wint-u  a..  %  v  ov.i.w.*  v  ^v-w.v . 

approach.  Thev  furthe,  agree  that,  the  price  at  which  it  was  bought,  '' ant  considered  for  purcha.^c.  iciation  of  Canada  They  generally 

if  speculator.s  and  investors  were  Often  the  rea.son  may  be  ^lerely ,  Merely  because  a  stock  has  been  make  available  literature  through 

less  concerned  With  esoteric.;  of  hid-  a  .sympathetic  re.sponse  to  Ji:c’ncral,^"ViMnn  vnicn  icsuiiea  in  member  houses  which  goes 

den  meanings,  and  iroi-e  intereslcd  market  wcaknes.s.  metsmrs.  puiThase.  is  no  rca.son  a  long  way  towards  making  invest- 

in  getting  facts  a.;  to  the  individual  More  frequently,  howeerr.  there!  Satisfied  Investors  Important  to  give  it  a  preferred  position.  The  ment  practices  clear  to  the  layman. 
Investment,  the  re.^uU.;  would  very  are  rca.mns  within  the  company.  Asj  t  aHdiiinn  of  course  to  lilera-  yardsticks  that  one  applies  to  For  instance,  the  I.D.A.C.  ^has 

Often  be  greatly  riitfcrcnt.  a  rule  the  shareholder  has  .  j.  .  ^  .  i  j  ,a  stock  considered  for  purchasepublishediTpealededitionsof  ln- 

Never  before  has  the  average  ,n-  ri.^posal  to  discover  these Terms  and  Dejinition.s 

vestor  been  able  to  pet  so  much  by  ‘f'a^ons.  .u™  ......  - - - -  held.  Analy.=isar 


monthly  sum- 


The  two  major  Canadian  ex-, 
I  changes  still  occupy  third  and 
j  fourth  position  respectively  among 
the  fifteen  stock  exchanges  operat- 1 
ing  in  North  America.  But  they  are  | 
I  still  far  behind  New  York  Stock  | 
'  Exchange,  although,  in  point  of  dol- 
[  lar  value  of  trading  in  1951  the  | 
I  Toronto  Stock  Exchange  came  close  I 
I  to  the  New  'York  Curb  Market. 

I  The  relative  position  of  Montreal 
I  and  Toronto  is  shown'  by  the  fact 
that  it  required  561  million  shares 
:  to  make  up  a  value  of  $1,174,000,006 
!  value  in  Toronto,  compared  with 
I  108  million  shares  and  a  value  of{ 
!  $304,000,000  in  Montreal.  The  sub-i 
I  stantially  greater  listing  and  trad- 1 
I  ing  interest  in  Toronto  in  such ' 
j  groups  of  stocks  as  mining  shares  I 
i  and  speculative  oil  shares  accounts  I 
!  for  this  difference,  in  average  price  I 


of  shares  traded.  ($2.08  in  Toronto 
against  $7.45  in  Montreal.) 

Here  is  a  comparison  of  the  1951 
trading  volume  on  the  14  £x> 
changes  operating  last  year.  Tht 
list  does  not  show  Edmonton 
Stock  Exchange  figures  as  that  Ex¬ 
change  started  only  in  the  past  few 
days  and  was  not  in  business  last 
year. 

stork  Exchange 

1.  New  York  Stock  Exchange  .  . . 

2.  New  York  Curb  Exchange  . 

3.  Toronto  Stock  Exchange  . 

4.  Montreal  Stock  Exchange  and  Curb 

.1.  Midwest  Stock  Exchange  . 

«.  San  Francisco  Stock  Exchange  . 

7.  Boston  Stock  Exchange  . 

a,  Los  Angeles  Stock  Exchange  . 

9.  Philadelphia-Baltimore  Stock  Exch . 

in.  Detroit  Stock  Exchange  . 

11.  Vanr'oHvec  Stock  Exchange  . 

12.  Calgary  Stork  Exchange  . 

13.  Cincinnati  Stock  Exchange  . 

14.  Pittsburgh  Stock  Exchange  . 


I  N.T.S.E.  SHORT  INTEREST_ 

New  York  —  Short  interest  on 
the  New  York  Stock  Exchange  a* 
at  October  1$  totalled  1,716,974 
!  shares,  an  increase  of  1,339  shares 
I  over  the  September  15,  1952  figure 
of  1.715,635  shares. 

Of  the  1,524  individual  stock  is« 
sues  listed  on  the  exchange  on  Octo« 
ber  13,  1932,  there  were  89  issues  in 
which  a  short  interest  of  5,000  or 
more  shares  existed,  or  in  which  a 
change  in  the  short  position  of  2,000  ’ 
or  more  shares  occu4'red  during  the 
month. 


'Values  Shares 

$18.215.45«.183  842.801,878 

1.610.671.701  126.112.323 

1,174,246,840  S61,4M,821 

804.996,796  108,239,072 

491.384.41.4  18.125.96S 

229.231.393  18,338211 

226.361.534  6,033.754 

210.701.994  12.264.813 

182.760.164  6225.141 

76.543.027  5.024.222 

.56,178,087  51,264,920 

33.572,927  84,674.464 

23.162.886  741  296 

22.639,444  1.365.882 


riches.  Nevertheless,  the  advan¬ 
tages  accruin:  frem  intellipent.  a.' 
agamft  emotional  approaches  to 
Investments  have  had  the  generally 
good  effect  of  interesting  manv 


Over  100  Firms  Form  Membership 
Canada’s  Biggest  Stock  Exchange 


Allebone  &  Co  .  211  St  Sacrement 
St.,  Montreal.  P.Q. 


more  people  in  inve;ting  their  P'’od.s.  his  abilitv  to  wait  for  cap-  could  never  do  for  himself  unle.sb,  Ames.  A.  F.  &  Co.,  Canada  Per- 


nioney.  rather  than  in  merely  sav-.j'^i  cam  instead  of  couritin?  on  he  devoted  all  his  time  to  it. 

Ing  It.  ;income.  etc.i.  .Analysing  investments  today  i.'J 

—  CP  pj _ ■  Almost  all  financial  houses  now  of  course,  much  more  than  merely, 

T.5.E.  Educational  Eflo  ts  'augment  their  individual  service  by  breaking  down  a  set  of  figures,  as; 
The  Toronto  Stock  Exchange,  as  the  issuing  of  periodic  reports  on  they  are  is.sued  b.v  the  companies. 


manent  Bldg. 

Andras.  Hatch  &  McCarthy,  320 
Bay  St. 

.Amos.  Christie  &  Co.,  255  Bay  St. 
.Angus  &  Co.,  304  Bay  St. 


one  of  the  features  of  its  100th  an-  companies  or  industries,  sent  freely  Analysing  investments  has  become!  ggehe  &  Co,,'  36  Mefinda  St 


13  King  St.  V^. 

Brooks,  S.  J.  &  Co  .  183  Bay  St. 
Brown  &  Co.,  ino  .Adelaide  St.  W. 
Bunting  A-  Skaith.  Dominion 
Bank  Bldg. 


NOW  DRILLING  in  Alberta. 
S.askatchewan,  Montana,  South  Dakota, 
Illinois  and  Ontario. 


Bailejrl  Selbum- 

OIL  ANO  GAS^  LIMITED 

NCAO  06riCfc-4**-IT»  STtECT.  CALGAKT.  ALtCtTA 
.viNxiree  oevtcE:  tit  cxain  cxchamgc  •oaoiNG. 


niversary  celebrations  also  has  been  to  clients  and  anyone  el.;p  asking  a  matter  of  analysing  specifically  I  p,_rpft  seauin  &*Co  330  Bay  St. 

engaged  in  recent  weeks  in  talking  for  them  iThe  Financial  Times  re-  the  most  important  ratios,  which,  n,5-=,r  a.  rrawTnrri  170  Bav  ist'  i 

about  the  investment  business — jports  vveekly  on  the  "Hints  to  In-  do  not  merely  reflect  the  absolute  ^  „  bo  Kmg  St  W 

from  the  investors'  point  ot  5uevv.  jvestors"  page  about  such  pamphlets. i .Growth  or  decline  of  an  important;  „  n5.aia  «  l  ‘  .  'p  ' 

T^.ere  is  no  reason  today  why  the  bulletins  and  reviews  as  are  issued  feature,  but  -which  reflect  the  rela-'  Brecl^nndge,  Mcjjona  a  .. 

average  investor  cannot  be  well  in-  by  brokers  and  dealers'.  itive  position  of  such  features  as!  c  .  c* 

formed  on  the  status  of  h;s  secu-i  More  often  than  not  these  in-iw-ell  Brooks,  S.  J.  &  Co^  i 

rities  Under  the  heading  How  to  dustrv  and  corporation  reviews  are'  Brow-n  &  Co.,  ino  Adeiame  bt. 

Review  Investments  "  fall  many  brief  They  deal  only  with  the  main  Those  Growth  Industrie9  Bunting  A  Skaith,  Dominion 
items  One  of  the  more  important  factors  in  the  company's  picture.  In  The  Financial  Time?,  for  in-  Bank  Bldg. 

Is  a  search  for  the  reasons  which  They  make  comparisons  of  recent  stance,  there  is  less  comment  about i  Burgp.<.<,  Charle.,  H.  A  Co..  To- 

■ - - -  ronto  General  Trusts  Bldg. 

Burns  Bros.  A  Co..  44  King  St.  W. 

I  Cannon,  .1.  P.  A  Co..  Atlas  Bldg. 

Ca.ssels,  Blaikie  A  Co.,  16  Jordan 
St. 

Chi5l'*''it7i,  Hector  M.  A  Co.,  80 

NOW  DRILLING  in  Alberta,  11  j  Richmond  St.  W.  1 

Cochrane.  Murray  A  Hay,  Domm- 

S.askatcnewan,  Montana,  South  Dakota,  „  c, 

'  Craddock  A  Co..  170  Bay  vSt. 

Illinois  and  Ontario.  crang.  j.  h.  a  co.,  40  Adelaide 

St.  w. 

Crawford.  F.  J  A  Co.,  2.5.5  Bay  St. 
Dal.v,  R.  A.  A  Co  ,  44  King  St.  "W. 
Davidson  A  Co..  320  Bay  St. 

,  Deacon.  F.  H  A  Co.,  197  Bay  St. 

Dickson.  Jolliffe  A  Co  .  372  Bay  St. 
Dobie  Draper  A  Co.,  330  Bay  St. 
Doherty  Roadhouse  A  Co.,  255 

■-C  —  ®TI  -  M  Dominick  A  Dominick,  14  "Wall  St., 

Di^mion  ^Sec^Tties  Co.,  50  King 

OIL  AND  GASffl  LIM ITE 0  E|loJ  ioh„  m,  co,  sn  b., 

Eason,  Fisher  A  Co  376  Rich- 

NCAO  0fricfc-4**.|i«  STtECT.  CALGAKT.  ALtciTA  mond  St .  London.  Ont. 

.wtNxteeG  OP»tc£:  912  G8AHI  cxcHAXGt  »oaoiMC.  Evans,  Jenkin  A  Co  ,  366  Bay  St 

Ferguson,  G.  Tower  A  Co.,  23 
..  J  ...  Melinda  St. 

T.S.E.,  C4II  l.tt.n:  "ISOA"  Fields,  C.  C.  A  Co.,  200  Bay  St. 

M. C.M.  cm  l•tt•rl;  "ISOA”  3fi0  gt.  James  St.  W. 

N. Y.C.M.  C*il  latttri:  "BSO"  Montreal.  P.Q. 

Frame.  McFadyen  A  Co.,  25  King 
St.  W. 

Francis,  Jay  L  A  Co.  347  Bay  St. 

iM— A  0 ,  -  y 

— - - -  ■  Gairdner,  Son  A  Co.,  320  Bay  St. 

Gardiner,  Wardrop  A  Co,  350 

MONTAUBAN  MINES  LIMITED 

— i^— — — — — — — — -i.-— 

.  '  Golding,  Rose  A  Turner.  320  Bay 
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!  Mackay,  Hugh  A  Co.,  44  King 

TRANSFER  AGENTS  i 

,  Mackellar,  S.  R.  A  Co..  27  Meldina 

Guaranty  Trust  Company  of  Canada,  Toronto  ond  Montreal  ^  „„„  „ 

’  ^  ’  '  Matthews  A  Co..  220  Bay  St. 

Montauban  Mines  Limited  property  covers  the  Northern  Extension  ot  the  i  ^  Co.,  -4  King 

Anocen  Lead  Mines  Limited  break.  Work  carried  out  to  dote  hos  disclosed  ,  McLeod.  Young,  Weir  A  Ratcliffe, 

the  presence  of  approximately  400,000  tons  of  ore  which  grades  3.5%  i  so  King  st,  w. 

combined  leod  and  xine  (precious  metals  not  included).  l  Be'Ii^e \3V^Klrig  sT'^w  * 

The  Company,  in  conjunction  with  United  Lead  fir  Zinc  Mines  Limited,  has  i  Niidland  Co.,  The,  .50  King  St  w. 

completed  the  construction  ot  o  common  surface  plant  ond  oil  permanent  ;  ^ 

mine  buildings,  together  with  the  necessary  equipment  for  the  bringing  of  !  Mitchell,  W.  G.  A  Co.  15  King 

the  property  into  production  hove  now  been  completed.  A  three*  I  St.  w. 

comportment  shaft  hos  been  sunk  to  o  depth  ot  540  feet  and  lateral  work  Mooney,  J  R.  A  Co .  330  Bay  st. 

on  the  four  underground  levels  is  now  under  ^y.  Construction  of  o  500-  j  Ne° vl’ir^/ A  Co!"  8?Ric!imond  It. 

ton-per-doy  flotation  mill  has  been  erected  and  oil  the  necessary  equipment  "W 

is  now  on  the  property,  owoiting  installation.  It  is  anticipated  that  milling  'Nicholson,  G.  W.  &  Co.,  302  Bay 

will  commence  sometime  in  November  this  year.  t  ^ 

,,  ..  .1—  Osier,  A.  E.  A  Co..  11  Jordan  St. 

The  shares  ot  the  company  ore  listed  on  the  Toronto  Stock  Exchange  end  Osier  A  Hammond.  21  Jordan  st. 

the  Montreoi  Curb  Morket.  Oswald  A  Drmkwater  233  Notre 
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I  Rittenhou^fp  A  Co.,  226  Bay  St. 

Robertson,  Malone  A  Co.,  226  Bay 
I  St. 

!  Robertson  A  Morgan,  38  King  St. 

;  w. 
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;  Seagram  A  Co..  Dominion  Bank 
I  Bldg. 
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Streit,  J.  Bradley.  66  King  St.  VT. 
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Thomson  A  McKinnon,  38  King 
St.  W. 

Timmins,  J.  R.  A  Co.,  350  Bay  St. 
Watt  A  Watt,  68  Jordan  St. 
■West,  Louis  J.  A  Co.,  197  Bay  St. 
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Wills.  Bickle  A  Co.,  44  King  St.  W. 
Wood.  Gundy  A  Co.,  36  King 
St.  W. 
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N. Y.C.M.  CbII  iBtftri:  "BSO" 


MONTAUBAN  MINES  LIMITED 

AUTHORIZED  CAPITAL 
3,000,000  Shares,  Common,  No  For  Value 
Issued:  2,950,005  Shares,  No  Par  Value 

OFFICERS  AND  DIRECTORS 

M.  J.  Boyien . . President  and  Managing  Director 

Lucien  Lochapelle . Vice-President  and  Director 

A.  J.  Eendall . Director 

A.  L.  Simard . Director 

J.  C.  Udd . Director 

G.  Gordon  Ploxton,  Q.C . Director 

J.  L.  Levesque . Director 

David  W.  Gordon . Secretary-Treasurer 

F.  W.  Bcuiger . Assistant  Secretory-Treasurer 

Consulting  Engineer . W.  S.  Ringsiepen 

Mine  Manager . R.  J.  Isaacs 

TRANSFER  AGENTS 

Guaranty  Trust  Company  of  Canada,  Toronto  and  Montreal 

Montauban  Mines  Limited  property  covers  the  Northern  Extension  ot  the 
Arracen  Lead  Mines  Limited  break.  Work  carried  out  to  date  has  disclosed 
the  presence  of  approximately  400,000  tons  ot  ore  which  grades  3.5% 
combined  lead  and  zinc  ) precious  metals  not  included). 

The  Company,  in  conjunction  with  United  Lead  &  Zinc  Mines  Limited,  has 
completed  the  construction  ot  o  common  surface  plant  ond  all  permanent 
mine  buildings,  together  with  the  necessary  equipment  for  the  bringing  of 
the  property  into  production  hove  now  been  completed.  A  three* 
compartment  shaft  has  been  sunk  to  o  depth  of  540  feet  and  lateral  work 
on  the  four  underground  levels  is  now  under  woy.  Construction  of  o  500* 
ton-per-doy  flotation  mill  has  been  erected  and  all  the  necessary  equipment 
is  now  on  the  property,  owaiting  installation,  it  is  anticipated  thot  milling 
will  commence  sometime  in  November  this  year. 

The  shores  of  the  company  ore  listed  on  the  Toronto  Stock  Exchange  ond 
the  Montreoi  Curb  Morket. 

HEAD  OFFICE 

Room  209,  330  Boy  Street,  Toronto,  Ontario 

MINE  OFFICE 

Montoubon  Les  Mines,  Portneuf  County,  Quebec 


...W  Re  ward 


The  one  demands  the  other. 

When  a  farmcf  plants  a  crop,  he  is  looking  to  the  fatnre  «  m 
its  risks  and  how  to  guard  against  them  ...  its  potential 
rewards  and  how  to  use  them. 

Dealers  in  the  security  markets  work  in  much  the  same 
way  . . .  bankers,  too,  in  their  own  field. 

It  was  that  spirit  of  challenging  the  future  which  led  to  the 
founding  of  Toronto’s  first  bank— in  the  tiny  settlement  of 
York,  back  in  1818.  A  branch  of  the  Bank  of  Montreal— 
itself  less  than  a  year  old— was  warmly  welcomed  by  the 
outpost  community  of  less  than  a  thousand  people,  a  eommn.. 
nity  which  is  now  the  vast  and  mightyQueen  City  of  Canada 

And  it  was  the  same  spirit  of  confidence  in  the  morrow  thar 
brought  about  the  organization  of  the  Toronto  Stock 
Exchange,  in  1852  .  .  .  when  it  was  the  B  of  M’s  turn  to 
welcome  a  new  ally  in  helping  Canada  to  progress. 

Kow  ...  we  ha've  worked  together  for  a  hundred  years. 
Each  in  our  own  way,  wc  have  looked  to  the  future — its 
risks  and  its  rewards— every  business  day  for  a  century. 
Neither  of  us  has  guessed  right  all  the  time.  But,  on  balance, 
each  can  point  to  progress  beyond  the  power  of  dreaming, 
io  1852. 

m’'  That  is  why  the  B  of  M  feels  a  warm  feHowb 
ship  io  saying  to  Toronto’s  Stock  Exchange: 
i0)umD>im  "Congratulatioos  on  your  hundredth  anni* 
Bl||^  versary  i  t  c  and  warmest  wishes  for  yoof- 
H  III  century  of  progress.^ 


I'll  Mflllll 

rc  i  mil  ton 

npi 


Bank  or  Montreai 


WORKING  WITH  CANADIANS 


EVERY  WALK  OF  LIFE  SINCE  181 
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Western  Oil  News 


Dr.  Hume  Puts  It  Up  Squarely  To  Washington  &  Seattle 


Calgary. — The  Hume  report  on  gas  in  northeastern  British  ight-HorOreOVeS 

bia  has  turned  out  to  be  even  more  optimistic  than  it  has  been]  u  i  A  •  ■?  i* 

BJtpected  to  be.  At  that,  though,  it  is  officially  called  a  conservative i  O' 6*  AgO I H  UCClineS 


I  Sharp  Drop  in  Net 
iGiant  Yellowknife 


Lake  Shore  | 

Omits  Dividends  i 

Operating  Loss  to  Date 
and  Surplus  Needs  Given 
as  Reasons. 


BJtpected  to  be.  At  that,  though,  it  is  officially  called  a  conservative  veviiiivs  wiwm  •  ciiwrriviiiiv  i  Announcement  i«  msHe  by  d.rec- 

Bstimatig  of  the  gas  available  in  that  particular  district.  ‘  i,  tors  of  Lake  Shore  Mines,  Ltd.,  of 

_.  .  .  great es  Mines  Ltd  for  fiscal  year, knife  Gold  Mine.«  Ltd.  for  fiscal  Hec  sinn  to  omit  the  dividend  whicn 

The  most  important  immediate  result  of  the  Hume  report  is.  of :  pnoed  Aug.  31st,  19.02  reflects  re- 1  year  ended  June  30th.  19, i2.  reflects  ^ 

»urse,  in  the  fact  that  it  will  help  stifle  the  nonsense  some  Texas  and  duced  return  on  company's  gold 'a  period  of  abnormally  high  cap-  j  '  ^  ' 

Seattle  people  have  been  talking  about  how  they  ‘'do  not  want  to  have !  "down^^t ;  in'ch^rges'being  doiim  ?rom  ‘  decision  is 

lOjely  on  Canadas  wilderness'  for  their  supply  of  gas.  ,$062,906.  equal  to  12  cents  a  share.  |  previous  vear's  figure  at  $166  90^  '''  operations  for  the 

But  there  is  more  significance  ^  vw  compared  with  $743,718,  equal'equal  to  4>2  cents  a  .share  as  com-  ’he  importance  Of 

t  than  that.  IVestcoast  Transmission  *he  team  s  6tn  \seli.  .\ew  DeiPn-;,^,  ,3,^  pared  with  $1  2n,i  890  equal  to  30  cei’erving  surplus  to  provide  for 

nay  now  go  ahead  with  its  plans;  ]  Porosity  4-A-33  on  the  South  Last  Production  was  valued  at  $2,873.-  cents  a  share.  :  po.«ibIe  large  development  expendi- 

inless,  of  course.  Washington  con- ; of  4  of  .33-48-27-W-3rd.  4^2  against  $2.91.0.703.  and  Ottawa  '\''aluc  of  production  wa-  higher 

inues  to  be  foolish  about  imports  I  The  team  of  New  Devon  and  -tax  aid"  was  $92,262  again.st  $112.-  at  .$3,8, 34. 137  as  against  previous:  Company  has  paid  10  cents  quar- 
if  gas  to  the  Seattle  area.  But  that  i  have  surveyed  4  furthrr|073.  The  preceding  year's  tax  aid  year's  $3..o45 .196  Estimated  a«ist- ''"fe  July,  I9,il. 


f  gas  to  the  Seattle  area.  But  that  i  have  surveyed  4  furthrr|073.  'The  preceding  year's  tax  aid  year's  $3!.o45 .196  Estimated  as.'ist- ''"fe  July,  I9,il. 

vRst  amounts  of  gas  available  ’ which  are  expected  :  inclufied  S13,717  in  respect  of  ad-  apc^  received  under  the  Emcrsiencvl  Produc^’on  for  nuarter  end^d 
1  that  particular  area  of  British !  1°  he  eompieted  before  the  end  of  .tustm.ent  for  1949  and  19.oO.  Qold  Mining  .\ssi.-tanre  ^ct  ,yas  :  •‘’*‘f'f'''T'her  30  was  valued  at  $620,- 

blumhia  will  not  remain  unused,  i ‘he  year.  .  During  the  '.ear  under  re\je_w  S6I.0.OOO.  compared  with  $354,325.  the  milling  of  4P.58.5  ten.' 

whatever  hannen^  in  Seattle  a  !  a  report  prepared  by  Oilfield  >  F-dwin  L.  Miller  stales  :n  report,  director's  report.  Thaver  Lind-  average  recovery 

irBone  coneliisidn  '  ‘  1  Consultants,  calculated  recoverable  the  average  price  received  per  p,.pfident.  states  tnat'company '  "f  *'2.32  a  ton.  Thus  compares  with 

,  ■  reserves  of  the  first  3  wells  arei*'^'’^*’  I  nited  States  expects  to  reach  its  capacitv  mil-  '"‘tput  "f  $1,262,319  in  eorre^^pond- 

Dr.  Hume  cal.s  the  Fort  St.  Jf’hn  ,  59,3.000  harrcL*  of  16.9  ."'a*''  S35.'0  compared  witn.ij,,^  ,3te  of  700  tons  dailv  bv  No-''iS  quarter  of  1931  In  tho  preced-, 

nd  district  re.serves,  the  reserves  intp^e^t  in  the  ,3  pro-  ,S2fi«R  f"r  the  year  ending  August '  ,^.ember.  Company,  hr  savs  hasi"'e  quarter,  production  totalled' 

,v..  I  -  ,n.t  tost  come  through  a  difficult  and  ex- 1  *'*’2.960  from  the  milling  of  69.965 

pensive  period  The  large  nrocram ' 'rms  of  ore  with  an  average  recov- 


fhatever  happens  in  Seattle,  is  a 
orgone  conclusion. 

Dr.  Hume  calls  the  Fort  St.  John 
nd  district  reserves,  the  reserves 
enerally  available  in  the  Peace 
iver  area  the  biggest  proven  re- 
>rve  in  western  Canada  including 
incher  Creek.  .\s  everybody 
nows.  Pincher  Creek  is  really  big. 
hat  makes  the  Peace  River  gas 
(serves  important  enough  to  have 
lore  than  purely  local  significance. 
With  an  excellent  and  easily 
ansported  fuel  available,  the 
hole  complex  of  British  Columbia 


during  wells  and  39  proven  or  semi- 


S.T.iim'r'riLor’f'rfKr.::  "'7 i  Home  Oil  Adds 

i*%ie4  .-Aif4i«w,A.Y$f  i-j A- a 4 i •  P^riOF  No.  5-21  R  HAfth  off5et  tA  Bf'cau.>r  of  nea\-v  expendi-  mm  ^em  mm 

Canadi's  no  -thwest  corner  andi^'"-  4-21  we'.!  which  was  the  first  ^  Report  refers  to  company's  ^7,  •■''^pany's  To  Oil  ReSCrveS 

is  mereya  matter  oftim^^  'n  the  field,  to  find  D,3  pirn-  ticipafion  in  Anglo-AmWican  Ex-  33 Home  Oil  in  husnng  con-d 

e  necessary  decision  will  have  to '  add.t.on  to  the  field  *,  pjoration  Ltd..  " ''•ch  ■  r>7‘ds  con- u  '  ••  ■  .  r  ^  j^p  million  'narrels  o*  m’ 

I  mode  1>2  formation  production.  trolling  interests  m  Gridoil  Frep-!”7.J,7  u,,  ,  y‘ 

British  nominton  Oil  Co  wqh5to7**’\l  ne'al’-  ’'"nd^*"wh'ch  1*’®'^'"'"'’- '^e''i'de^d'^  'ir'o7'*5%or't  strong  position  as  one  ofth\‘m*o.H 
.As  far  as  od!  is  concerned.  the;,,j__  ,.p  companie.s  hlVe  exVen.sive  potential' ^’p^''^"'  7^’'^  pTnTes "’o^eriTS^m  \vesi7n  Cn‘ 

mnie  Glen  Pidgeon  Lake  deve.- , pj  ,j,p  S,p,,,p,  hnldiuR,  ,n  the  Canadian  oil  fields  on  a  staWe  7a-  u  .77?^  a7  *"  C""* 

menLs  are  easily  the  most  impor- 1  ^.y^pd  subsidiary,  tne.of  the  Williston  Basin.  .  l^^o^ble  to  ^Hd  no  a  h7a77.  T'ne  iterest  now  acquired  covers 

nt  Items  of  interest  in  many ,  4-,„  has  a  dis- '  •;^^^nglo-.American,  through  these  ‘  7 

7®-',  'tribution  s.vstem  in  Stettler,  ;  and  other  companies  report  sas^  Developed  ore  re.serve.s  available  of  Aloer'a  The  trans- 

Enoiigh  step  out  welis  have  now;  Xpw  British  Dominion  will  com- 1  controls  approximately  1,709,000  mining  at  the  e^d  of  lune  "f'mn  was  brought  a'oout  ‘'n-ough 
en,  drilled  to  connect  the  smaller  :  piete  the  gas  discovery  well.  Trend  acres  in  southern  Saskatchewan  and  amounted  to  1,060.000  tons,  averag-  the  acquisition  of  an  89  per'  cent 

Ids  from  Wizard  T.>ake  down  to  petroleums  No.  1.  and  will  receive  ,  Manitoba,  and  approximately  l,I00,-|mg  .71)  oz.  gold  per  ton  During  the  interest  in  River.sidc  Leaseholds 

dgeon  Lake  and  one  likely  reef]  from  Trend  Petroleum*  Ltd,  an  i  hOO  acres  in  Nova  Scotia,  as  well  as  ■  curent  fiscal  vear  it  is  estimated  ■snd  a  71  per  cent  interest  in 
ucture,  probably  uninterrupted  1  interest  in  the  gas  rights  on  24  !  other  interests.  Our  engineers  have ,  a  further  635,000  tons  w-.ll  be  de-i  Highland  Leaseholds  , 

•  many  miles.  The  production  |  section.s  which  Trend  holds  under  recently  returned  from  a  pe«onal .  veioped  and  made  available  for'  ^’o  cash  was  involved  in  the 

tained  from  these  step  outwellsja  farmout  from  California  Stand- 1  surve.v  of  conditions  in  the  Cana- 1  mining  and  the  grade  is  estimated ;  .stock  being  exchang- 

s  been  rather  uniform,  in  so  far  ard  Co  j  dian  middle  w'est  provinces  and  i  at  .64  oz  gold  per  ton.  ed  at  the  rate  of  one  share  of 

tapping  of  specific  geologic  i  <•  '  they  are  quUe  encouraged  as  to ;  - - — - - Home  Oil  for  each  two  shares  of 

uctures  are  concerned.  A  ma.io.w  ronsolldated  A  1 1  e  n  b  e  e  -  Peak  possibilities."  .  I  KI.Y.  ClirK  I  :«»•*■«#«  I  companies 

W.  with  as  .vet  unclear  geoir-a.:p,.j,„„u„s  and  associates  have  r\'  -J  jT  Hn77o  7727r"ooo"V7: 

i^p  l'.mitation.i=  is  in  the  maKina  ;  assured  of  their  llth  D2  for- ’  Bfolome  Dividend  j  DominiOn  AsbcStOS  '  o  ?  Z  "''” 

1  oil  men  expect  that  It  tsnll  do  producing  well  at  Leduc- 1  kj  .  RaJuei  Fni>nA#4  Announcement  is  made  bv  Mun-  term  I  abif  tv ''of  aho-n  $300000(f 

re  than  riva  Leduc  or  Redwater  ^  Al'.enbce-Park  Leduc  No.  12  in  the  NOt  BCing  fcOmed  I  roe  Abbey,  secertarv  of  Dominmn  Ho7e  Oil  has  a  30  pc:  cen7m7.  ’ 
en  fu.ly  outl.ned.  iKavanagh  D2  formation  pool  at  t.ne'  ^  letter  .sent  out  *0  shareohiders  ]  Asoc-'tos  M;n»s  Ltd.  tha*  advice  est  in  12  other  P-oducing  wells  mi 

i  number  of  smaller  companie.s  southeast  corner  of  the  field.  Pro-l^f  Bralorne  Mines  Ltd.  along  with  ha-'  hceo  rev.ewed  that  share.s  of,  the  Redwater  field,  in  company 
re  intere.sts  in  the  Pidgeon  Lake  duction  casing  ha.s  been  set  and  |  current  dividend  cheques — 10  cents  company  have  been  approved  with  .Anglo  Canadian  Other  'no!d- 
I  Of  the  field  and  these  interests.  *  production  is  being  run.  'a  share  payable  October  15th — on  7'’  committee  of  the  mgs  of  a  productive  nature  in¬ 
understand,  have  come  rather.  ❖  jstock.  states  that  under  present  j  ^’p"'  Vork  Curb  Market  for  listing  i  elude  interests  in  29  South  Wood- 

xpensively;  until  very  recently.  Paoific  Petroleums  Ltd,  and  Gas ;  conditions  ihe  current  rate  of  divi-  'on  t^hat  ma  .  ket.  .^end  wells,  in  15  North  Wnodbend 

gcon  Lake  was  strictly  wildcat  Exploration  Co.  of  Alberta  Ltd.,  re-jdend  is  not  being  earned.  It  is  the  the  property  of  Dominion  A.s-  wel!.s,  31  Leduc  wells,  28  Camrose 

■itoj-y.  :  port  ihpv  have  found  a  gas  bearing  j  policy  of  the  company  not  to  pay]  hestas  is  situated  m  Ham  Town-  wells  and  t'ne  original  holdings 

»ie  central  Alberta  Oil  picture  is  I  cadnmin  formation  at  Pacific-Gas  i earned.  7‘ /  appmxirnately  12  mues  ea.st  of  48  producing  weiis  in  Turner 

dually  bpcom.ng  more  clear  hut  Xo  ^  well  in  i  The  drop  in  revenue  is  attributed  .Asbestos,  P  Q.  Construction  of  Valiev. 

re  are  a  great  many  .surprises  :  ,'1,7  Peace  River  ga.s  exoort  area.  I 'o  continued  increases  in  costs,  a  'T'''  production  capacity]  -  ; 

I  in  store  for  those  who  havAipr  '  9  ^veU  three  mile^  northwest  Siade  of  ore  being  Af^.*.no  ion.>  daiiv  15  we.i  advanced, !  |X  1^0  ' 

imed  thatmosl  ofwhat  is  worth  rLlomin  Gas  and  Oil  DUcovery^^^*^'^^^'^  ^  expected  that  the  V-MOIITh  | 

■"  p-i-d'-n  b,-  n-x, ;p„<lueHon  Holds  ] 

reenwich  PeHoIeums  Ltd  Belitwy  developments.  I  production,  represenis  a  loss  very ,  Aut^nzed  capital  of  company  is!  Kirkland  Lake  Gold  Mining  Co. 

iton  independent  announces  the  '  „  .  i  ‘  *,  .  en  t'le  company  s  dividend  re- ,  3„q0n,poo  shares,  of  which  1.975,000 ,  Ltd  reports  bullion  production  for 

msition  of  a  SS^'imere^in'sast '  louirements  for  the  year,  the  letter  ^  are  issued  ;  quarter  ended  .September  30,  valued 

7e\7nDei7ii7  447  448  ^9  4  .  *  , Share.s  of  Dominion  Asoestos  a.-e  at  $26  ,392,  comnareri  with  $413..326 

'con^cismg  LD^^matelv  4X1'"*®''^^^®  "'7'  ''  ‘‘M  Braiorne  produced  .q6  9l9  ounces  aiready  listed  on  the  Montreal  Curb  un  the  precedingquarter.and$349  - 

acTTf  m  tL  q7  a^e'Jbe  drilled  as  a  three-way  offset  to  of  go.d  in  the  first  nine  months  of!  Market  and  The  Toronto  Stock  Ex- 1796  m  the  same  quarter  of  19.31 

the  Alh7>7saskatohewan  hor''^^f'ntoco's  Warburton  lease  m  the  I  this  year,  compared  wan  61.6.55 1  change.  ]  During  the  quarter  there  were  25,- 

A  geoDhysic^  suriev  IS  rmv  Bowes  field.  Montana.  The  well  is|Ounce.=  in  the  same  period  iast  year  ,  -  .632  tons  of  ore  milled  with  an  aver-, 

,g  conducted  on  the  prop7ty  by  1 1-  be  started  within  two  weeks,  and  I  -No  dollar  figures  are  given.  ^SCOf  MokcS  News  !  ge  recovery  of  $11.18  per  ton  ' 

Harold  F.  Morrow,  P.  Eng,  This! sbould  be  completed  in  about  a  “  — -  ;  ^  ,  €..££-  ij  i  months  of  the 

■age  lies  nine  mile.s  east  o'  the 'month.  Rolify  Debenture  Issue  rina  At  durrieid  current  year,  production  value 

Park  oil  field  and  approxim-!  H  the  offset  is  a  producer  an  un- ;  e-_  Saimita  Censal'd  Surface  drilling  at  the  Suffield  , amounted  to  $1.1.36.240,  the  result  of 

V  25  miles  north  of  the  Lloyd-  mediate  start  will  he  made  on  a  well  ,  property  of  .Ascot  Metals  Corp.  Ltd,  mil.ing  90.04.4  tr>n.s  of  nre  with  an 

ster  field  ;on  Montoco  propertv  The  company  j  Toronto— Shareholders  of  Salmita  |prpgre.s.b  report  .state.s  intersected  average  recovery  of  $12  73  per  ton  ' 

reenwich  has  acauired  -ecen-lv i '•=  negotiating  for  producing  ; Consolidated  Mines,  at  a  special  ]  ore  at  a  point  1.500  feet  north  of  T,7L "’"b  production  of 

option  to  purchase  a  40  000  acre 'Properly  in  Vt'yoming.  It  is  now  he-!meetmg  here  during  pa.st  week.  ap-|the  pi-esenf  mire  workmg.s  A  core  from  the  milling  of  90.406 

nit  on  the  Alaska  Highway  in  j  ing  examined  by  the  company's  con-*  ■  Proved  propo.sal  by  directors  to  is-jlength  of  ,38  feet  gave  trace  pf  ore  with  an  average  recovery  ] 

20  miles  w7h  of  f^e  toa7 suiting  geologists  S^mwo  ,r.  .3  per  cent  5-.yeai- gold,  0.61  ounce  silver.  0  76  per  cent  '"Lf’:  7,557' ^ 

‘r  Joint  Project  being  drilled  bvi  ❖  <•  ❖  convertible  debentures.  The  pur- !  copper.  0.  69  per  cent  lead  and  3.38  ' ! 

Central  L®duc-Del  Rio  team.  \>w  Devon  Petroleums  Ltd-,  is '  debentures  :s  to  pro-  per  rent  zirr.  Taking  a  -  ""Z  Z  “ 

.mpanv  has  also  acquired  fi~  no‘w  drilling  its  sixt'o  we'l  in  thei'’‘7  the;section  of  rhis  core,  zinc  ran  504:566  Producfion  BoOSf 

•est  in  a  Vermilion  producer Vi‘,spaM  fie7  Sarka  chewan  SoDOhire  Pefroieumc 

31  well  sites  adjoining,  on;"_.  hit  sirkU  locations  fo-  four  I Propare  it  for  produc- :  Raising  and  sloping  on  the  g-n  ; 

•h  a  continuous  drilling  pro- ^he  company  an-i^”"  >>  .vear-round  basi.s.  ^  the  Moulton  Hiil  ,  To^^nm-At  ann,^^^^  h-re 


,  ,  *  I  *  *  J  4,-  ;  N’*'r  British  nominlon  Oil  Co.,  williston  Mineral,:, 

-As  'at  concerned.  m^'Ltd.,  reports  acquisition  of  gas  companies  have  ext( 

mnif  Glen  Pidgeon  Lake  | -,ghts  northea.'t  of  the  Stettler  field  holdings  m  the  Can 

ments  are  easily  the  most  impor- 1  .subsidiary,  toe ,  of  the  Williston  Bas 

'terns  of  interest  in  many  _  which  has  a  dis- '  ".Anglo-.American, 

'tribution  .s.vstem.  in  Stettler,  and  other  companie 


s  been  rather  uniform,  in  so  far  ard  Co  j 

tapping  of  specific  geologic  i  ' 

uctures  are  concerned.  A  main.- ,  consolidated  A  1 1  e  n  b  e  e  -  Peak 
Id.  With  as  yet  unclear  •; Petroleums  and  associates  have. 

I^C  limitation.:  is  in  the  making  assured  of  their  llth  D2  for-' 

1  oil  men  expect  that  it  will  rto  :n,a,jpn  pioducmg  well  at  Leduc- : 
re  than  rival  Leduc  or  Redwater^  Leduc  No.  12  in  the 

en  fuJy  outlined.  iKavanagh  D2  fArmation  poAi  at  the' 


Bralorne  Dividend 
Not  Being  Earned 


ng  witn  ‘'fvn  rpi.eiien  ina:  snare.s  or,  the  Redwat-r  field,  in  company 
10  cents  'be  cnmpan.v  have  been  approved  with  Anglo  Canadian  Other  hold- 
13th — /  thj'  committee  of  the  of  a  proriuctn-p  nature  :n- 

present  I '  ork  Curb  Market  for  listing  i  dude  interests  in  29  South  Wood- 


change.  |  During  the  quarter  there  were  2.3, .  ! 

I <532  tons  of  ore  milled  with  an  aver-, 

Ascof  Mak6S  N6WS  r*®  Pf  *"  '*  per  ton  ! 

c:_4j  Am.  C  ££•  I J  i  "'t'’  months  of  the 

V/re  rina  At  3Urtl6l<l  current  year,  production  value 

Surface  drilling  at  the  Suffield  smounted  to  $1.1.36.240,  the  result  of 
property  of  .Ascot  Metals  Corp.  Ltd,  '  milling  90.824  tr>n.s  of  nre  with  an 


1  period  of  19.31 


mna7^v-7fhir,j  -Rerir-a  or.  ,1-qi  nounced  today.  The  fir.st  five  wells 

™&:an  indicatersucces.;^^^^  f®--®  '’'‘;®  f  i  P'' 

ting  producing  equipment.  Also  p71mated''reMve^^able  rese^^^^^^  !  Soskotch6Wan  GoillS 

ting  production  equipment  is  estimaieo  rero\e^aoie  reverse  S  „  .  ,  .  , 

company's  first  driller  on  the' •‘’**5.000  barrels.  New  Dveon  s  net:  Production  of  crude  oi 
side  of  the  Calmer  field.  i!=hare  in  these  re.serves.  after  de- |  katchewan  for  current  yei 


■n  of  rhis  core,  zinc  ran  5  04  $66  Produefion  Boosf 

"4  -nd  „o.„,d4  on  >n.  9,!,;*®'’'’''''*  '’'trolcums 

Oth  level.?  nf  the  Moulton  Hill  i  Toronto— At  annual  meetin?  h»re 
IS  reportedly  proving  the  ore '  *barehoIder.«  of  Sapphire  Petrol- 
intered  up  to  earlier  expecta-  7''^  *bat  company.:  net 


- -  Mire  IS  reportedly  proving  the  qre  '  *bsrp.noIdcr.«  of  Sapphire  Petrol- 

III  fti  encountered  up  to  earlier  expecta-  *bat  company.:  net 

'II  rroaucrion  Ur  Ijon.:  both  in  grade  and  tonnage.  i  .'P  p '■  production  from  a'l 

0skatch6Wan  Goins  Production  from  two  properties  '™' 7,^  '.21 

Production  of  crude  oil  in  Sas  fot  September  amounted  to  $303,517  "  Samuel  president 


side  of  the  Calmer  field.  j'=bare  in  these  re.serves.  after  de- |  katchewan  for  current  year  to  date  :  ireaiment  or  la.B.nu  tor 

^  •>  ,  ! ducting  royalty  percentage  and  the  [Passed  the  million  barrel  mark  m  _ _ _ 

e  team  of  New  Devon  Petro- jm.inority  interest,  amounts  to  more]  August,  with  cumulative  output  for  :  ■  ^ 

IS  Ltd.  and  Porosity  Petrolenms  than  392.700  barrel.:.  New  Df-vw  «  mof'bs  of  19o2  reported  at  EOfly  SfOPl"  Plann6d  On 


im.amly  due  to  a  cutback  of  allow- 
(able:  for  all  D2  formation  well?  m 
! ’he  Leduc  field,  he  explained.  .An 


rder  Drilling  Co.  Ltd.,  drilling  change,  the  .shares  were  officially  cord' for  this  vear's  production.  'iltS  t”  or.c  announcement  b.v  .M  S  rhire  has'a  10  p7  cem  ret  7,72.7 

actor,  have  moved  their  r  g  to ;  called  for  trading  on  October  6,  Following  are  the  oil  fields  the  Potberingham  mine  manager  of _ _  -nieresi 

w  location  and  have  spudded  '  1952.  number  of  producing  wells  and' Rock  Iron  Mines  has  an-  CU-g*  C:«L’  Am. 

I ;  their  total  production  for  the  month  nounced.  Z*'  »4  wlHKing  Ar 

iof  .August:  Lloyriminster.  129  wells,  ^ne  construction  project  i.s  part  £,  M6fols  R6SUni6d 
: 6.3.807  barrels:  Coleville.  38  wells,  n?  a  program  -.vhieh  is  expected 


TR AFFOR  D 


ASSOCIATES 


I.  TRAPPOKO 


dfOtOSICAL,  PfTAOlfl/A4 
SMOtHnniNG  AND  MANAGSMtNT 

consultants 

WALtS  HOTIL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBtRTA 
RHONE  <1212  -  <1224  -  <3132 


11  of  .August:  Lloyriminster,  129  wells. 
■6.3.807  barrels:  Coleville.  38  wells. 


Resumption  of  shaft  sinking 


D.  H.  McDonald^  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFI  CE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


and  Honsier,  2  wells,  l.n,84  barrels,  i  ‘  improvcmeni.-.  ^pariv  fnr  ,  .  ,  ,  ■ 

In  natural  gas  production  for  the,"''’'!^  siart  after  the  close  of;"®!',,  7  77-7  "7'-' 

month,  one  well  in  the  Unity  fipid  !  ^^yjgation.  I  rfrnfhs  aF  revels  at 

produced  .35,366.000  cubic  feet,  five'  •''  mpn  now  i.s  at  «'ork !  777  7  ' an^*  473  feet  from 

wells  in  the  Lloydminster  field  pro.  iPO'"'ing  concrete  bases  for  signal.?  i''  7®b  7tera4  development  will  be 
duced  21,890.000  cubic  feet,  a  group about  $300,000  worth  of  eiec- ;  on  the  two  ore  zones, 

of  wells  in  the  Kamsack  field  pro- !  !‘''cal  ^''lU'Pnnent  has  been  brought]  J^fi'l'^  /’n  the  north  or  nickel 
duced  .316,000  cubic  feet,  and  onei'"'"  *7  T-sinct.  I  "'hichlie.s  about  125  feet  north 

well  in  the  Lone  Rock  field  pro- 1  Fotheringnam  said  that  the  7  the  shaft,  it  is  reported,  ha.s  in¬ 
duced  203.000  cubic  feet.  |  company  hopes  to  triple  this  year's  ]  o'oated  over  1.000.000  tons  grading 

_ jshipments  of  1,200,000  ton.s  in  the  "81  per  cent  nickel.  1.32  per  cent 

More  than  9  out  of  10  Canadian  I  !;®**  ^®'''  pro-|*‘nc  ai^  a  high  average  pyrite  eon- 

hf>mes  ar#  radi(n-#Piuipp#d.  jauct*on  of  10,000.000  tons  yearly,  |  tent.  TTie  5outh  or  copper  zone. 


ROYALITE  OIL  COMPANY  LIMITED 


lead  OHice:  239  Sixth  Ave.  West,  Calvary,  Alberta- 


I  duction  of  10,000,000  tons  yearly,  tent.  The  south  or  copper  zone. 
- — -  .some  200  feet  south  of  the  .shaft. 

iNeW  Production  Pook  7  'Irfling  re.suUs  more  than 

C„.  I  J  1/^  ^  U‘11  4.30.000  tons  grading  2  per  cent  cop. 

I  rOr  UnitOCf  l\6nO  Mill  per  and  good  p.vrite  content. 

I  United  Keno  Hill  Mines  Ltd  re- 1  One  surface  drill  is  in  operation 
I  ports  production  for  quarter  ended  ®n  exploratory  drilling. 

I  September  .30,  1952.  at  a  new  high  — - - - ] 

Ifigure  of  1,348.807  ounces  of  silver.  g_ Ail I, 

i5.888.l68  pounds  of  lead  and  4,318,707  ,  ^  UOin  1 

! pounds  of  zinc.  1  Maw  ni,«lrAncMH 

I  This  compares  with  production  in ;  wriCKCnSOn 

] preceding  quarter  of  1.076  354  ounces  '  typ"'  Dickenon  Mines  Ltd  re- 
!  silv’er.  5.237.500  pounds  lead  and  3,- j  bullion  production  for  the 
644  636  zinc.  nine  month,:  ending  September  30. 

i  Production  in  third  quarter  of  ''*'ued  at  $1204  49.3  w  hich  com- | 
1931  amounted  to  863.550  ounces  sil-jP*''®'*  with  $940,295  for  the  same 

ver.  3.213,600  pounds  lead  and  1,- :  P^tiod  la.et  year.  In  addition  co.st  aid  : 
704..300  pounds  zinc.  for  the  period  is  estimated  at  $142,- 

Cumulative  output  for  the  first  006.  a,:  again.st  $1.35.896. 
nine  months  of  the  current  year  Net  profit  for  the  period  is  estim- ' 
totalled  3.408.510  ounces  silver.  14.-]ated  at  $404,172.  a  .sharp  gam  over' 
492.778  pounds  lead  and  10.295.268  ]  the  $298  746  reported  for  the  like' 
.pounds  zinc.  In  the  corresponding ] period  of  1951.  i 

period  a  year  ago,  2.640,150  ounces  _ ! _ _  I 

income  in  1951  reach-  i 

4M,200  pounds  of  zinc  -were  produc-  ed  an  all-time  high  of  $3,608  6  mil-  , 

lion. 

TRIAD  OIL  OPTION.  r  •  ■  •  - 

Triad  Oil  Co.,  Ltd.,  advises  that  an  _ n.  „  j  ,  i  .  .4 

option  agreement  has  been  entered  ®*"  *  8»aetf  A  LOT  el  MoHAy 

into  between  the  company  and  Te  MAKE  Money/ 

Eugene  Hopson  Ifallat,  of  Calgary,  |  Gtf  Thii  h,w  Book  N»« 

whereby  the  latter  has  been  granted  ,  uniif  ta  aaai/c  a  i/iiiiaiA 

an  option  to  purchase  75,000  shares  nUW  lU  mAKc  A  KILLINu 

of  capital  stock  at  $2  55  per  share,  bm:!  KFPP  ifl 

payable  at  the  rate  of  15.000  shares 

;  eac^vear  on  Septen^r  1.  from^3  '71;*;:: 

to  1957  inclusively  There  are  4,998,-  m  .,-»•  s 

!  699  share?  outstanding  at  the  pre-  |  emipt'S  $1  "0  —  Satqfntnyi  Gui-f'eM 
I  sent  time  leaving  2,501,301  share*  m  I  traders  service.  Monice,  wti.,  u.s.A.  ' 
the  treasury.  I 


Yoi#  Don't  Naecf  A  LOT  of  Money 
To  MAKE  Money/ 

Gtf  Thii  H,w  Book  No** 

HOW  TO  MAKE  A  KILLING 
and  KEEP  it! 

vej  -\*si  Lit  tsMt.  r*. 

t.-: !  booV  t»  *•.!  *'»y  r-  ,-?*•<  Ear;-u- 
•  t:  ;•-.»!  s  if 

ewipi'i!  $1  "0  —  $,t'<f:ttion  Gui.f'MO 

TRADERS  SERVICE,  Monico,  Wu.,  U  S  A. 


Do  you  own  shares  of 


not  registered  in  your  own  name? 

If  so,  you  moy  not  know 

that  October  29th,  1932  is  the  fmol  dotp  at  which  shares  of  Selburn 
Oil  Co  Ltd  may  be  exchanged  for  shares  of  Bailey  Selburn  Oil  &  Gos 
Limited 

Selburn  Oil  Co  Ltd  ,  at  o  Special  A>Aectina  ot  shorehni^ers  June  21,1 952, 
agreed  to  reduce  the  copitol  of  the  Compeny  h\  distributing  oil  nf  the 
assets  of  the  Compony,  nomelv  shares  of  Bailey  Selburn  Oil  &  Gos 
Limited  to  the  present  shareholders 

Any  shores  not  token  up  by  October  29,  1952,  may  be  sold  by  the 
Liquidator. 

Please  contact  the  Royal  Trust  Company,  Montreol,  Toronto,  Winnipeg, 
for  details. 

SELBURN  OIL  CO.  LTD. 

917  Grain  Exchange  Building,  Winnipeg 


Congratulations  to 

The  Toronto  Stock  Exchange 

ASCOT  METALS  CORPORATION  LTD. 

HEAD  OFFICE  EXECUTIVE  OFFICE 

Sherbrooke,  Que  ®  ■‘^00  Jarvis  St.,  Toronto,  Ont. 


the  compliments  of .  ,  , 

EASTERN  METALS  CORPORATION 


LIMITED 


HEAD  OFFICE 
Sherbrooke,  Que. 


EXECUTIVE  OFFICE 
400  Jorvis  St ,  Toronto,  Ont. 


TRADERS  FINANCE 

CORPORATION  LIMITED 

TORONTO 

The  oldest  all-CanadiAn  Sales  Finance  Company,  engaged  in 
the  'wholesale  and  retail  financing  of  automotive  vehicles,  farm 
and  construction  equipment  and  other  durable  goods — coast  to 
coast — 

Pounded  in  1920 

Serving  the  Canadian  public  for  over  thirty  years 

SUBSIDIARY  COMPANIES 

Canadian  Insurance  Shares  Limited  Canadian  General  Insurance  Cempany 
Toronto  General  Insurance  Company  Traders  General  Insurance  Company 
Trans-Canada  Credit  Corporation  Limited 

ASSETS  EXCEED  -  $140,000,000 

Shares  listed  on  The  Toronto  Stock  Exchange 
and  The  Montreal  Curb  Exchange 

BRANCHES 


Sydney 

Naw  Glatgow 

Quebec 

Three  Rivers 

Toronto 

Hamilton 

Moose  Jour 
Saskatoon 

Vietotio 

Local 

Halifax 

Sherbrooke 

Kitchener 

Prince  Albert 

Yarmtufk 

Granby 

Owen  Sound 

North  Bottletord 

Ropresontotien 

Charloffitewn 

St.  Hyocinthe 

London 

Colgory 

Petorboro 

Moncton 

Montreal 

Windsor 

Lethbridge 

Welland 

Woedftock 

Ment-Lourier 

Sudbury 

Red  Deer 

Guelph 

Compb«llten 

Vol  d'Or 

Timmins 

Edmonton 

North  Boy 

Snint  John 

Ottawa 

Port  Arthur 

Peace  River 

Kenero 

Rimouiki 

Pembroke 

Winnipeg 

Grande  Proirle 

York  ten 

ChieautimI 

Cornwall 

Brondon 

Penticton 

Swift  Curront 

Delboou 

Belleville 

Regina 

Nelson 
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THE  FIXA^XIAL  TIMES,  OCTOBER  24,  1932. 


CLOSING  QUOTATIONS 
FRIDAY,  OCTOBER  17 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  OCTOBER  17 


Earn. 

Per 

6har« 


.1951-52  1951-52  Curr. 
High  Low  Prlca 


3.07 

FI 

1  0(1 

12  37 

1.30 

4.04 

1.80 

1.50 

0.45 

4.00 

3  75 

5.80 

1.25 

1.33 

0.40 

3.17 

81.79 

5.00 

62.61 

3  00 

1.50 

0  40 

8.29 

1.50 

6.73 

5.03 

2.25 

1.42 

79.17 

5.00 

4.33 

1.00 

3.02 

1  00 

6  03 

2.00 

7.03 

1.00 

2.40 

1.00 

360  56 

4.75 

367.16 

4  00 

3.68 

2  50 

37.99 

2  50 

1.33 

1  00 

31.62 

6  no 

4.74 

1  40 

2.87 

0  75 

30.72 

2  00 

6.28 

3.00 

347.04 

4.00 

5.20 

0.50 

5.20 

0.80 

12.16 

3.00 

4.22 

2.00 

2.30 

1.00 

3.81 

1  50 

171.37 

4.00 

4.43 

0.85 

19.90 

4  25 

3  27 

1.00 

1.19 

0.70 

IKO.V. 

347 

4.11 

0.90 

4.16 

1.00 

0  83 

0  30 

0  10 

0  10 

3  29 

1  2a 

l.Oo 

0  4a 

4  28 

2  02 

9  61 

3.00 

3.94 

1.20 

1.70 

0.50 

405.78 

4.00 

10.30 

3.00 

4  24 

3‘i0 

65  06 

S.I'O 

1.54 

0  80 

2.41 

1.00 

3.79 

1.00 

80  04 

6  00 

22  >4  l.f’n 


o'ft'i, 
15 'a 
55 
3S', 
im. 


22’ 


AOitiOi  Com  ... 

Uu  Old 

Anglo-con  P&P 
Anglo-Mid  Oevel 
Batliurst  A 
Do  B’ 

BC’  t'oiest  Prod  . 

Brown  Co  Com 
Do  1st  old 
Do  2nd  old 
Crin  West  Lumber 
Cdn  Wirebnd  'A' 

Do  'B' 

Consol  Baoer 
Cor  Paper  Corn  . 

Do  Did  .  ini 

Donnacona  .... 

Donohue  Bros 
Orvden 

Eddv  Paper  ‘A’ 

Fraser  Co.  (new) 

Do  old 
Gair  Co  old 
Gt  Lake  Ppr  Com 

Do  'A'  . 

Hender  Com  .... 

Do  Did 

Hinde  &  Dauch  . 

How  Smith  Com 
Do  old 

Inti  Paper  Com  . 

Do  (ifd  .... 

MacMillan  'A'  .. 

Do  B'  . 

Mersev  Paper  . . . 

M  &  O  Paper  ... 

Powell  River  .... 

Price  Bros  Com. 

Do  old  . 

Rolland  Paper  .. 

Do  old 

St  Lawrence  Coro 
Wilson  J  C  .  10’.  “  a  “ 

STLEL.  LI.ECTRICAL  SKCLRIXIES 


23'« 

22'j 

10 


7.40 

5  94 
8  00 
4.39 
8.48 

6  58 
7,11 


16’,  Ri, 

]2.'i  95 

K'2 

95  5  26 

5.'i'2  46' 2 

48  6.45 

1.'1'4 

8',  4.92 

40',  25'2 

27',  5.53 

01,9 

4.1 '2  31', 

33’,  6  67 

8’,  6'2 

104  9a 

96  5  21 

33  14 

14  7  14 

19  13'2 

1 5.\  6  66 

43  29 

32  6  35 

26  1?'2 

21  4  76 

18  13’, 

I'l's  6  43 

103(2  99 

ion  4  76 

101  94 

101  3.96 

2.7’,  I5'2 

1"’,  14  79 

51 '2  44 

46  a  44 

14'2  11 

80  65 

.'2  24 '2 

28',  4  96 

26*2  11': 

17'2  4  29 

.5012 

60'2 

109 


.54 ’4 
36 
.56’ a 
101 
21’8 
89 


40 

41'j 

107 

18 

17'4 

83 

211>4 

21 

26>8 

89 

10 

74 

28' i 


46'4A  4.32 


12 


i  I 


6  33 

2  SO 
4.57 
3.49 
8.51 
4.65 
5.17 

7.(18 
5  67 
3.12  ! 
8.24  : 


6;', 
20. .50 


23 


41.16  12.00 


0.70 

2.20 

0  89 

8.23 

6  00 

3.23d 

0.02d 

2.10 

0'.75 

6.04 

2  00 

0  lad 

0  25 

0.27 

0  50 

1,00 

1.00 

162 

0.80 

1.00 

077 

0.25 

7.33 

1  00 

17.42 

l.aO 

8.87 

3.10 

0.82 

2.88 

0  90 

0.55 

0  50 

80  81 

4  50 

2  62 

1  00 

6  43 

0.40 

0  42 
0.30 

0.40 

8.00 

0.25 

1.47 

0.40 

1.85 

3.63 

0  60 

0.04 

8.79 

3  30 

8  79 

3..a0 

1.82 

1.00 

16  91 

5  00 

0  33 

0  30 

2.20 

0  70 

4.47 

0.80 

1.39 

1.00 

S  15 

1.50 

1.13 

0.50 

0.37 

5.62 

2,95 

49.43 

4  50 

3.24 

1.25 

2  OS 
20.92 

5  00 

1.70 

0.60 

2.39 

1,00 

3.14 

2.00 

0  74 

0.80 

0.01 

1  22 

0.69 

2  43 

2  00 

4.67 

2.00 

2  95 

1.00 

805  00 

7.00 

4.61 

2:0 

2  43 

1,00 

8.59 

1  30 

7.30 

2  011 

1.74 

1.00 

1.92 

1.00 

1.96 

0  99 

4.48 

1.8u 

3.69 

1.10 

3.69 

1.10 

1098 

1.30 

4.06 

2.32 

1.10 

3.64 

1.10 

1.79 

0,70 

1,70 

0.40 

8.26 

0.80 

2.62 

1.35 

8.60 

PI 

2.25 

2.08 

2  00 

2.48 

1.00 

11.76 

4.75 

11.76 

4.00 

2.19 

1.60 

0.19 

1.76 

2  00 

1  48 

0.60 

82.44 

5.00 

0.27 

0.80 

3  19 

16  56 

20 
3  20 
IS’, 
63 
5'i 
6 

14'2 

12 

9'a 

4 

17’2 
23 
55 ’4 
2.25 
20', 
ll'j 


2.56d 
0.39d 
1.30 
18  87 
18.87 
16  22 
1.80 


1.20 
5.50 
5.00 
2  40 
1.20 


Alcoma  Steel 
Amal  Eiect 

Atlaj  Steels  .  2.''U 

Beattv  Bros  12 'a 

Bickle  Seagravp  2  o  i 
Burlington  Steel  23 
Burraid  D  Dk  A’  S-’, 
Can  F  &  Forg  A  34 
Do  'B'  .  1.40 

Can  Iren  Fndnes  3.5.’4 
Cdn  Machinery  8 
Can  W:r  &  C  ‘A‘  18<''j 
Do  -B’  OB'j 

Cdn  B'onze  Com  42 
Do  old  105’, 

Can  Car  &  F  Com  ITij 
Do  'A'  19 

Cdn  Fairbks  Com  26 
Do  Dtd  .  •  139 

Cdn  Gen  Elect  .  420 
Cdn  Ice  Machin’y  6  on 
Do  A'  ^  lO'i 

Cdn  Ingersol-Rnd  loo 
Cdn  Locomotive  .  36 

Cdn  Marconi  .  I6I4 
Cdn  Vickers  Ltd  2314 
Cdn  Westmgh'se  82 
Chatco  Steel  Com  13-!, 
Do  Pfd  aij 

Cocksnutt  Em  Ed  20 
Coghlin  B  .1  141, 

Conduits  Natl  ..  I3'j 
Cra.g  B.t  au 

Disher-Stee!  Com  32 

Do  A'  .  35 

Dom  Bridge  .  92 

Dom  Electro  4  90 

Dom  Engineering  '.o 
Dom  Fndnes  Com  15 
Do  old  102 

Dom  Stl  &  Coal  25  ij 
Dom  Struct  Steel  28 
Eastern  sleei  18 

Easy  Wa>ning  .  6'j 

Empire  Brass  'A  .  22 

Enamel  &  Heat  ..  10 

Fit  Ltd  Com  . .  10 

Do  -A’  ...  ;.5 

Flash  hasteners  .  18 

Ford  'A' .  701, 

Do  ’B'  .  76 

General  Motors  .  59 1  , 

Gen  Steel  Wares  23 
Do  Did  .  •  106 

Greening  Wire  .  6’a 

Hann  Brass  Com  16’, 
Do  -A'  .  151, 

Hamilton  Bridge  lO^a 
Hayes  Steel  ..  4! 

Inaersoll-Mach  ..  9'’a 

Inglis  .lonn  . .  13' 4 

Inter  Metals  "A  ■  ■  52 

Do  old  .  in3>j 

Ke.vinator  •  18 

McKinnon  Struct.  ,5o 
Do  old  ...  93 

Massev-Harns  ..  1.5I4 

Maxwell  Ltd  -  7 

Mitchell  Ront  ..  33 

.Mtl  Locomotive  loi, 
Morrison  Bros  10 
Mountroy  .Metals  111, 
National  Stl  Car  .52.’4 
Niagara  Wire  W  3,5 
Ont  Steel  Com  19 

Do  ofd  .  140 

Page  Mersey  . . .  75 

Pressea  Metals  _  22 'j 

Reynoids-Cov  'A'  25 

PL  Robertsn  Mfg  75 
Russell  Indus  27 

Sangamo  Co  ....  19 

Sarma  Bridge  ...  15 

N  Slater  Co  ..  41 

Steel  Co  of  Can  .  37 

Do  old  37 

Stowell  Screw  ’A'  25 

Do  'B'  im, 

Toronto  Iron  Com  19 
Do  A'  181, 

Uniteo  Steel  ll’a 

Waterous  Comm.  a', 
W’aterous  “A" 

Wesleel  products 


Ang.-Cnd.  Tel.Pld 
Bell  Telephone 
Brazilian 
BC  Electric  Pfd. 

Do  Pfd  . 

BC  Power  ‘A’  . . 

Do  -B 

BC  Te  eohone  . 

Can  Nor  Power. 

Cdn.  Util  Pfd 
Consumers  Gas 
Ea.st  Kooten  Com 
Do  Pfd 

Foreign  Pwr  Sec 
Do  ofd 

Gatineau  Power 

Do  Ist  ofd  ...  11'.'?  IP! 
Do  2nd  ofd  ....  169  95 

In'er  Power  •.  IPl'a  46 
Inter  Utils  Com  .  39  21', 

Do  Dtd  33',  29’4 

Interprov  Utilities  3  90  2  90 


45 


I  Earn, 
i  Per 
I  Shar« 

I  0.58 

5.56 

0.59 

4  14 

0.92 

14.65 

1.61 
2.14 
1.92 
11.41 
3.19 
16  56 
16.36 
1.17 
1.17 
7.37 
27.8.9 
1  85 
10.09 
10.09 
1  68 
15.48 
0.60d 
0.78 

1  39 

10.66 
4.32 

153.99 

2  26 
30  37 

0.63 

1.26 

1.79 

1.02 

2.02 

4.18 

1.49 

0.81 

1.51 

6.85 

3.21 

3.25 


1951-52  1951-52  Curr.  Y'd. 


1.00 

/.(»0 

3.UU 

0.89 

0.70 


2  00 
1.00 
1.00 
6.00 
1  50 
6  00 
3.00 
1.00 
1.00 
0.75 

4.25 
1.45 
200 

2.25 
1.60 
6.20 
1.00 
2.50 
0  90 
3  00 
1  00 
700 
170 
5.00 


High 

13 


103 


Jamaica  Com.  ... 

Do  ofd  . .  . 
MacLaren  P  6e  P 
Maritime  Tel  .... 

Do  ‘Rights'  _ 

Do  Ota 

Mex  Lt  6c  P  Coro 
Do  ofo 

Mtl  island  Power 
Mtl  Telegraph 
Nfld  L  6c  P 
NS  L6cP  Common 
Do  Pfd 

Power  Corp  Com 
Do  Ist  ofd 
Do  2nd  ofd 
Prov  Trans  port  . 
Quebec  Power 
Quebec  Tel  A" 

Sgnv  Pow  Dfri 
Shawinigan  Com  47 '4 
Do  4%  ofd  45 

Do  4i,i  ofd  53 

So  Can  Pwr  Com  27' 2 
Do  old  120', 

Twin  City  Com  14 '2 

Do  ofd  53' 2 

Union  Gas  ...  26'4 

United  Fuel  ‘A'..  59 

Do  B'  25' 2 

West  Koot  nfd 
Winnipeg  El  Com 
Do  ‘Pref 


18  13 

,49  .30 

173,  14 

5' 8  2.65 
S’b 


Low  Price 
9  lO'i 

983,  1(10'., 
45  50 

13  15 


43; 


119 

3334 

115 

57 

16'2 

29'2 

17 

103'2 


174 

46' 

101 


45 

17 

193 

101 

20' 

lOi 

49 

113 

16 

11 


52 

19 

174 


'  c 


TEX1TLL  SECUItITiES 


1.00 

0.70 

0.70 

0.50 

1.00 

1.20 

0.60 

1.00 

1.50 

1.00 

2.40 


8  on  20  30 

13',  lO'a 

7  R 

4  45 
5.13 
10  no 

9.66 

0  38d 
2  23d 

LOO 

1  .30 

163 

6,06 

2  51 

3.30 

18 

20' J 

6  in 

3  34 

1^0 

27'J 

.63 

7’s 

1,13A 

5  71 

2.60 

3.27 

S..36 

0.37 

1.50 

1.50 

19 

2.3 

5  22 

1,37 

1.00 

6',  7'j 

129 

6  66 

2.10 

46.23 

1.20 

1.00 

83 

3.3.3 

2.13 

1.15 

38 

7  90 

1  32 

0.80 

loh 

102 

4  90 

2.08 

1.00 

12 

13 

4  62 

8  80 

0.75 

15 

15', 

6.16 

0.61 

0.90 

20 

21 

4  76 

88.49 

7.00 

117 

120 

5  on 

4.92d 

0.50 

360 

412 

2  91 

15  33 

1.00 

4  50 
9', 
85 
22ii 
4.65 
18 
67 
6 
6 

16'2 

14 

12', 

4 

29 

24 

73 

3.95 

24 

143, 

109 

16 


8  42 
706 


15 

96’, 
4  25 
in 

123, 

12'2 

30', 

83, 

10’, 


15': 

128 

49', 

II 

18 

48 

19', 


11'2 

!3'3 

57' 2 
69 

Ts’’ 

109 

,1  j, 

I.V2 

13 


oO '  2 

31 '2 
SD, 

io'i 

16 


4  16 

2  98 

4  16 
8  33 
6  96 

5  71 
8  99 
6,25 

3  45 

4  41 
3.97 

3.75 

3  48 

4  59 


8  90 
1  23 
4.71 


6.09 
5  84 


5  85 
4. ,52 
6.16 
7.54 

4  55 

5  55 

9  21 
4  62 
8  33 


5  88 
5.33 


3  38 
8  79 
6.50 
4. 16 
4.98 
7.14 
6.21 

5  97 
3.59 

3.52 

6.52 

6  88 
6  83 
6.44 
5.71 


0  94 
11.23 
2.80 
1.25 
0.02d 
0.34 
0.34 
1.41 
0.19d 
083 
30.85 
0  93 
0  93 
3  03d 
3  70d 
3.22 
25  35 
0.79d 
2  28 
0.42 
0.4  Id 
3.68 
17.72 
0.73d 
1.24 
22.82 
2.65 
1.61 
0.56d 
0.07d 


0.50 

1.35 

0.80 

0  75 
0.15 
060 

1  00 

4.50 
0  20 
020 
1.10 
1.40 
3.00 
6.00 

2.00 
2.00 
0.10 
1  40 
2.00 

1  00 

5.50 
1.00 
1.60 
0  40 


Bates  &  Innes  . . 
Beld-Cort 
Do  ofd  .... 

Bilunore  Hats  . . 

Do  ‘A'  ... 

Bruck  Mills  ‘A’.. 
Do  ‘B' 

Butterfly  Hosiery 
Cldwl  Lnn  Com 
Do  1st  ofd 
Do  2nd  ofd  ... 
Cdn  Celanese  ... 
Do  1st  ofd  .... 
Do  2nd  ofd 
Cdn  Converter  ‘A’ 
Do  B 

Cdn  Cottons  Com 

Do  ofd  . 

Cdn  Silk  . 

Celtic  Knit  . 

Crcl  Bar  Knit  .. 

Do  -A'  . 

Cons  Textile  Com 
Do  ofd 

Cosmos  Imperial. 
Dom  Corset 
Dom  Fab  Com  .. 

Do  2na  pfd 
Dom  Textile  Com 
Do  pfd  .... 
Dom  Woollens  .. 
Esmond  M  pfd  . 
Fibre  Prod  Com. 

Do  pfd  ..... 
Hamilton  Cot  .. 
Harding  Crpts  .. 
Hub  Felt  Com  .. 
Hubbard  Felt  'A'. 
Lnda  Hose  Cm. . 

Do  'A  ... 

Mercury  Milli  ... 
Mon  Knit  Com.. 
Do  ofd 

Nat  Hosiery  ‘A’. 
Do  B 

Paton  .Mfg  Com  . 

Do  ofd  . 

Penmans  Ltd. 


15', 

17 

18': 

8 

17 

24 

15'i 

12', 


4.30 

12 

16*8 


6', 

92 

31  ',2 
26 
22 
10 
17 


43 
18 

204i 

105 

32 

no 

55 

12', 

173, 

16', 

97', 

42 

44 

43 


12 

12'8 

5'2 

13 

18 


13 

27A 


16A 

5.A 

9 


4  44 

5  55 

4  82 
3.72 
4.69 
5.45 
5.45 
8  16 

5  64 
4.55 
4.36 

345 
4  53 
4  69 
6.28 
5.43 


3.49 

5.66 

4.76 

4..36 

5.07 

11.10 
5  S3 

5.77 
9.09 
7.59 

6.67 

7.50 

6'.M 

5.56 

5.88 


Earn. 

Per 

Shara 

1.59 

31.57 
1.51 
7.66 
0.94 

16.68 

1.32d 

0.08 

093 

16.72 

21.72 
0.96 
4.37 
1.80 
0.31 
1.77 
905 
020 
0.31 

12.57 
2.41 


1951-52  1951-52  Curr.  Y'd, 
High  Low  Price  % 
INVESTMENT  SECURITIES 


0.60  Argus  Corp  .. 
4.50  Do  pfd  .... 
1.19V&  Cdn  Gen  Inv 


15'a 

92 


10.70 

0.40 

5.00 


8S>2 

14 


1  SO 
14  00 
6.00 

2.50 
1.00 
0.25 
0.29 
3.00 
O.IS 
0.36 

1.50 
2.40 


Cdn  Gen  Sc 
Cdn  Int  Inv  Trust 
Do  ofd  ..90 

Cdn  P&P  Inv.  8 
Cons  Oivs  Secs..  2.00 
Do  Dfd  30 

Dom  &  Ang  Com  210 


9’; 

12'; 

4.90 

73 

80i,a 

5.39 

20’i 

24 

4.98 

60 

74 

14.43 

10 

10 

4.00 

80 

82 

6.10 

3 

3.90 

.65 

1.00 

22'; 

23 

6.00 

Do  Pref 
Oom  Scot  Inv  .. 
Do  Pfd 

Economic  Inv  Tr 
Hydro-Elec  Sc 
Invest  Foundation 
Oo  pfd 

London  Cdn  Inv 
Third  Cdn  G  In  . 
Unit  Corn  'A' 

Do  ‘B‘  . 


100 

i:)'i 

48' 


153’, 4 
95 
9 ',8 
40 


26’, 

la 

17A 

21 

17 

16', 

14 

10 

12', 

13', 

9 

n 

20 

13 

14 

31', 

22 

23 

16’, 

10 

11 

176 

140 

110 

16'j 

4  50 

a'. 

21', 

17 

17 

12', 

6’, 

6’, 

8>, 

6’, 

6’, 

29', 

17 

22 

12’; 

6', 

7', 

7 

2.70 

2  aOA 

17 

7 

8 

a 

1.50 

1.75 

11 

6'; 

6’,A 

S", 

23 

93', 


2  no 
12' 
SI" 
5 
6’ 
11 
20 


U'4 

295, 


5..5n 

4  80 
7  99 
9.37 

11,19 

7  96 
3  41 
9  28 
7.28  I 
7.14  1 
3.27  j 
8.18  1 
3.00  I 

5  52  I 
5.83  ! 

8  89 
7  40 

6  13 
10.66 

9  .37 
8,57 


6.26 

5  36 
2.42 
2  59 
9.77 

6  79 

6.12  i 


0.28 
i  76 
22.60 
0.47 
3.52 
22.03 
3.37 
2.62 
4.59 
4.59 
0.21 
3.43 
1.19 
4.91 
1.71 
6.46 
1.26 
1.41 
3.67 
l.OId 
1.02d 
04U 
0.64 
1.86 
256 
0  69 
8.99 
5.50 
0.72d 
0.74d 
6.32 
1.30 
0  82 
0.37 
0.37 
1.45 
0  98 
1.18 
20  42 
0.32 
0.82 
022 
15.97 
1.12 
0.38 
1.38d 
526 
1.80 
29  72 
1.39 


0.50 

1.20 

5.00 

2.50 
1.C9 
0.75 
0.70 
3.00 
2.00 
0.10 

2.30 
1.00 

1.30 

1.50 

2.50 
1.00 
0.50 
2.00 


4  50 
0.20 
0.50 
1.00 

2.75 

0.50 


I.U4 

1.50 
O.IO 
0  40 
0.40 
0.91) 
0  80 
1.00 
6  00 
1.10 
0.75 
0.15 
1.00 
0.60 
0.40 
0.50 

2.50 
1.00 

4.50 
MS 


273,  22 

5',  4.00 
30  I3I4 
52  49>4 

3.30  2.60 

5'i  4.23 
30  25 

43 'i  3Si>i 

FOODSTUFF  SECURITIES 


Acadia  Atl  Com  . 

Do  A  . 

Do  Pfd  . 

Blue  Ribbon  Com 

Do  ofd  . 

Bowes  Co  ‘B' 

B.C.  Packers  ‘A‘. 

Do  -B-  . 

Burns  &  Co  *A*. . 
Do  B 

Can  Bread  Com 


210 

12’ 

44 

24 

4.00 

23 
50 

3  10 
3‘,e 

24 
44<i 


5.68 
4.16 
6  25 
1.63 
6.00 
4  S3 
7.02 


8% 

5 

5'; 

21 

16’, 

16’, 

105 

94’, 

100 

23 

10 

15A 

53 

41'; 

45 

60 

43 

lO'i 

22 

10'; 

14 

21 

9', 

11 

50 

27',, 

42 

43 

26 

24 

4.75 

2.50 

3.23 

6.25 

0.53 

0.59 

Cdn  Oil  Com  (n) 

14’, 

14 

14 

5.40 

12  92 

8  00 

Do  8%  old  .... 

153 

133 

140 

12  92 

5.00 

Do  S<7e  pfd  .... 

102 

93’; 

100 

12.92 

4.00 

Do  4Ve  Did  .... 

90 

73 

80 

9  09 

2.23 

2.10 

Oom  Oilcloth  . . . 

42 

33 

35 

7.17 

14  27 

4.00 

Goodyear  Com  .. 

105 

83 

88 

5.00 

26.02 

2.00 

Oo  pfd 

52', 

46 

43 

5  56 
9.96 
5  36 
6.27 
7.14 
8.5'3 
3.03 


Do  ‘‘A" 

56 

46 

48'/, 

5.15 

Can  Dom  Sugar. 

23 

17',; 

18 

5.53 

Can  Packers  'A'.. 

43 

32 

35 

4.29 

Do  'B'  . 

39 

23’; 

27',; 

5.45 

Can  Starch  . 

40 

25 

34 

7.36 

Can  Vinegars  .... 

15'; 

11% 

15A 

6.66 

Cdn  Bakeries  ... 

12 

8 

12 

4.16 

Cdn  Canners  .... 

34'; 

24',; 

30% 

6.31 

Cdn  Food  Com  .. 

4.60 

2.50 

2.90 

Do  A  . 
Do  pfd  . 
Cdn  Salt  . 
Catelli  'A* 
Do  -B’ 


514 
52  8.65 

8'4A  2.42 
15  3.33 


Cons  Bakeries  . . 

10 

6', 

8-’, 

David  &  Frere  'A' 

41 

30 

38 

7,24 

Do  ‘B’ 

67 

16 

50 

1.00 

Dom  Dairies  Com 

8 

4 

4 

Do  Pfd  . 

22 

10 

10 

Rsta brooks  pf  ... 

28 

H 

19 

5.47 

Fanny  Farmer  .. 

33% 

22', 

231; 

6.45 

Gen  Bakeries  .... 

4.55 

2.30 

4.10 

2.2.3 

Hun(s  Ltd  A”  .. 

8 

5^  J 

6', 

6.16 

Hunts  Ltd  ’B"  . . 

8 

5', 

6', 

6.16 

Inter-Citv  Bak'g. 

16 

12’, 

13', 

fi.79 

Laura  Secord  . . . 

15', 

12', 

14 

5.71 

Lownev  VV  M 

16’, 

11’, 

14 

7.14 

Manitoba  Sug  Pfd 

109', 

97', 

101 

5.94 

Mt  Bo.val  Rice  M 

18>, 

10 

9^4 

11.27 

Quinte  Milk  'A'  . . 

12 

8', 

8’, 

8.83 

Earn. 

Per 

Share 

1.99 

0.73 

723 

1.87 


228 
10  51 
0.94 
1  40 
231 
1.89 


248 

8.64 

521 

4.40 


1951-52  1951-52  Curr.  Y’d 
High  Low  Price  % 


125  Slcka'  Brew  .  21  <4 

1.00  Unit  OistiUera  . .  30 

4.UO  Walker  H  G  &  W  60<4 

1.00  W  Can  Breweries  19 

TRUST  COMPANIES 
1.00  Chartered  Trust. .  35 

5.00  Crown  Trust  .  130 

0.53  Guaranty  Truat. .  13<4 

120  National  Trust  ..  30’s 

120  Sterling  Trust  ..  30 

1.40  Tor  Gen  Trust  .  30 

LOAN  COMPANIES 
2.00  Cat.  Perm  Mtge..  .53 

6.00  Hrn  &  £r  Mtge. .  145 

S.OO  Ontario  Loan  ...  136 

6.50  Toronto  Mtge  ...  117 

OIL  &  RUBBER  SECURITIES 
0.40  Andian  National  .  IS’,  7 

BA  OU  26<s  igi; 


18 

21 

6.43 

20 

25A 

4.00 

4u; 

42’i 

9.38 

IS 

15',; 

6.45 

26 

26 

3.84 

108 

108'; 

4.63 

12’; 

13 

4.23 

25 

26>; 

4.53 

25 

27 

29>; 

4.75  j 

43 

47'; 

4.2.5  [ 

no 

118', 

5.06  1 

103% 

108 

4.631 

99 

not. 

4.97 

9', 

193, 


120 

2.15 

2.17 

08.33 

0.71 

0.58 

5.67 

1.56 

47.67 

2.07 

4.90 

8.91 
2.98 


0.63  Imperial  Oil  Ltd.  43  274^ 

1.00  Inter  Petroleum  .  3934  13 

1.00  McColl-Front  ...  45',  18’4 

4.00  Oo  pfd  ....  99  80 

0.17^4  North  Star  Oil  ..  8  S', 

0.26  Royalite  OU  ....  2044  12>, 

1.40  Stuart  OU  Dfd  ..  20',  16  >,4 

0.60  Supertest  Pete  .  1844  13',2 

5.00  Do  pfd  ....  102  93 

120  Viceroy  Mfg  .  27  10 

TRANSPORTATION  SECURITIES 
Can  SS  Com  ....  71  2444 

Oo  ofd  .  5244  4344 

Can  Pac  Rly  ....  40  2544 


1.00 

250 

1.73 

MINING 


323, 

23', 

334g 

88 

734 

14  4i 
1942 
1342 
100 
13 


70 
48 
31 44 


4  21 
2.33 
3.37 

5  72 
5.00 
5  0,1 
6.00 
4.53 
4.16 
2.00 
3.92 
2.81 
4.55 
2.27 
1.79 
7.18 
4.45 
5.00 
923 


CANADIAN  ACTIVE  BOND  PRICES 


Closing  Quotations 
October  21,  1952 
Government  of  Canada 
Bonds 

Rate  Maturity  Bid  Asked 
Taux  Ech^ance  Off.  Dem. 
1'2%  Nov  1/.62  9934  10044 

134'ro  Nov  1/52  9934  10044 

142%  Mar  1/53  99’ 2  100 

2%  Nov  1/53  98’«  9934 

2%  Dec  15/54  973,  97’*| 

2’,%  July  1/36  96'4  97 

3%  Nov  1/56  98’4  99»4! 

3%  May  1/57  974s  97’8 

Jan  1/59  96 
June  1/60  9344 
Feb  1/62  94 


Supplied  by  Royal  Securities  Ltd. 


Oct.  1/63  9334  !M3j  Winnip  g  4  42/66  103 


3% 

S'l, 

3% 

3‘,k 

3',%  June  1/68  OS's  96 
S'-',,  Sept  1/66  93',  94', 
23,%  JuneI5/68  893,  903, 
3%  Peips  873,  883, 
Government  of  Canada 
Guaranteed 

CNR  234/67  ...  88  99 

CNR  3/59  .  94 'i  95', 

CNR  3/66  ....  91’,  93'2 


Municipal  Bonds 

C’town  444/69  .  97 
Halifax  3'4/65.  85 
Hull  3'4/63  ...  87 
Levis  5/54  100.00  103  00 

Moncton  3'4/66  87'4 
Montreal  3/60.  .  8944 
Montreal  3/64  .  85 
Montreal  3/70  .  80'4 
Quebec  344/64  .  88 
St  Boniface 
3.  344.  4/77  ..  72 
StJohn  444/71  102  00 

Til  River  344/63  88',a 
Vancouver  5/65  99 
Wcstmo'nt  4/54  99.00 
Windsor  3 '4/75  79.00  83.00 


CNR  2’s/7l 
CNR  4',2/.58 
CNR  4  4,/57 


88 

1023,4 

104 


Provincial  Bonds 


&  METALLURGICAL  SECURITIES 


Do  -B’ 

Shirrlff's  pfd  . .  . 
Silverwd  Dalr  'A’ 

Do  ’B’ . 

Tip  Top  Cnra  ... 

Viau  Ltd  . 

Weston  Geo . 

Do  pfd  . 

Wilsll  Limited  .. 


3.50 

20'4 

:o'2 

8’2 

7’* 

53 

26'4 

104 

22 


2  50 

19 
8'i 
6 

5 

42 

20 
89'- 
16 


2  50 
19 

934 

6'2 

6 

M'4 

921, 

17‘a 


MERCHANDISING  SECURITIES 


1.00 

IS341 

3.43 
1.10 
4.18 
0  8Sd 


0  60 
0.60 
1  00 
0  60 
0  60 


Do  Did 

147 

99 

115 

3.21 

1.91d 

1.00 

Renfrew  Textiles 

8 

4  (in 

3  50 

60  89 

4.50 

Riverside  Silk  A' 

30 

21', 

26‘, 

7.54 

60  69 

SOO 

Do  B 

13 

10 

in 

20  30 

6.94 

1.70 

Robinson  Cot 

16'; 

4 

4.50 

2:2 

527 

1.00 

Siikmt  Ltd  Com 

34 

18 

18 

7  78 

0.88 

0.80 

Do  Pref . 

37 

34 

34 

5.SB 

12.24 

3.00 

Tooke  Bros 

7', 

3 

.5.4 

5.23 

Waoasso  Cotton.. 

2a’, 

la 

16', 

6,16 

11  26 

0.80 

Wesiev  M  ofd  .. 

93 

70 

76A 

7.23 

38.35 

1.20 

Woods  Mfg 

41 

25 

30 

3,34 

1.43 

0.50 

Wool  Combing 
York  Knitting  ’A' 

23 

10 

ICA 

16.00 

2.27 

0.75 

6 

4  .53 

4.50 

869 

29.53 

4.50 

CO.NSTRUCTTO.N  SEClTtlTlES 


2  89 
3.11 

1.00 

1.80 

Brant  Root 
Building  Prods  .. 

la’, 

.56’, 

11 

30', 

3,, 

5.83 

2.00 

C  Cement  Com 

98 

53’, 

/  3 ' , 

4.90 

1.30 

Do  ofd 

29’, 

23 ' , 

27’, 

0.83 

0.30 

C  Crush  &  Cut  S 

8 

a' , 

71, 

3  53 

1.00 

(230  Floor  "B 

16', 

12% 

13A 

2.28 

1.25 

Can  Varnish  Pfd 

18 

12’, 

la'. 

1.2a 

1.70 

(2dn  Dredge 

58’, 

27', 

46', 

3  71 

1  25 

Com  Tar  Com  .. 

49% 

30', 

.59', 

8  42 

l.OO 

Do  Did  .... 

22’, 

19 

20% 

l.ai 

0.70 

Foundation  Co  .. 

l*5’n 

10 

13 

3.67 

1.60 

Gypsum  Lime  .. 

35', 

21’, 

32'; 

3.49 

1.50 

Imp  Varnish 

20 

15 

19', 

0  74 
2.27 

1.20 

Int  Paints  Com  . 
Do  DtC 

16', 

28 

8 

2:", 

8'2 

23', 

0.23 

0.15 

Milton  Brick  Co 

2.10 

1  ,50 

l.aa 

4.46 

2. 40 

Nat  Sew  Pipe  ‘A 

57 

4a 

50 

4.16 

0.80 

Sen  &  Co  'A 

15', 

12 

12', 

3.41 

1.2a 

Sherwin-Wlms 

30 

19', 

23’, 

29.13 

7.00 

Do  old 

la'l 

127 

1.53 

4.69 

2  43 

1.00 

Standard  Clay 
Stand  Pav'g  Com 

10 

16'; 

7 

12-% 

10 

14', 

14.67 

1.87',; 

Do  pfd 

.54 

26 

33 

5.54 

4.73 
4.16 
7,69 
8.33 
3.87 
3.15 
4.85 
5.38 
4  92 
7.80 

5.11 
9  67 
4  80 
6.40 
5.23 
5.26 

6.90 

5.63 


MILLI.NG  &  GRAl.N  SECURITIhS 


12 

9 

11',  6^96  ' 

23*2 

Ifi 

21',  6.27  1 

SE(  LRITIES 

.  44', 

36 

38  5  92  i 

41% 

34’, 

37  5  41  1 

1.5’g 

in 

10  10.00  1 

Ifll 

87 

91';  a  19  1 

90 

77 

78',  5.09  1 

34 

28', 

33  4.85 

8 

4  10 

7 

35 

32 

34  5.88  , 

12', 

9 

12  5.00  i 

IPS', 

95 

100  a. no  i 

15’, 

12’. 

15  5.34  ; 

10', 

a 

6',  ...  , 

89 

55 

81  ... 

85 

.20 

.40  . . .  ! 

3!) 

11', 

25',A 

2.T, 

16', 

20  6  00 

105 
102' 4 
68’, 
28', 
31 ’s 
3  50 


5  24 
4  90 
3.51 
4.21 


1.54 

1.54 

1.60 

3.90 

66.40 

4.11 

47.43 

2.27 

1.27 
4.81 
3  32 
1.68 

57.36 

1.07 

0.2Vd 

1.05 

16.97 

2.15 

0.35d 

1.14 

1.34 
1.67 
1.77 
1.49 
1.64 
1.80 
1.86 

3  92 
40  65 
40.65 
40.85 
40.65 

1.35 
0.64 
6.23 
6.23 

72.55 


1.40 
4.00 
1.60 
7.00 
0.30 
5.00 
0.04 
O.bO 
0.60 
1  00 
7.00 


7.00 

0.65 


1.00 

1.20 

1.20 

1.40 

1.20 

1.60 

1.20 

1.60 


1.30 
5.00 
4.25 
2.00 
1.60 
0  50 
0.20 
2.00 
2.00 
4.50 


Collingwd  Term 
Do  ofd 

Federal  Gr  ‘A'  . 
Do  ofd 

Inter  Mlg  old 
Lake  ot  Woods. 
Do  Dfd 

Maole  Lt  Mill  . 

Do.  Pref. 
Midland  &  Pac. 
McCabe  Gr  A’. 
Do  B’ 

Ogilvie  Flour  . . 
Do  old 

Pur  Flour  Com 
Reliance  Gram  . 
St  Law  Flour  . . 

Do  pfd 
Tor  Elevat 
Western  Gram 


1.56 

19 

89 

25'4 

12'2 

12 

35’2 

168 

11*2 

2.00 

125 
17 
1  00 


10', 

10 


86 

27' 

132 


21 

141 

6' 

.30 

18 

103 


11'2 

H’j 


BANKING  SECURITIES 


B  Can  National. 

Cdn  Bk  of  Com. 
Dominion  Bank 
Imoerial  Bank  . 

Bk  of  Montreal. 

Bank  of  .N.S.  .. 

Royal  Bank 
Bank  of  Toronto 
FINANCE  COMPANIES 
Ind  Accept  Com.  276, 
Do  ofd 


21  "4 

2934 

31'2 


31' 


34 

145 


120 

13'; 

l.oOA 


.32’, 

.30’, 

39', 

31 

39', 


Do  old  . 

Do  old  . 

Do  ofd  . 

Laur  Acc  ‘A’  ... 

Do  ‘B  . 

Traders  Fin  ‘A’.. 

Do  ‘B  . 

Do  ofd  . 


102 
92 
54 ' 
54' 


Jo ‘2 
94 

81 '2 


.52A 

5I64 

3', 


0.02 

3.00 


2.94 
4  83 


5  00 
4  90 


4.62 

4.33 
4.29 

4.37 
3.91 

3.0:! 

3.37 

4  03 

5  77 
3.23 
5,15 

3.34 
3  09 
6.06 
2.58 
5.13 


1  50 
l.OU 
4  37 

4.77 
0.47 

7  47 
8.39 
1.82 
1.30d 
3.26d 
3.84 
3.84 
4.19 

17.00 
1.50 
4  61 
O.ild 
1.84d 

3.31 

20.05 

1  42 

4.11 

2  94 
2.94 

15  07 

1.12 
0  26 

1.77 
2.62 

.31.33 

1.18 

13.11 

1.71 

2.04 

2.24 
6.88 

10.79 

13.65 

1.33 

8.43 

8  45 

1.95d 
1.47 
2  62 
4.59 

2.25 
1.06 


096 

7.18 

1.19 
1.19 
4.07 
4.93 
2.99 

24.6S 

1  75 
0.05d 
0.83 

2  58 
2.58 
0.05 
14.81 

4.02 


0.50 

1.00 

1.00 

0.60 


2.00 

0.60 

4  00 
1.25 
1.25 
1.25 
4  75 
1  00 
1.50 


0  25 
1.00 
1.00 
0.80 
1  00 
2.00 
2  no 

4.30 
0.60 
0.40 
0.80 
1.60 
2.00 
0.40 
0.30 
0.90 
0.60 
1.25 
l.OU 
2.00 
1.40 
.67  >! 
ISO 
1.23 


1.00 
1.00 
2.50 
1.30 
0.75 
4 'id 
6Va% 


0.75 

0.73 

2.00 

1.70 

1.00 

5.00 

1.00 

0.70 

MO 

1.20 


Agnew-Surps  . 
Ashdown-Hda  ‘A‘ 
Do  'B'  . 

Auto  Elec  Com  . . 
Do  -A 

Belgium  Sirs  Com 
Oo  ofd  . 

Can  Sy  4V2  pfd 
Do  5%  ofd 
Cdn  Tire  Com 
Do  old 

Cassidy's  Com 
Oo  Dfd 
Cochrane-Dnl 
Do  A' 

Oo  Dfd  . 
Dominion  Stores 
Freiman  A  J 
Oo  ofd 

Gord  Mackay  ‘A’ 
Do  ‘B’ 

Grftn  &  Co  'A'.. 
Grand  &  Toy 
Holt.  Renfr  Com 

Do  Pfo  . 

Legare,  Pfd  . .  . 

Lewis  Bros 
Lindsav  CW  Com 

Do  ofd  . 

LoMaw  ’A’  . 

Do  'B'  . 

Mitcnell  J  S  _ 

Morgan  H  of 
Natl  Grocers  Com 

Do  Dfd  . 

Ont  Btv  Com  .. 

Do  ofd  .... 
Peonies'  Crdt  ... 
Reitman's  Com. 

Do  ofd  . 

Robinson  L . 

Do  'A'  . 

Simpsons  ‘A’  .... 

Oo  'B'  . 

Do  old  . 

Stnlv  Brck  ‘A*  .. 

Do  ‘B'  .... 

Stedman  Bros.  ... 
Tamblyn  Ltd  ... 
Do  ofd 

Tlr  P  &  C  Com.. 
Du  Dfd 

Thrift  Stores  Ltd 
Tio  Too  Tailors 
Virgin  Dare  Pfd 
Western  Grocers 
Do  'A'  . 

Do  ofd 

Zellers'  Common. 
Do  6%  Pfd  .... 
Do  5%  Pfd 


12 

17 

1934 

17>2 

10 

9 

17 

!>P’« 

102 

47 

19’; 

14 

117 

19 

21 

25 

14'4 

12 

S5'4 

9’s 

17 

19 

30 

35 

125 

21 

12 

10 

110 

35'; 

36’* 

40 

103' a 
16 

23’, 
.35 
3 '4 


n 

15’4 

6 

5’4 

5 

13’; 

93 

97’, 

25’. 

18 

5’, 

93>4 

12 

15 

18 


8.3 

7'a 

11 

16'; 

15 

25 

125 

15 

7 

1(1 

75 

29 

30 

29'; 

94’a 

12 

24', 

.25 

4’; 


S'. 

14A 


26'4 

19'a 

O'a 

93'. 

19 

21 

26 

12'; 

8'a 


13 

9'i 

12 

ion 

34'; 

351, 

35 

98 

15 

27'4 
4.75  ' 


26 

9% 

18 

20 

231; 

31 ' , 

17 

19', 

14 

9’; 

11', 

16 

13', 

14', 

46’, 

31', 

44'. 

45 

28 

42 

103.80 

90 

103.50 

18', 

33', 

30 

7% 
11’, 
13’, 
27 
17’; 
55 
.35 '4 
34 
17’a 
29 
26'; 


10 

11'4 

16 

1.3’; 

35 ' 2 
.■*1 
37% 
12’, 
26 
23’; 


BEVERAGE  SECURITIES 
B'ue  Too  Brew  .  35  20 

TG  Bright  Com  .  9' 4  5 

Do  ofd  .  28  10 

Can  Malting  ....  54  45 

Cdn  Brew  21 ’a  16 

Chateau-Gal  Wn«  12  7’. 

Cinzano  'A'  .75  .38 

Do  ofd  ... 

Comm  A  Ieoh  Com 


11 

1.3 

17'i 

13', 


Do  pfd  .  9’, 

Corpy  s  'A'  .  17’, 

Do  'B'  17’a 

Crown  U  &  S  . ..  39', 

Dist -Seagrams  34 
Dom  Malting  Com  25 
Do  pfd  105  00 

Dow  Breweries  .  20 

Laoatt  Ltd  ....  19’,, 

Melcners  Com  ...  S', 

Do  pfd  .......  12'a 

Molson's  ‘A’  .  29'i 

Do  'B'  23 

Orange  Crush  ...  7', 

Sheas  Brew  'A'..  16', 

Do  'B'  33', 


201; 

5 

16',4 

49 

17 

10 

.50A 

4.10 

6% 

9A 

34 

2254 

25 


96'.,  103  00 
13  12'a 

12  18 

4  4.50 

9',4  1014 

20  23', 

30  253« 

3'4  3  50 

13’a  28 

28  23 


6  on 
5.26 
6.16 
6.16 
8.33 

3.96 

4.87 

6.57 


5  41 
8.23 
8.89 

7  14 

4  53 

5  05 

6.41 
5.13 

8.42 

7.51 

3.82 

4,62 

4.03 

8.8.3 

5.42 
6.25 
9.09 

6  15 
3.53 


11,10 

6.32 

4.00 
363 
3.52 
3.37 
4.83 
6  66 
S43 


1.38 
4.30 
5.19 
6.96 
6.00 
4  5.1 
4.76 
4. .36 
8,00 
9.61 
4-71 
4.45 
4  83 

5.34 
4.55 
6.92 

9.35 

6.2.5 

4.67 

.3.75 

5.36 

5.00 


20.00 

6.06 

5.10 

8.83 

7.30 


9.10 
8.34 
5.38 
7.51 
4  00 
4.76 

5  55 

6.66 

4.71 

4.71 

1.96 

7.14 


3.51 

1.77 

Alumin  Com  (n) 

52’; 

47 

47 

46.31 

1.00 

Oo  ofd  . 

26', 

22’; 

24'; 

2.17 

C  70 

Asbestos  Corp.  . . 

27 

21’, 

23 

3.1U 

2.00 

Coas  Min  &  Smit 

42’; 

33 

32’ i 

1.11 

1.50 

Oum  Cua)  ofd 

23', 

14 

14 

0.52(1 

Dom  Magnesium 

15’, 

10 

10', 

0.72 

0  50 

Gt  West  Coal  'A' 

12 

7 

9', 

6.39d 

0,50 

Do  B'  . 

12 

6 

9>i 

31  54d 

2.00 

Intercol  Coal  , . . . 

57 

28 

33 

3  57 

800 

Do  pfd  . 

120 

98 

lOaA 

O.Ol 

0,03 

Inter  Coal  &  Coke 

1  23 

.29 

4.17 

2.60 

Inter  Nickel  ...  . 

43% 

35', 

42 

227% 

7.00 

Do  Dfd  . 

143 

128'- 

127'; 

5.70 

4.00  Noranda  Mines  86',  69 

MISCELLA.NEOUS  SCCUKITIES 

78 

002d 

Acme  Glove 

12', 

6 

6 

264.53 

550 

Ault  &  W'berg  . 
Auto  Fabric  'A'.. 

108 

100 

1.58 

0.60 

7’;  4.80 

5 

0.25 

0.50 

Do  ‘B 

6', 

2  no 

2.00 

1.32 

Barcelona  Tract  . 

2  90 

1.00 

1.70 

5.04 

3.03 

1.37 

0.68 

2.13 

326 

1.59 

247.88 

0.46 

0.46 

4.90d 

0.33d 

l.Sld 

0.72 

0.01  >, 'a 

064d 

1.96 
2.67 
8  72 
0.37 
0.72 
5.16 
5.64 

1062 

3.77 
0.49 

1.78 
1.76 

2.97 
4.53 
1.75 
1.73 

6.33 

6.35 
0.14d 
030 
2.56 
3.U4 

1.47 
0.32 
2.63 

3  43 
0.47 
6.19 

6.19 
0.88 

2.33 

0.83 

126 

1.26 

0.g9d 

4.29d 

8.76d 

5.47 
2.13 

1122 

1.03d 

25.86d 

1.18 

3.80 

0.21 

2.19 

5.35 

3.69 
2.72 
2.49 

115.13 

113.13 
28.78 

1.69 
2.33 
0.06 
0.61 
2,71 

5.36 
24.33 

2.12 

0.25 

7.09 

1.94 

0.40 

0.11 

0.82 

0.06d 

10.97 

1.21 

1.21 

3.09 

0.41 

27.36 


0.40 

1.05 

LOO 

7.00 

1.00 

1.00 


LOO 

1163 

ISO 

0.60 

4.00 

1.50 

1.00 

2.85 

1.40 

4.00 


1.00 

1.60 

0.60 

120 

0.30 

0.75 

0.75 

0.30 

2.U0 

0.30 

0.60 

0.10 

0.30 

125 

0.50 

0.292 

l.OU 

1.50 

425 

0.80 

0.60 

0.60 


5  00 
1.00 
5.00 
0.75 
0.50 
O.IU 
X.30 
1.00 
3.00 

I. 50 

J. IO 
7.00 
7.00 
LOO 
0.30 
0.60 


2.00 

1.00 

125 


5.00 

1.00 

0.40 


100 

7.00 

0.60 

0.60 

0.80 

5.50 


Brant  Cord  ‘A’.. 

Do  ‘B'  . 

BA  Bank  Note... 

Burnett  . 

Can  Foils  Com  .. 

Do  ‘A‘  .  . . 

Cdn  Chem  &  Cell 
Cdn  industries  .. 

Oo  old  . 

Cdn  Wallpapr  'A' 

Do  'B'  .  .. 

Claude  Neoh  ‘A’..  2,30 

Do  -B'  . 

Do  pid  . 

Cons  Lithogrsph 


16': 

17',; 

6 

lO’i 

18 

15’k 

51 

180 

16 

17 


15';  .... 

10 

12  14>; 

3.40  4.00A 


Br  Cot  3/69 
Br  Col  4'2/37 
Man  2’4/63  . 

Man  3/67  . . . 

Man  4/62  . . . 

NB  4'26I  ... 

NB  3',/57  .. 

NB  3/59  .... 

NB  3',;/60  .. 

NB  2’;/66  ... 

NB  4/63  _ 

NB  3/64  .  83 

NB  314/65 .  87 

NS  3/56  .  95 

NS  2’;/66  ....  84 

NS  3/58  .  93 

NS  3/67  .  86 

NS  3/68  .  86 

Nfld  4’;/64  ...  98 

Ont  4/61  .  99 

Ont  3/77  .  82 

Ont  HEI  4/67  .  97 

;  Ont  H  2’,/6S  .  8t 

10.71  I  Ont  Hv  3/70  , .  8.i 

Ont  Hv  3/73  .  86 

5  26  ^  PEI  ,3/58  .  9.3 

5.26  PEI  2’4/6I  _  fid 

5.72;  PEI  3', /SI 
7  62  PEI  3/63  .. 

I  Qiic  3/6(1 
5,19  I  Que  3/62  .. 

5  49  !  guf  •  • 

525  Que  3/70 
I  Que  Hv  4/62 
!  QMC  3',/60 
•  •  I  QMC  .3/62  . 

1,  no  gwe  2’;/64 

12.00  ,  3/P5 

2o.00  ;  Sask  5/58 
I  Sask  3’,/65 
Sask  3'2/68 


1.42 

5.21 

5.60 


372 
4.12 
2  83 
6.03 


4  B.')’, 
.  .02 
.  83', 
.  84', 

.  971, 
.  98 
.  94 
.  89 
.  87 
.  81 
92 


Corporation  Bonds 
Convertibles  or  with 
Warrants 

Abifibi  4'4/61  93  101 

Aiax  Pele  5(62  97  10(1 

Atlas  Steel  5/57  107  11(1 

An-Can  O  4/64  113  .  , 

Barvue  M  5/56  111 
BA  Oil  3I2/SI  .  103 
BA  Oil  3'2/62  .  ion 
Braz  'Tr  4'2/71  85 


Dryden  4/81  .  95 

Dryden  5',;/88  98 

EB  Eddy  3'i/66  90 
EB  Eddy  4/68  .  95 
Elk  Falls  5/75  .  96 
Fed  Gr  4/66  .  92 

GS  War  3 '4/70  89 
H  Smith  4 ’a/61  ICO 
Irv  Oil  S',;/67  .  97',; 


97 

lOO’i 

94 
93 

98 

95 
93 

103 

100 


Imp  Oil  3/69 
Imp  Tob  3/70  .  85 
Ind  Accep  4/69  89 
McC-Fr  O  7/71  85 
M  Leaf  3’i/63  94 
M-Harris  .3/66.  86 
M-Harris  5/67.  100 
NS  S&C  3 '4/63  92 ',4  95 
Ogilvie  4/67  . .  93 
Paton  3',2/68  .  92 

Penman  3',/68.  89 
Price  3';/66  .  92 

Prov  Tran  4/62  91 
U  Amuse  4/60  97 
Stl  of  C  2’,/.57  87 
WC  Brw  4',/65  92 


83 

88 

92  , 

102'i| 


Public  Utility: 

Aval  3'2/66  ...  . 

Bell  Tel  3/77  82 

'Bell  Tel  3',/7.1  85 


BC  Forest  5/62  95',  97',  82 

CanBrew  4'2/61  Oi'a  OT'a  E  ec  3’4/S8  91 
CPR  ,3' 2/66  101  lO-lla  2  ’',15  88',a 

CPR  ,V«/70  124  127'  ^  *2aiyP  3'4/7Z  hH 


'C  Sou  O  5/fil  9fi  100 


87i^|Dom  S&C  4/61  99',  102'4lE"^,  29 


95 
86 
90 
98 
87 
96 14 

88>a 

88', 

09'a 

100 

85 

93': 


jDom  Tex  4/66 
Gt  Plains  2/65 
Gen  Pet  4 'a/66  103 
Int  Pipe  4/70  330 

Jupiter  O  5/67  10.5 
Kroy  Oils  5/67  102 
N  6up  O  5/64  96 
Pow  Cp  4 '2/68  107 
Sup'lest  P  4/70  98 
Trader  Fin  4/65  115 
Trad  Fin  4'4/67  115 
Tr  Emp  O  5/66  100 
iTriad  O  4 '2/6?  100 
WC  Brew  5/67.  97 


98', 101 

106  .... 

108 
340 

no 

107 
99 

109',' 
101 


EKootPr  3’,/67  80 


91 

85 

SB 

83 

9313 
88  >, 
89 


104 

104 

100 


Industrial; 

Abitibi  3'4/67  .  95  98 

A  A  Sug  .3’;/65  87 

. ,Al30ma  5/59  .  1.34  137 

87'2'Alumin  3'2/71  90  92'4 

88  iSowaler  S'a/BS  88  92 

96  iBr  Hend  4/BI  SB 

9.3  BC  For  4'2/66  Pl'a  97', 
9.3  |RC  For  4/66  .  89  92 


SB'"-  89'2!Burns  4/63 


92 


92',  94'4;Can  Brew  4/69  83',  92 
.or  -•  '•  -  —  -  - 


6 


Cons  Press  ‘A 

Do  ‘B’  . 

Consumra  Glass. . 
Cram  R  L  . 
Crows  Nest  P  Cl 
Davis  Leather  'A' 

Do  ‘B  . 

De  Havilland  ... 
Dom  Glass  Com. 
Do  old 

Dominion  Square. 

Dm  &  Mdg  . 

Do  A  . 


11'. 
13’,; 
32 
150 
8'i 
9 

1.50 
2.00  .89 

36  27 

13’;  8 

18',  4  75 
3  00  1.50 


8',« 

15 

13’k 

32 

155 

8'i 

9’i 

S.OO 

1.75 

28 

9 

4.80 

1.60 


Electrolux  Corp  . 
Equitable  Life  .. 
t'amous  Players.. 
Fleet  Mig 
General  Dynamic 
General  Prod  ‘A’ 

Do  ‘B’  . 

Gt  West  Felt  ... 
Do  ofd 

Gt  West  Saddlery 
Uartz  J  F  ‘A’  ... 
Hldn  Mfg  'A'  ... 

Do  'B'  . 

Horner  F  W  ‘A’.. 
Hotel  de  la  Salle 
Humber  Shoe  ... 
Imperial  Tob  .... 
Do  6%  pfd  .... 
Do  4%  ofd  .  . 

Inter  Bronze  Com 
Do  old 

Johns-ManviUe  .. 
Journal  Pub  .... 

Lambert  ‘A’  . 

Do  ‘B’  . 

Lang  &  Sons  .... 
Langley  Ltd  Com 
Do  Pfd  .  .. 

Lawson  &  J  *A‘.. 
Do  ‘B' 

M  Loews  Theatre 
Mailman  Common 

Do  Pfd  . 

Maple  Leaf  Grd 
L  McBrine 

Mica  Co  . 

Modern  Cont  Com 
Do  ‘A’ 

Monarch  Mtg 
Mtl  Refrlgerat’g.. 
Moore  Crp  Com. 

Do  -A-  . 

Do  ‘B‘  . 

Do  Dfd  . 

N  Drug&Chem  .. 

Oo  Dfd  . 

Nuclear  Enter  .. 
Paul  Serv  Stores 
Photo  Engravers. 
Sctlis  &  Co  Com  . 

Do  pfd  . 

Sheraton  ‘A*  ... 

Simon  Common  . 

Do  pfd  . 

Southam  Co 
Standard  Radio 
Stovel  Adv  Press 
Theat  Proo 
Trans  Television 
Tuckett  Tob  pfd. 
Unit  Amuse  *A‘. . 

Do  ‘B-  . 

Watson  J  . 

Windsor  Hotel  .. 
Wood  G  H  . 


30’; 

20 

20 

14', 

10 

11 

73 

53>; 

69 

16', 

13’, 

15% 

lot. 

4 

4 

85 

38 

70 

80 

48'; 

56 

35’; 

28 

31 

75 

80 

63 

6 

4.00 

4  00 

13'; 

4.30 

22', 

30 

22A‘ 

16’; 

12’,; 

13 

17', 

10 

13 

18 

15’; 

16% 

1.10 

1.30 

1.15 

33’, 

2a'; 

31 

50 

39 

45  41'; 

51;  2.50 
8',  4.25 
293;  14'i 

9'a  7'.a 

8  6 

4  2.75 

lO'i  9'i 


15 

18 

13 

7'i 

25’, 

1.3’, 

24 


14 

lO'i 

8’a 

5', 

22 


4.09 

4.50 

27 

8 

7 

3.00 

lO'i 

15 

9’i 

6 

23 


5.61 

4.83 

7.00 

3  12 
4.52 
11.76 
10.63 


11.10 

1.35 

7.30 
5.45 
5  80 
9.53 

1  42 
5  03 
4.52 

6.35 


4.53 

12.30 

4.62 

7.17 

L6i 


11.10 

7.40 

6.25 

8.58 

3.33 

4.76 


5.13 


. .  87 
. .  83 
.  104  00 
..  94 
.  91 


93',  C  Cann  S’,/?))  v,3  '  9,3 
92'2lC  Chem  5' 4/71  98  lOO' 

OO'a'Can  Oil  .3'4/62  90  93 

99’4iCan  Oil  3'2/64  91  94 

|C  S'ship  3',/.57  93 

“  S'ship  4/66  94ii  9 


Gatin  Pr  ,3';/70  89  92 

G  L  Pap  3'2/69  85  89 

L  St  L  P  4',i/58  93  .  . 

Mex  L&P  5/75  65  68 

Mar  Elec  4',a/56  98  ti  .  . 

MacLar  Q  3/69  85  88 

Mtl  Tram  3/33  99';  100', I 
MtlTram  4','2/53  99 ',i  101  I 
Mtl  Tram  5/55  99',.  101 
NfldLHP  3',;/56  88 
NQuePr  4 ',2/67  91  94 

Pow  Cp  3','2/67  8714  89 
Que  Pow  3/62  90  93 

Sask  P'les  5/72  100',i  103 
Shawinig  3/61.  92  94 

Shawin  3’2/70.  90',,  93 
Shawinig  3/71.  86  89 

Shawin  3'2/73  90'i  93 

St  M  Pr  ,T4/70  89  92 

Wmn  El  3’4/71  89  92 

Real  Estate 


C'nl  Close  ,5/68  98 
C'kslilltt  4'4/65  92 

ConsPao  3'2/67  97'j 
D  Stores  5/72.  99 
Dom  Tar  5/67  .  100 


Alex  B  6/61  104 

Balfour  R  3/6.3  76 
Bav  Cu  .B'a/oS  82 
Bloor  S  G  4/67  93 
Derr  P  A  4/, 59  91 
DomSquar  4/69  94 
H  LaSalle  5/69  68'i 
Linton  A  5/.59ini',i 
iLordNel  H  4/67  76 
a'MIl  Aot  4'2/64  91 


ton',  M'l  Apt  4'_ 

96  Ram  P  Apt  5/61  98 
too  Win  C  Apt  4/.56  91 

101  York  AG  4',j/59  85 

102  Ry  Ex  Bid  3/59  96 


Free  Market  Rates  of  Non-Commerciol  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS  I 
OF  U.S.  DOLLARS  EXCEPT  WHERE 
Country  and  Ol 

Quotation.  r 

ARGENTINA  (per  100  pesos)  .  US.  $ 

AUSTRALIA  (per  £A1)  . 

AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (oer  100  oesos)  . 

COLOMBIA  (oer  100  pesos)  . 

DENMARK  (per  100  Kroner)  . 

EGYPT  (oer  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US$1) .  FMK  232.50  400  37(5 

FRANCE  (francs  oer  US  $1)  .  frs.  350  00  405  39$ 

GERMANY  (W.Zone)  (p.  1(10  D  marks)  23.89  29  73  2I 

GERMAN  SPERRMARKS  DEPOSITED  15.09  ]| 

HOLLAND  (per  100  guilders)  .  26.315  24  00  21 

HONG  KONG  loer  foo  dollars)  .  17  50  15  09  1# 

INDIA  (per  100  rupees)  .  21.00  18  00  li 

ISRAEL  (oer  1  pound)  .  1.40  .45 

ITALY  (lire  per  US  $1)  .  lire  624.75  645  63| 

JAPAN  (yen  per  US  $1)  .  yen  36000  415  403 

NORWAY  (per  100  kronor)  .  14.00  li  no  iJ 

PAKISTAN  (per  100  rupees)  .  30.223  18  25  l| 

PORTUGAL  (per  100  escudos)  .  3  47  3.35 

SOUTH  AFRICA  (per  1  pound)  .  2  80  2  53 

SPAIN  (per  100  pesetas)  .  9  13  1.98 

SWEDEN  (per  100  kronor)  .  19  30  16  00  1| 

URUGUAY  (per  100  pesos)  .  42.35  36  00  31 


MARKED 

OTHERWISE 

fficial  , 

Market  Prices 

late. 

Bid. 

Offerer 

i  7  10 

4  70 

4 

2,24 

1.90 

2 

4  63 

3.35 

2  80 

3 

S 

200 

1  58 

1 

.5  405 

2  70 

i 

1  70 

.65 

40.00 

SO  no 

S4 

14  477 

H  40 

1! 

2  87 

2.05 

2  62 

: 

CALGARY  OIL  QUOTATIONS 

Closing  Quotations  Oct.  21,  1952 

(Supplied  by  Jas.  Richardson  &  Sons)  (Quoted  In  cents) 

Bid  Asked  1  Bid  Asked  Bid  Ask;d!  Bid  Asl 


75', 

63 

13 

10 

10’; 

13 

9 

lOA 

13 

9 

10 

17 

8 

9 

1.00 

.50 

1.00 

7.5 

60 

65 

22'; 

10', 

22 

15 

7', 

12'/, 

70 

70 

70 

17'; 

14 

17 1; 

90 

73’; 

7a 

16 

12'; 

13 

19 

m. 

14 

2  00 

.90 

1.50 

20'; 

14% 

14’;A 

20', 

14* 

15 

26 

13 

23 1; 

37 

23 

24 

29’,; 

22 

33t; 

456 

352 

363 

612 

528 

552, 

27 

22<; 

24'; 

11 

7 

10 

12’i 

10 

121; 

9% 

2'; 

3.00 

77’.; 

7’, 

llA 

29t2 

22 

29>, 

28 

i6t; 

20% 

26 1; 

24 

24'/, 

25 

20 

11 

9 

io  ' 

101'; 

89 

B^A 

20'; 

17 

i7t; 

4.87  ;  Alb  Pac  33 
4.35  i  Altex  46 
I  Am  Led  48 
8.34  1  Anacon  11 
Barons  O  20 
Bata  43 
Blue  Cr  90 
Caimt  113 
Calnorth  35 
C  Adm  83 
(2  Decal  70 
Can  Atl  495 
Comw'l  425 
Dalhous  24 


7.45 

6.00 

6.00 


7>; 

.36 

160 

11 

10 

13’i 

27 

100 


1.50 

4.50 
.12 
115 

8 

8 

11'2 

20 

96 


7.14 
5.72 
6.67 
5  77 
3.57 
6.67 
10.15 
6.66 
8.51 

6.25 
4.63 

1.90 

1.26 
4.08 
5.00 

4.90 


6.84 

4.85 
5.10 


5.38 

5.72 

6.67 


Del  Kio  295 
Ea.st  Cr  11 
Emjay  P  10 
Fed  Pet  7.59 
Flank  26 
Freehold  7 
Gas  Ex  130 
Grease  9 
Hanna  11 
High  Cr  51 
HighWd  22 
Jet  50 

Jupiter  75 
Kroy  190 


305  ,  Led  Cal  60 
j  Long  IP  27 
7g';)  '  Mercury  21 
39  MicMac  52 
7',  Mill  City  51 
135  NBrDm  205 
9';  Nor  Cont  8 
12',  Okalla  320 
54  $lPac  P 
26  Reality  21 
.54  Renfrew  25 
85  Roxana  20 
195  Roy  <2an  17 


67 


10’, 


SIRoyali  14 
Select  O  34 
Share  Tl 
.54  !  So  Braz  9 
37  iSunsc*  35 
210  'Spooner  33 
B'a  Spr  Cou  13 
325  Tr  Emo  355 
10’,  T  Field  13 
22'j  United  145 

23  .Vulcan  46 

24  Warner  II 
20  IWest.P't  212 


22 


MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  &  Co 


13 

130 

10 

8 

ll’i 

22’; 

93'2 


Bid 

•Affil  Fds  I  C  4  66 
•Am  Bus  Shs  3,85 
Balanced  Fd  .  16.22 
•Bost  Fd  Inc  23.76 
•Bull  Fd  Ltd 
Cdn  Inv  F  xd 
Cmwealth  I  C 
Corporate  Inv 
•Dividend  Shs 


‘GS  Auto  Shs 
‘GS  Rail  Shs 
•GS  Steel  Shs 


(Closing  quotations.  Oct.  21.  1952| 

'Asked  I  Bid  Asken  |  Bid  / 

3.05 'Incor  Invest  10,71  I  J  SS-Mass  Inv  Tr  18  93 


4  n'lnt-Amer  Inv  10.19 
17.82  Inv  Mut  Can  6.21 


22.91 

24.77i’ 

Do 

B-2  . 

24.18 

5.98 

6.56  • 

Do 

B-3  , 

18. ,30 

4.97 

5.46|’ 

Do 

B-4  . 

10.84 

5,50 

5.98  • 

Oo 

K-1  . 

17.fi2 

1.81 

1.98!* 

Do 

K-2  . 

28  02 

31.43 

.33.61  [• 

Do 

S-1  . 

33.12 

19.35 

21. 19'* 

Do 

S-2  . 

18.11 

7  68 

8.42,* 

Do 

S-3  •  . 

15.86 

7  95 

8.711* 

Do 

S-4  . 

6.86 

6.69 

7.34|Leveiage  Fd 

3.69 

Do  2nd  F  I  17.10 
OT  oTI^oI  Accum  F  13.49 
oJ  oo  Rosour  of  Can  5,62 
2fi38iTimpd  Inv  Fd  4.30 
}8|6>Wcll  Fd  Inc  20.19 
1923!  Investment  Companl 
31 .56'*Indep  Tr  Slis  2.06 
36.13  •NA  Tr  Sll  '35  5.02 
19.76  •  Do  '56  2.35 

17.3rUnit  Bnd&Sh  16. 

7,49; - 

4.05  ‘U.S.  funds. 


UNLISTED  SECURITIES 


Mining  Market  Record 

Transoctions  on  TORONTO  STOCK  EXCHANGE 


04 


.02' 


(Closing  quotations,  Oct.  21,  1952) 


Acad  Uran  20 
Akai'cho  1.10 
Am  Larder  .16 
Am  Y  K  .41 
Anacon  2  46 
Anglo  can  7.15 
Ang  Hur  12.00 
Ang  Rouyn  .40 
Ankeno  .33 
Apex  Res  .05 
Aquarius  .12 
Area  .25 

Arjon  •  lo 
Armistice 
Ascot 
Athona 


6  50 
11.25 


Atlas  Yk  .1 


1.89 

15' 


,11 

.10' 

,15 

2.35 


1  02 


.32 

.13' 

.21 

.04 


Allin-Ruf 
Aubclle 
Aumaque 
Aunor 
Bagamac 
Bankfield 
Barnat 
Barvue  4  75 
Do  War.  2  35. 
Barymin  1 20 
Base  Metal  .33 
B  DUO  .40 
Beliekeno  56 
Belleterre  3  80 
Berens 
Bibis 
Bidgood 
Bobijo 
Bonville 
Bordulac 
Boymar 
Bralorne 
Brewis 
Broul  Reef  2.75 
Buffadison  .12 
Buff  Ank 
Buff  Cdn 
Buff  R  L 
Bulldog 
Bunkr  Hill  .07 
Calder  .07 

Cal  &  Ed  11.75 
Callinan  .201 

Calmont  1  20 
Cam  Chib  2.60 
Camp  RL  10  12 
C  Atl  Oil  5  20 
C  Malart  .51 
Cariboo  1.26 
Casstar  3  40 
Castle  2  75 
C  Leduc  3  55 
C«)8,.E!at.  .  .6V 


19 

1  ni) 
'6 
.40 

2  42 
6.55 
11.75 

.38 

.23 

B  0) 
.10 
2  .23 


2  70 
.12 


,18 


it'ent  Pore  .21 
Centremaq  .15 
'Chcskirk  04I; 
iJheiterville  20', 

.Chib  Expl  1,15 
Chimo  .5.5  44 

^Chromium  5.73  4  90 

Cit-Lar  .08',  .08 

Cobalt  .41  .30 

•I  Coch  Will  1.45 
■Coin  Lake  ,ir 
Coldstream  .44 
Colomac  .04 
Coniagas  169 
Coniauruin  .66': 

, Con  Astoria  .10  09 

CCordai'Un  I  15  1.05 

C'Di.-covry  2(10  1.60 

’  CGuayana  .89  .63 

ConHowey  ,58';  56 

Con  Lebel  ll',  iO', 


.15 
.(14'i 
.20 
1  on 


1.30 

.11 

.33 

.03'a 

1.57 


.18 

.15 


5.00 


22 


04 


49' 

.26 


4  00 
.03’, 
.03’, 
.03 
,40 
.22 
.09 
1  40 
.03»8 
.02 
3  00 


06' 
‘II 
4  20 
2  .30 
1  08 


.30 

.10': 


lO’a 
03’8 

.17  15 

15  13 

5.50  4.65 

09’;  09 

—  2,67 

.11 


JnSmclt 
Con  .Nichol  20 
C  Rochelle  14 
Conwe-l  3  20 
Cioinor  40 
Ciowshore  .16 
49  DAiagon  .11 
501 4  llelniie  1  6.3 

3  70  Delia  .16 

40  Dome  19  ,'.5 
.30  Dom.\sbes  4  80 

10' 2  11  .Magiie  11 '0 
.19'2  Donalda  .47 
04  Du\ex  .52 

•1’  .L  Amphi  12 
I-I  iCast  Malar  2.73 

4  70  East  Run  118 
091,  East  Sull  7.10 


.60 

.21'i 

.05 

.23 


.57 
.19 
.03 
.20 
.061 
.07 
10.87 
.16 
1.10 
2  10 
9  59 
4.90 
,50 
1  26 
300 
2  75 
3.10 
.J4 


East  Metal  1.11 
Elder  .65 

Eldona  .46 
El  Pen  Hey  .10',', 
El  Sol  .06 
,Em  Glacier  .88 
.06',;|EsteIla  .39 

•07  lEureka  1.31 
11.37  I  Do  War  .45 
lO'i  Falconbr  16  00 
1.13  Fed  Kirk  .06 
2  40  iFcd  Pete  8.00 
9  7.5  ;Fcnimore 
4  90  I  Do  wts 
iFrancoeur 
Frobisher 
.  Do  Wts 
Geneva 

Giant  YK  8  45 
•CUiies  Jn'.t 


.11 

.57 

.19 

.03 

.23 


1  26 
3  20 

2  75 

3  35 

.64 


.13 
.13 
2  90 
35 

.I3'2 
.10 
1.60 
,10 
19  (K) 
4.60 
10.7.5 
.43 
.42 
.11 
2,45 

1  03 

6  75 
.88 
.62 
.43 


Glenora 
God's  Lk 
(Coldale 
Goldcrest 
Gold  Eagle  07' 

G  Arrow  ,11 
(Cold  Man  4  80 
Goldhawk 
Goldora 
Goodfiih 
Gra  Bous 
Grandines 
Gulf  Lead 
Gunnar  1  75 
o/),  Gwillim  ,03’( 
j'o,  ^  HalhweU  .02 
Hallnor  3.05 
Hard  Reck  .11’,, 

Harricana  .07 
Har-  Hib  .14 
.Hasaga  .13 
H  of  Lakes  .15 
Headway  .07'i 
Heath 
Hellcns 
Heva 

High  Bell 
iHighridge  .03 
Hollinger  15.37 
Home  Oil  1300 
Horn  Y  K  .10 
Ho.sco  .05 

Hoyle  2.25 
Hud  Ray  56.00 
Hugh-Pam  .43 
Ind  Lake  .04'i  .04 

Inspiration  36  ,32 

Int  Nick  4  3  62  4  1  62  4  1  75 
InNic  pr  127  ,50  126.50  126.50 


n2'2  I’Lexindin 


.58 
.17’, 
.12’, 
.07' 8 
,10 
4  10 
.03’, 
.03’, 
.03 
.41 
.22 
09 
1.53 
,'’.3’8 
.02 
3.00 
.10'; 
.06’, 
.13 


.23' 

1.20 

.06' 


.12 
.12 
.12 
.07 '4  .07 
.20'2  ,21 
1.11  1.11 
.05 'i  .06 


L  Lac 
Lomega 
.  Louvicourt 
1  Lynx 
Macassa 
]  Macdonald 
I  Macfie 
j  Macho 
I  Mackeno 
I  MacLeod 
I  Madsen 
I  Magnet 
Malartic 
I  Man  &East 
I  Maralgo 
Marbenor 
,  Marcus 
!  Martin 
Matatchew 


.12  I  Mayo 


Mattarrow 


13 
2.90 
.37 
.14 
.10 
1.63 
.14 
19.75 
4.80 
10  7.1 

.43 
.  42 
.12 
2  50 
1.10 
6  80 
1.09 
.63 


14.62 
12. .50 
.08' 
05 
2.00 
53  .50 
.42 


03'; 

15.25 

13.00 


2.00 
55. ^'0 
.42 
.04', 


Jacknife 
Jack  Waite 
Jaculet 
Jellicoe 
Jet  Oil 
Joburke 
.Joliet 
Jupiter 
Kayrand 
'Kelore 
Ken  well 
iKerrAdd 


.04 

10’, 


.04 

.09 


■43  Kirk  Hud 
M',4  '.ogiilKirkLake 


.84 
.27 
08 
6.25 
1  05 
.16 


.70 
.23 
1.08 
.43 
■14.75 
05' 
7.10 
.72 
.20 
,06 
5  85 
.75 
10 
7  75 


.70 

.23 

1.10 

.43 

15.62 


Klondike  .28 
Labrador  825 
Ladulama  .22',; 
|Lk  Dufault  .85 
(Lake  Ling  32 


.05'; 

.0.5 

.05 

..55 

49 

-50 

.06', 

.06 

.06 

.37 

35 

.33 

2  84 

2.60 

2  76 

.10 

.08', 

.10 

.14 

.10 

,10 

2.50 

1  99 

2,20 

18.37 

17.50 

17,62 

.07’; 

.06’% 

.07 

.75 

.55 

.60 

.73 

.70 

.70 

.14 

.14 

.14 

05'i  L  -  Osu 
7.50  L  Shore 
L  Wasa 
La  Luz 
'Lamaque 
'Lapa  Cad 
iLard  U 
ILavalie 
Leitch 


.73 


08 
5  90 


11 
7  80 


-06^4  .06‘/a'tiencourt 


24 

900 

34 

2.8.5 

5.25 

.05’; 

03 

06’, 

107 

.14 '/i 


•17',; 

9.00 
.18 
.60 
.22 
.21 
7.40 
.31 
2.80 
5  00 
.03’; 
.03 
06', 
1  01 
•13 '/a 


.18 
9.20 
.18 
.60 
.22 
.24 
7.70 
.34 
2  80 
3.00 
.03’; 
.03 
.06', 
1.01 
.14 


McKenzie 
McLellan 
MeWatters 
Mentor  4,15 
Merrill  .46'j 
Mindaniar  4  00 
Minda-Scot  .20 
Mng  Cor  13.50 
Moneta  .38 
Montauban  .55 
Negus  18 

.lies  Labin  3  45 
New  Alger  22 
.\’ew  Bid  03' j 
N  B  Dom  2.12 
.\ew  Cal  1.20 
New  Delhi  .56 
N  Dicken  3  60 
N  Fortune  .10 
N  Goldvue  .40' 2 
N  Hu  Mai  .I7'2 
New  Jason  ,07 
N  Laguerre  .11 
Newlund  .40 
New  Mar  .05 
N  Morrison  .30 
N  Mosher  .56 
New  Norse  07'; 
Newnorth  03',, 
New  Norz  .07 
New  Rouyn  .05 
N  Ryan  L  .38 
N  Superior  3.80 
New  Thurb  .08 
Nib  Yello 
Nipissing 


.07 

,06',  net. 

.66 

53  .50 

04 

.04  .04 

.20 

16  .16 

12 

to  .10 

3a 

182  1.83 

12 

.99  1.05 

.21 

.16  .17 

,0a 

(Mi;  .04'; 

,66 

48  .53 

.65 

2.36  2.45 

85 

1,65  1.65 

10 

.10  .10 

.83 

1.70  1,75 

.02', 

,02  .02 1« 

.05 

.05  .05 

.11 

.101;  .11 

.14 

.11  .12 

.03’; 

.03»;  .o3»; 

.30 

,30  .30 

.23 

.18  .18', 

.11'; 

.09%  .lot. 

00 

55.50  65.50 

.39 

.33  ..36 

.0.3', 

.0.3',  .03 1, 

Obaska 
O'Brien 
Ogai'na 
Okalta 
O'Lear.v 
Omnitrans  .04 
Ont  Pyrit  1.70 
O  Py  A  wts  .20 
O  Py  B  wts  .30 
Opemiska  1.7.5 
Orenada  .08 
Orlac  .07 

Osisko  .69 
Pac  East 
Pac  Pete 
Pam  our 
Paramaq 
Parbec 
Paymaster 
Penn-Cob 
Pershcourt 
Pick  Crow  1.58 
Pioneer  1.90 
Placer  42.00 
Pore  Pen  .04 
Pow  Rouyn  .65 
Prem  Bord  .18 
Preston  1.63 
Pros  Air  l.,32 
Purdy  Mica  .07 
One  Cop  .85 
Que  Lab  .22 
Que  Man  1.95 


.07 


.07 


1.04 

07  07  .07 

3.20  285  3  05 

.16 


iQueenston 

'Quemont 

IQuesabc 

iRanwick 


.10 

11.00 

.90’, 

.035, 

.04 

.,56 

.28 


04 
1.46 
.15 
.25 
1  50 
.07', 


9.85 

.81 

.03' 


RixAthab 

Roche 


04',,  Reeves 
148  jRegcourt 
‘"‘_Heno 
.25 
1.57 
,07' 

.05',, i  Do  A  wts 
Roy  Silv 
Royalite 
Rupununi 
San  Ant 
Sand  Riv 
Senator 
Shawkey 


09 
10,50 
.85 
2  .03', 
.04 
.52 


.36 

1.32 

1.83 

40.00 

.03' 

.65 

.14 

l.,52 

1.21 


.19 
.36 
1.55 
1.90 
41.25 
I  .03',, 
.65 
.14 
.1.55 
1.21 
.07 
.75 

!  .19': 


Sherritt 

Silanco 

Sii  Miller 

Sil  Stand 

Siscoe 

Stadacona 

Stanwell 

Starratt 

Steeloy 

Stp  Rock 

Sturgeon 

Slid  Cont 

Sullivan 


1  .40 

.35 

.37' 

18.00 

17.00 

17  on 

.06', 

.05’; 

.05’, 

,15 

.12 

.15 

ir  .12 

10 

.12 

3.55 

3.30 

3.30 

.05 

.04’* 

.04’, 

.04 

.04 

.04 

1.35 

1.21 

1.31 

.08 

.06'; 

Ml 

n  .21 

.19 

.19 

i  .04 

•  03% 

.04 

.13 

.10 

.12 

14.50 

13.73 

14.00 

.03 

.021, 

.021: 

2.15 

2.05 

2.05 

.03% 

.03’; 

.03»i 

.12 

.11', 

.12 

.09li 

.071* 

.0771 

1.30 

i.ao 

1.20 

4.85 

4.40 

4..50 

.40 

.34 

.35 

1.26 

1.15 

1.18 

1.50 

1.30 

1.30 

.50 

.48 

.48 

.30 

.28 

.28 

.97 

.88 

.92 

.29 

.27 

.28 

04 

.04 

.04 

6.40 

5.85 

6.10 

.17 

.17 

.17 

.17 

,14'; 

.15 

2.76 

2.68 

2  70 

•  Dividends  are  based  on  amounts  paid  during  1951 

♦  companies'  fiscal  ylar). 

t  When  there  Is  no  trading  during  the  weelt,  the 
current  price  is  the  bid”  quotation* 

A  Asked  quotation. 


'Syivanite  1.36 
TeckHugh  2.25 
iThomLund  II 
Toburn  .,35 
Tombill  22 
Torbit  1.80 
TransEmp  380 
[Trans  Res  .41 
Tungsten  .22',i 
ju  Mining  M'l 
UAsbestos  2.49 
iUn  Keno  10.25 
Un  Lead  .45 
Upp  Can  1.58 
.10 


.10 

1.34 


05  .05  lYellorex 

1.20  1  28  lYk  Bear 

2.06  2  10  lYukeno 

.09’;  .091,  Zcnmac 

.34  .34  I 

20  .22  L  ,  , 

1.75  1  79  igulolo 

3.45  3.65  iP.C'l  Ore  5.60 


.00' i 
1.25 
.42 
30 


.37 
CURB 
7  50  7.50 

6.50 


.37' 

.20 

.13 

2.25 

8.30 

.40 

1.45 

.09 


.37',; 
20 
.16 
2.34 
8.75 
.45 
1.30 
.09 'i 


Yukon  Con  .60  .57 

j  Montreal  Curb  Markot 

jEmer  Mng  .88  .70  .70 

;Belle  Chib  .12  .10',; 

|C  Candego  .34  .30 

iPen-Cobalt  28 


(Supplied  by  Kippen  &  Co.  Inc.) 

Bid  Asked  I 

Algo  Cent  com  19’;  20',|Crown  Life 
5.39  i  Anglo  C  T  com  10  10’, 

6.00  !  Beauh  LH  &  P  24  26 

7.50;Beauhar  Pw  Cp  5 
6.81  BC  Sugar  95 

Brinton  P  Car-o  75 

5  59  1  Brit  Am  Assce  87  . . 

Brockville  Tr  60  65 

Can  Invest  Fd  6  15  6.25 
Can  Life  71 

Can  Mot  Lamp  17  19 

Can  Indemnity  30  ... 

Ean  Fire  Insur  20 
Can  Super  Oil  1!  11’, 

CWNatGas  com  63  .... 

.10  Cawtha  Apt  Un  26  . . 

128  AW  Chase  Un  49  52 

.44  Colonial  Stm  160  . 

.32  Commcrc)  Life  10  12 

Comwlth  Int  5.00  5  20 

■  ConfeiJcr  lie  430  4.60 

I  SO  Con  Theatre  A  5’,  6’,; 

8.50  Do  B  2',  3 

•60  Icontincntl  Life  53  58 

Cooksville  A  15  17 

Do  B  10  13 

Do  $1.00  pf  0.60 


van  xioi  .111  .05#  .(l»',8  — 

Ventures  19.25  17.12  18.00  Pershcourt  .46 
Vicour  .06  .07  .07',',  Iweedon  Py  .62 


Villbona  .05 
Violamae  1.45 
iVaite  Am  12.50 
Wekusko  .07 
WestMalar  .08 
West  Ash  .43 
Wiltsey  .08 
Winchester  .05 
Windward  .12 
Wingate  04 
Winora  .06' 
Wr  Harg  2.08 
Yale  Lead  .40 


.04 
1.20 
11.75 
.05’i 
.04 
.34 
1  .07 
,  .05 

.11 
.03' 


.33',; 


iWendell 
Dlls: 

12  00  Ajax  Pet*  1.45 
•OS’.I  Ic  South  9.75 
•06  Cent  Exp  11.00 
Gaspe  Oil  3.10 
iGenl  Pete  7.80 
I  Do  ‘A'  685 

[Husky  Oil  11.75 
(w  In  Pacalta  .10 
.06'i  tPan-West  ..52 
1.92  iTor  Amer  .53 
32  IWestburne  .93 


.07 

.06 

.12 


.18 

.36 

.58 

.28 

1.27 

8.35 

9.50 

2.80 

6.95 

6.IS 

11.00 

,09 

.45 


.10' 

.30 

.19 

.36 

.58 

.31 

1,30 

8.75 

9.80 

280 

7.00 

6.50 

11.75 

.09 

.45 


Cuban  C  Sug  15 
Detroit  Int  Br  20 
D  Can  Gen  Ins  245 
Dover  Indus  8 
Eastern  Trust  18 
EmpLife  2a  pd  17 
Essex  Pkr  Com  1 
Excelsior  Life  105 
Galt  Brass  com  36 
Goderich  Elev  16 
GIB1&C  Inv  cm  2’, 
Gt  Plains  D  com  8 
Gt-West  Life  600 
Guar  Co  of  N  360 
Guar  Rlty  pfd  42 
Halifax  Ins  9 
Hudson's  Bay  24 
Imperial  Life  36 
Ingram&B  pfd  102'; 
Int  Holdings  ll'i 
Laprairie  com  10 
Do  pfd  85 

LdnCdnInvApf  .70 
Mamifact  Life  470 
MLMlg  $1  pf  0  80 
[Monarch  Life  140 


(Closing  quotations,  Ort.  21,  195| 

Bid  Asked  I  Bid 

400  Mil  C&D  Svg  43 

2a  [.McArth  Ch  com  3 
.  ..[McCarthy  M  'A'  5 
,  .  Do  'B'  1 

9  [Not  Life  25% Pd  63 
21  NB  Tel  Com  1(1'; 
19  I.V  Scot  Trust  140 
l',2i01and  Brew  A  9 
....  Do  B  6 

.  Ont  Tobac  pfd  6 
13  jPeller  Brew  com  2 
3  IProvinc  Bank  la',» 

9  [Ritchie  Stone  pf  7 
■Robin  J&W  Pf  30 
400  [Sawyer  Massey  2 
45  iSicberling  com  9 
ISherbrk  Trust  1.50 
24’,  Sov  Life  25%  Pd  63 


40 


Std  Fuel  4'2Pf  3a 
Stanfields  ‘A’  10 

Sun  Life  Assce  148 
[Tor  Gnl  Insce  8 
iTor  Ldn  Inv  1' 
Un  Steel  A  pfd  24* 
Waterloo  Com  7 
Western  Assce  86 
Western  Life  27 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not  listed  elsewhere  October  31,  1952 
LISTED  STOCKS 
Bid  Asked  Mines 


Industrials 
Alb  Dis  Ltd  200  205 

Do  VT  190  200 

BC  Telephone  .73',i  35 
BC  Turf  &  C  60 

C  Coll  (Duns)  360 

Cap  Estates  17 

C  Brewerie.s  36a 

Gordn&Bct  'A’ 

Inter  Bre\\  'A'  390 
Neon  ProdofWC  1.5 
West  Paper  ‘A’  lO'-j 
Do  'B'  10 


,2a  .38 

.4.5  .45 

.07  .07 

.03',i  .03',; 

,07  .07 

.05  .03 

.28  .29 

3.50  3.60 

.08  .08 

03»;  .031;  .03’; 

1.73  1.72  1.72 

Nisto  .13'/;  .12  .12 

Nor- Acme  .93  .82  .82 

Noranda  77.00  75.00  75.50 

Norgold  .03’;  .03';  .03',, 

Norlartic  .18',;  .16  .18 

Normefal  4.70  4  45  4.30 

Norpax  .31  .26  ,29 

N  Dennison  .09 


Nor  Inca 
North  (Han 
N  Exten 
Nubar 
N  Trinity 


.05 

.80 

.05 'A 

.ivZ 

.50 


.04'; 

.08 

A5 


.09 

.05 

.72 

.04'; 

.00',; 

Aa 


High 

Low 

High 

Low 

186.4 

150.1 

185.1 

162.0 

474.8 

389.0 

456.3 

400.2 

613.5 

459.6 

586.3 

468.1 

125.3 

95.7 

155.2 

115.7 

166.1 

105.3 

181.5 

135.5 

410.5 

300.8 

310.5 

255.3 

128.3 

106.9 

113.9 

101.0 

474.9 

406.9 

401.5 

338.0 

3125 

232.2 

301.2 

260.0 

143.5 

113.0 

158.0 

127.8 

193.0 

151.0 

190.0 

162.7 

414.0 

261.7 

422.8 

343.6 

1059 

07.7 

100.0 

88.6 

150.3 

129.8 

150.9 

132.6 

179.4 

144.8 

177.0 

161.4 

160.0 

136.7 

156.0 

137.9 

*  Basis:  Average  stock  p 

105 

(Dominion  Bureau  of  Statistics)* 
Stocks  (Total) . . 

Oct.  16 
162.0 

Oct.  9 
166.0 

Oct.  2 
164.8 

Yr.  Ago 
183.0 

11 

Machinery  and  Equipment . 

397.8 

410.2 

418.4 

456.8 

10 

Pulp  and  Paper . 

468.8 

479.1 

473.5 

600.6 

4 

Flour  Milling  . 

145.3 

146.2 

138.6 

119.7 

5 

Oils  (Refining)  . 

135.8 

140.5 

138.7 

163.3 

10 

Textiles  and  Clothing . 

267.0 

276.0 

279.4 

340.2 

14 

Food  and  Allied  Products . 

109.4 

111.7 

109.9 

114.3 

10 

Beverages  . 

346.5 

355.1 

350.1 

443.5 

16 

Building  Materials . 

278.8 

280.1 

280.6 

303.2 

2 

industrial  Mines  . 

131.1 

135.2 

133.8 

140.6 

82 

Industrial  Stocks  . . 

162.9 

167.6 

166.4 

189.1 

2 

Transportation  . 

343.6 

353.1 

377,3 

2 

Telephone  and  Telegraph . 

94  4 

94.6 

94.6 

100.0 

11 

Power  and  Traction  . 

138,4 

138  9 

137.8 

149.4 

15 

Utilities  Stocks  . 

161.4 

163.9 

163.1 

174.3 

8 

Bank  Stocks  . 

154  4 

154.2 

154.2 

140.9 

-  Last  revised  January,  1851  1935.39=10a  Weight  Is  given  to  number  of  shares  outetanding. 


Industrials 
BC  Tele  4’,%. 

Do  6%  1st  107 
Do  6%  2nd  105'; 

Mines 

Bayonne 


Amer  Stand  M  6';  8 

Beav  Lodg  Ur  130  135 

BRX( '331  Cons  .7 
Camisa  Cariboo  4 
Congress  Gold  6 
Cronin  Babine  16 
Golconda  Lead  20 
Grndview  Mine  3a 
Ind  Mines  (’46)  8 
Kontenv  B  Metl  5'; 

K  P-'I'e  Gold 
1.5’;'Pacif  Nick  Min  8.5 
11  Pr  Bordr  Gold  14 
10';'Priv  Mine  Ltd  4 

UNLISTED  STOCKS 

BldAsked'Big  Four  Silver  5 


8a 


Quatsin  C-Gold  56 
ISilbak  Pr  Mine  30 
Tay  Bridge  Riv  24 
3’;|Vanada  M  ('481  2 

6  'Van  Roi  C  Mine  8 
I  West  Exploratn  60 

19  W  Ur  Cobalt  420 

fO  Amal  Oils  BC  32 
10  Calvan  Cons  .560 

7  '  Britalta  675 

17  [Home  Oil  12 
89  'Peace  River  610 
14';  Vanalta  Ltd  32 

a  I  West  Potash  212 


92 

no 

108 


Bluebird  13 

Guichnn  11 

National  Explor  39 
Rossland  .50 

Sloan  B  Metals  .5 

Spud  Valley  4’, 


Oils 

Alliance  4 

British  Pete  1.7 

Gt  Plains  Com  7 
Do  Debenture  71 


la 
13 
41 
5a 

6'2  Midland 
512  McLeod 


THE  WEEK  ON  THE  COMMODITY  EXCHAI 


BUTTER 
1952 

High  Low 

61%  58  Spot  Que.  92  Score  . . 
62  59  November  Futures  . . 

December  Futures  . . 

Vol.  of  butter  traded  in  month: 
Butter  Stock,  Oct.  1  . 

EGGS  Spot 

Fresh  A  Extra  Large _ 

A  Large  . 

A  Medium  . 

A  Small  . 

Cold  Stored  B  . . 

C 


Closing  Prices 


Oct.  21 
1952 
,  61%  Tr. 


Last  Week 

60%  Tr. 
61  at  61% 


693,000  lbs. 
77.427,000  lbs. 


Last^ 

63^ 
63M 
64 '/| 

1.237,6 

62,608.( 


Last  Week  I.asi 


69 

67 

69 

67 

63 

55 

42 

37 

44 

43 

33 

31 

INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

the  western  city  company 

LIMITED 

Vancouver.  Canada. 

Tho  following  Induitry  Group  In* 
dexos.  based  on  Toronto  Stock  Ex* 
Chance  atatlstlce.  are  different  from 


_ _  THK  FINAXCIAL  TIMES.  OCTOBER  24,  1952  11 

has  caufht  all  the  interests  in  his  | passing  fame  when  he  announced !  government  of  Newfoundland  stock  ■  of  Canadian  alununum  into  the  '  exploration  only  and  if  they  find  land  mill  the  largest  single  ir.te-  Toronto  Share^ldert 

cabinet  net;  he  has  pleased  every-  jthe  other  day  that  he  was  going  to -which  is  due  in  1963  but  callable  at  j  United  States.  This  wotUd  be  eon- 1  what  he  expects  them  to.  future  grated  paper  mill  in  the  world  and  bere**approved***p^**fll 

body  and  he  has  hurt  nobody.  This  ‘bring  in  a  bill  to  appeal  the  Pen-! any  time  ever  since  1943.  The  Can-|sidered  a  great  step  ^5rward  in  the  | developments  would  require  any-  the  expanding  A  N.D.  Co  news-  reorganization  and  a  change  In  the 

is  like  Santa  Claus  w'ith  gifts  for  jsions  for  Members  of  Parliament  adian  government  took  over  this  i  Integration  of  the  ttvo  North  Am- i  where  from  $300.000  000  to  $1,000.-  print  project  at  Grand  Falls,  along  name  of  the  company  to  No^ax 


everyone.  In  cunning,  in  logic,  in' |  last  session.  |debt  when  Newfoundland  joined 'eric, 

sheer  political  acumen  this  is  ai  1  asked  John,  whom  I  met  in  the :  Confederation.  The  old  Canadian  i  war 


I  debt  when  Newfoundland  joined  j  erican  economies  for  peace  and  1 000.000  for  bringing  the  various  with  the  Buchan.s  Mining  ^o . 


projects  to  fruition.  "We  know."  I  jointly  owned  by  A  N  D.  and  Amer-  three  .shares  of  Norpick. 


page  right  out  of  Mackenzie  King,  j  cafeteria  of  Parliament,  how  he  government  debt  has  dwindled  toj  There  has  as  yet  been  no  agree-;  said  the  Premier,  “we  have  the  ican  Sm.elting  and  Refining  Co.  company  also  intends  to  acquire 


Meanwhile  Bob  Mayhew  is  boning  ,  had  voted  on  the  bill 


a  trifling  £1  3  million  ($3.8  million),  ment  between  Canada  and  the^iron.  the  waterpower,  and  the  should  pro'. e  of  sufficient  "bait  for ' Township, 


the  usual  type  of  stock  indexes.  This  up  on  his  Japanese  lessons.  |  "I  voted  for  the  bill"  he  said  “be-i  But  there  are  in  addition  ten  is- 1  United  States  regarding  aluml- '  forests.  We  are  morally  certain  of  British  capitalists  to  risk  their 


U  because  they  are  weighted  by  the  1  SaJonara-Mayhew-san. 
trend  of  the  general  market.  These  _______________ 

chsrta  ensble  an  Investor  to  seo  at  e  — — — — — 

glance  how  the  stocks  of  a  certain 

Industry  are  performing  relative  to  ^  KilifMuS 

the  general  market.  /«.  *•  j  » 

(Continued  from  Pago  1.) 

FAVORABLE:  If  an  Individual  Indue- 

try  Group  is  performing  better  (rising  pattern  of  Sit.  Laurent  and  the 
faster  or  declining  slower)  then  the  future  pattern  (if  you  can  follow  I 


cause  I  wanted  some  favours  from  sues  of  sterling  Canadian  railway  num  supplies.  If  the  US.  gos'em* !  valuable  copper,  manganese  and  money  here, 
the  cabinet  for  my  constituents  and  bonds  outstanding  which  the  Cana-  ments  wants  more  metal  and  fast,  i  titanium  deposits.  It  is  our  job  to  j 
I  thought  this  would  please  them.idian  government  has  guaranteed,  j  Canada  can  deliver  It.  Kitimat  has  sell  the  British  companies  on  the: 

But  I  stood  up  like  a  man  and  did!  (C.N.R.,  Grand  Trunk  Pacific.  Can-  a  potential  of  500.000  mt.  which  |id«a  that  Labrador  holds  sufficient  ,  , 

not  walk  out  into  the  corridors , adian  Northern  Railway  Co.,  Cana- jean  be  developed  two  years  fasiter  | wealth  to  warrant  exploration.”  '• 
like  some  did  ”  jdian  Northern  Ontario  Railway  Co.  i  than  Alaskan  aluminum  could  at  |  while  m  Europe  the  Premier 


Q’lebec. 

A  ne-.v  financing  agreement  li 
I  being  arranged.  _ 


try  Group  U  performing  better  (mii  ^ITtern  of  St.  Laurent  and  the  I  i  ^^**^*" 

faster  or  declining  slower)  then  the  future  pattern  (if  vou  can  follow  I  Sinnott  lost  the  nomina- ; and  Canadian  Northern  Alberta ‘best  become  available, 

general  market,  the  Index  wiu  show  r«ij  Springfield  because  of  this  Railway  Co.)  The  total  of  these  | 

.  rising  uend.  Z  S  V"  figures  that  the  best  way  to :  obligations,  some  of  which  are  per-i  t 

UOTAVORABLE:  The  Index  will  show  .  J’  °  Istraighten  out  things  is  a  move  tolpotual.  Ls  £9.7  million,  equivalent  | 

a  declining  trend  if  the  Industry  Group  vincially  they  are  the  second  party  Tensions  bill  True  heito  $42  million  (Continued  from  Page  1.) 

Is  performing  worse  (rising  slower  or  i  out  there  bv  the  skin  of  their  '^*^**^  pensions  biil.  True  he  ^ , - 

declining  faster)  than  the  general  i  i„,u  c_  ..  ,  voted  for  it.  Now  he  wants  to  take  The  British  government  has  more-  mS  <he  province  mak 

-.ri,.,  [teeth.  So  It  is  possible  that  our  _  _ , _ _  '  ,h«  s 


concluded  certain  negotiations! 
which  the  government  had  been 
carrying  on  or  periods  of  up  to 
two  years  for  the  establishment 
of  certain  new  industries  in  New- 1 


iWHEX  ONLY] 


teeth.  So  it' is  Doasibl  th  ,  he  wants  to  take]  The  Britush  government  has  more- 1  ing  the  province  making  speeches 

TheV.  inri.x«  not  oradict  the '  leader  has  drea^^’of  P^"**”"*  every- 1  dollar  assets  in  Canada,  no- [and  charging  the  Social  Credit  j 

^rket'tiend  any  Indur^f  Group  doing  well  in  British  Columbia  success?  jtably  some  $120  million  of  notes  of  [  government  with  *  /'“J  to  be  one  of  consolidation  of  what 

ather.  they  serve  th.  purpose  of  re-  ."Love  that  BC  ”  says  ColdweU  |  Aluminum  Co  of  Canada  Would  j  dictatorship,  and  he  has  been  well 

ealing  existing  countertrends  early  ^  '  j  Mr.  Sinnott  also  has  been  Reeve  i  it  be  more  logical  to  abandon  |  received.  present  and  projected  industries  to 

nough  to  allow  Investors  time  to  In-  .  ^i  TJmV.nhoad  ro/.«.nfiw  these  investments  rather  than  tn  ‘  Other  Liberals  have  been  rela-'  ..  _ .  . 


caxiriK  exisunK  vuuiueiircnus  ««ri.y  _ _ • 

nouffh  to  allow  Investors  time  to  In-  ^  crosses  over  the  Great  Di-  j 
estigate  the  circumstances  causing  the  I  vide  and  makes  his  plans  to  kick  1 

hange  in  investment  sentiment  and.  •'  tha  Snrial  Orertiter.  m  tv... 

[  warranted  to  take  defensive  or  i  *°'^**^  crediters  in  the  teeth.  , 

ggressive  action  before  the  new  |  ❖  •>  <*  j 


What  do  you  think.  j  Aluminum  Co  of  Canada  Would  j  dictatorship,  and  he  has  been  well  ^ave.  We  shall  wait  for  the 

Mr.  Sinnott  also  has  been  Reeve  i  it  not  be  more  logical  to  abandon  |  received.  present  and  projected  industries  to 

of  Brokenhead  recently.  these  investments  rather  than  to'  Other  Liberals  have  been  rela- ;  fhe,r  f.Bt  anH 


ggressive  acnon  netore  me  new  v  •?  <*  '  j  ^  -u 

ounter-trend  has  orogressed  too  far  ,  .  iflii  Loup  may  have  made  some  big  [  debt  of  tneir  government? 

ioaay  there  are  seven  provin- 1  v  u  •  «  _ 


tiyairrairrriERaiEMEEMirCTBEii 


PERFORMANCE 


cial  governments  out  of  ten  that 
are  non-Liberal.  This  is  one  of  the 


Progressive  Conservatives’  secret  i*’" 


'  Brokenhead  recently.  these  investments  rather  than  to'  Other  Liberals  have  been  rela-;  thorough Iv 'on  their  feet  and 

<*  4.  <.  Iforce  British  individuals  to  abandonjtively  silent.  '  and  the  fact  ^ 

That  earthquake  down  in  Riviere  i  theirs  in  order  to  repay  an  overdue  i  "Boss”  Johnson  has  no  desire  to  ,j  industrial  plants  are  wo-k- 
1  Loup  may  have  made  some  big  |  debt  of  their  government?  re-enter  politics  and  ex-Attorney  i  smoothly  —  which  should  not 

seismographic  strokes  here  in  Ot-i  —  ■  — —  General  Gordon  Wismer,  the  dtber.j^j^g  more  than  another  vear  — 

Itawa,  but  it  made  bigger  stnations  /Yi  prospective  leader,  appears  to  be.^.^  campaign  of| 


WILL  DO 


GATT 


INDEXES 


!  weapons.  You  w-il]  hear  more  of 


ment  Hill.  Here  we  take  the  trem-l 


(Continued  from  Page  1) 


happy  in  his  return  to  private  prac  [  industrializing  Newfoundland  ” 
tice,  leaves  the  field  fairly  open  to,  jjow  that  the  British  team  has 


„  I  this  as  time  goes  on.  The  Conser-'®”  recording  that  Jean;  thus  far  in  the  postwar  years.  [Mr.  Laing  should  he  actually  decide  g^n#  back  to  London  to  report  tOj 

ii»  ;  vatives  w'ill  try  to  indicate  that.  I  Pouliot,  Parliament's  Bad !  GATT  was  never  supposed  to  have  ]^®  transfer  his  affiliations  from-^beir  principals  and  meet,  in  all 

since  these  provincial  elections  all^^®^'  started  his  political  cam-ja  prolonged  and  independant  ex-iO**®"'a  to  'Victoria.  probability  collectively  before  re¬ 


st  PULP  &  PAPER. 

I  I  IV 


CONSTRUCTION  &  STEEL 


tWlT 


n  rr 

22  AGRICULTURAL  MV  j 


*  ;  took  place  after  the  last  federal  | 
[election  of  1949.  the  seven  anti- 

2ID  . 

2<5«  administration  governments  all 

I  represent  the  true  grass  roots  sen-  . 
Ko  timent  in  Canada.  i*®®®  ' 

'»  [  It  IS  time  for  a  change,  they '  ®  *' 
,80  -  Will  cry,  and  prove  it  by  the  van-  , 

«  I  ous  provincial  verdicts.  Actually  I  ^ 
'»  :  Manitoba  is  a  borderline  case  and'., 

I  ,  .  _  ^  .  ts^ai  J 

,80  ‘IS  probably  more  pro-Ottawa  than' 


Boy.  na^  started  nis  political  cam-  a  prolonged  and  independant  vicioria.  probability  collectiv'ely  before  re- 

P3*Sn.  istence.  It  was  merely  intended  as ;  ———————  turning  to  Newfoundland,  the  Brit- 1 

^  ^  the  provisional  forerunner  of  ITO, '  ffpnJnchM  future  development  projects  j 

News  that  Howard  Winkler  long- ,  the  International  Trade  Organize- j  r  t  a  *  p  it  seem  certain,  although  there  may‘ 

time  member  for  LLsgar  in  Mani-'tion  which  was  buried  when  Pre- j - (Continued  from  Page  1.) -  ^  ^  months! 

toba  IS  not  going  to  run  again  wilLsident  Truman  gave  up  hope  to  Sl.SOO.OOO  to  $2,000,000  an- ‘  before! 


News  that  Howard  Winkler  long- 1  the  International  Trade  Organize- ' 
time  member  for  LLsgar  in  Mani-'tion  which  was  buried  when  Pre- i 


(Continued  from  Page  1.) 


be  learned  with  regret.  He  was  a  achieve  Congressional  acceptance  Manitoba  Uxpayers  This,gg,j^,g 

I  very  effective  member  even  if  he  lof  the  scheme  charge,  it  maintains,  should  be  paid  i  g,jjgg  Bowaters  took  over  the 

;  never  pushed  himself.  One  of  thei  .j.^^  by  power  users,  and  the  govern- 1  p^ip  and  Paper  Mills  I 

:  oldest  MP's  from  Manitoba  in  poll-,  ment's  plan  now  under  considera-  ,  Corner  Brook  in  1935  has  any' 

.tical  seniority,  he  always  had  very ,  g„^  CATT’  The  question  is  ‘  “®®  [British  capital  come  to  Ncvi-found- ' 


The  End  of  GATT 

Does  the  end  of  ITO  also  spell 


witives  in  It  until  fairly  recently  |  j, 
1,25  i  and  It  tries  to  keep  its  indepen- j  j 
dence  as  best  it  can.  Nor  is  The  j  ^ 
^  Hill  likely  to  forget  that  it  wasi^ 
»  a  Progressive  whto  caused  the  Lib- L, 
,8  :  erals  their  greatest  trouble  in  the !  g 
«  j  last  10  years.  His  name  was  John  L 
K  Bracken. 


meii  'niany  valuable  attributes  which  he:,.,,^  ,  v,  -,v,i  »  *  .paper  declares: 

p  anti-Ottawa.  It  is  L'beral-Progres- ,  ^  ^  h  ghly  mstructive  e«ay  j 

n  sive,  u  It  as  had  Conserva-  j  entered  parliament  in  ...  _  .,  t-  .-  r  ^  i  Winnipeg  Electric 

1935  and 'was  successful  again  ioj-  c-r-P  [  plants,  the  final  figure  has  not  been 

.  ! Finance  Senes  of  Princeton  Uni-  , 


5(»  a 

Y  TLuoouacO 
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1940.  He  withstood  the  CCF  on-,, „ 
,  ...  ..  ,  ,  versity  'GATT  is  IT  O.  manque." 

slaught  in  194.i.  beating  a  clergy-  .... 

,  '  the  author  says.  ‘There  is  a  con- 

man-carpetbagger;  and  then  he'  ,  ..  _ 

.  .  .  .  ,  |Stant  striving  to  fulfill  the  original 

ivent  on  m  1949  to  score  his  big-  ,,  . 

,  ,  ...  ,  -pattern.  If  this  striving  should  be 

gest  triumph  with  a  record  ma-‘  p-a—  u 

r  ^  satisfied,  G.ATT  would  risk  going 

,  *1.  *  J  precipice.  So  long 

Conscientious  to  the  ultimate  de-i, , _  ,  ...  _  , 

.  .  .  .  a*  the  striving  is  frustrated,  GATTs 


plants,  the  final  figure  has  not  been  | 
made  public.  But  if  the  figures ; 
which  have  been  mentioned  so  far 
are  reasonably  accurate,  the  pro¬ 
vince  will  be  getting  the  plants  at  ^ 
i  about  $80  a  horsepower.  Pine  Falls  ■ 
!  cost  in  the  neighborhood  of  $220  a 
I  horsepower  and  MacArthur  Falls 


«  1  The  arguments  of  tihe  Drew  forces  ^®  ®^‘  *  strength  is  in  doubt  and  it  'becomes  i  ®®*^ 
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i 

I 

liiiBiii 


S  AMUSEMENT  1 


IS  that,  where  the  people  had  constituents.  |  conflicting 

I  chance  to  state  whether  they  liked  |  cons.derable  in  |  pressures.  These  pressures  would 

'2^  ]  Liberals  or  something  else,  in  sev- 1  effort  but  the  Lisgar  without  GATT.  GATT  may 

;^en  provinces  from  Atlantic  to  able  to  survive  them  and  to 

90  'pacific,  they  indicated  that  oing  control  them,  but  the  issue 

«.  'preferred  something  else.  constitu- ' 

20  !  They  will  also  try  to  indicate  ,,  ,  ,,  ,  J  - 

“  that  provincial  Liberalism  and  i  I 


I  pressures.  These  pressures  would 
exist  without  GATT.  GATT  may 
;  be  able  to  survive  them  and  to 
jhelp  control  them,  but  the  issue 
[is  in  doubt.” 


i  national  Liberalism  are  as  close 
^  as  Tweedledum  and  Tweedledee, 


jj  ;and  that  what  the  people  voted  j. 
^  I  for  on  the  provincial  ballot  was  [ 
uo  :  actually  an  anti-St.  Laurent  bal-1* 

MO  i  lot  j ' 

'00  ,  But  watch  the  Tories  get  hoisted  j ' 
”  with  their  owm  petard  when  they: 


back  of  his  hand.  Himself  of  Men- 
nonite  stock  he  was  able  to  please ! 
the  staid  old  farmers  down  along! 


Aluminum 

(Continued  from  Page  I.) 


of  comparison,  it  does  not  seem  to  : 
be  a  bad  deal  ” 

Deplores  Competition  Lack 
In  the  proposed  new  power  set-up  ; 
the  Free  Press  deplores  what  it 
conceives  will  be  an  absence  of  i 
competition  in  the  future  market  ' 
“Due  entirely  to  competition. . 
electricity  rates  have  stayed  at  the 
3  cent  rate  from  1911  until  today,  . 
They  have  stayed  there  whether 


‘•the  Rhineland  *  as  well  as  the  the  Winnipeg  Electric  had  profits 

town  folk  along  the  railw’ays.  Hej*®  prices  I  ^  losses,  w'hether  the  company 


understood  his  riding,  knew  its 
ways,  and  never  neglected  it. 

At  Ottawa  he  had  to  stand  by 


U.S.  Prices  Per  Pound 
Average 


75  cry.  It  IS  time  for  a  change.”  Foir  1  ®Tid  see  Johnny  Come  Latelies  go 

II  if  it  is  time  for  a  change,  then  a^read  of  him.  This  was,  in  part,  ^ 

“  out  goes  Frost,  and  the  Ontario  because  he  had  been  gassed  in 

50  Tories  with  four  governments  in  France  and  could  not  depend  on  mufVi  ac 

«  a  row;  out  goes  Duplessis  with  a  bis  voice.  Serving  with  the  11th 

*>  ‘government  in  power  since  1944;  Field  Ambulance,  the  insidious 

»  and  out  go  the  Socreds,  now  in  i^rnes  had  impaired  his  lungs  so 

so  [power  for  15  years.  ^bat  he  could  not  call  upon  himself  . 


1922-26 

1939 

1952 

Lead  . 

.  7.63 

5 

14 

Copper  . . 

.  13  88 

11 

244 

Zinc  . . 

6.75 

44 

134 

Aluminum  . . 

.  26,03 

20 

19 

In  as  much 

as  labor  costs 

IS  the 

or  losses,  w'hether  the  company 
paid  a  corporation  tax  or  not. 
whether  the  shareholders  received 
39  1952  g  dividend  or  went  hungry.  In  the 

*  193n's  w'hen  the  company  was  in 

^  great  difficulty  and.  indeed,  went 

44  -through  a  drastic  capital  reorgani- 

®  zation.  there  was  never  a  whisper 


150  I  make  the  upward  olimb  easy.  But 
^  j  they  can  also  carry  you  down  and 
200  ;  out  just  as  fast. 


mpeg  Electric  shares  on  the  open 
market  was  $14*4.” 


pneiMBHi 


ilW 


GOLD  PROSPECTS 


V  ,  A.'  «  ;  government  in  power  since  1944'  Field  Ambulance,  the  insidious  I  raising  factor  in  modprn  5930-5  95  ^he  public  records  show. 

\iU'#  «  Tnd  out  go  “he  ^reds  now  in  fumes  had  impaired  his  lungs  so  Uf  W-  long-term  cost  prospects  the  value  of  Winnipeg  Electric 

30  ;  power  for  15  years.  ’  that  he  could  not  call  upon  himself  |  ®lso  favor  aluminum  which  from  common  si,ock  went  well  below  $10 

^  \  Slogans  are  like  escalators;  they  foe  a  strong  or  sustained  effort  on  |  [^^bajiical  ^surface  bauxite  mining  per  share.  As  late,  indeed,  as  July! 
w-oMcc. 550  I  make  the  upward  olimb  easy.  But  bis  feet.  The  result  was  that  bis  fbrough  the  melting  process  has  1947  ^hen  the  Hogg  Commission^ 
A,  ^  I  they  can  also  carry  you  down  and  speeches  were  few.  But  he  more  a  1  0^  labor  content  than  other  ,^.55  appointed,  the  value  of  Win-, 

L  ^ '  200  -  out  just  as  fast.  than  made  up  for  his  lack  of  |  mexais.  „jpgg  Electric  shares  on  the  open 

I  J  J^'  ‘  .J.  ^  ^  speechmaking  by  his  works.  To  Alaska  Power  Is  Canadian  market  was  $14*4  ” 

\  I  /i  ,25  j  Eastern  Ontario  politicians  are  re-utter  the  cliche,  Howard  Wink-  Still  there  may  be  one  day  too  As  the  Free  Press  sees  It,  the  dif- 1 

'g  talking  and  thinking  of  a  coal  ler  as  a  politician  had  to  be  measur-  much  aluminum  on  the  market  ference  between  the  present  highly 
^v|\  I  I  I  I  **  power  plant  for  Eastern  Ontario,  «f  by  deeds  rather  than  words.  again,  with  ne-xv  pressures  to  pro-  satisfactory  position  and  the  situa- 

V^'V^lA  ®  using  Maritime  coal.  Toronto  and'  All  his  pals  of  the  Class  of  ’35[tect  domestic  markets  against  the  tion  which  would  he  brought  about 

1  I  1  I  ^  L/v  *  'Windsor  are  augmenting  theirjmoved  on.  Mutch  and  Maybank [ Canadian  products.  Many  of  the  by  the  government's  proposed  pur- 

GOLD  PROSPECTS  I  35  'power  resources  by  using  imported  I  became  parliamentary  assistants  present  U.S  projects  are  based  onjcha.se  of  the  Weco  power  facilities 

»  United  States  coal  which  comes 'and  Maybank  then  went  on  to  a  expensive  water  power  or  on  nat-j  would  simply  be: 

_ _ _  water  borne  across  the  Great  Lakes,  judge’s  job.  Gib  Weir  became  a  [  ural  gas  which-'whatever  its  pres- 1  "In  psyment  for  their  shares  the 

1.r\.  Perennially  neglected,  say  East-  whip.  Joe  Thorston  got  to  be  a  ent  cost-is  a  wasting  asset.  Under  [  government  will  stuff  good  fat 

tit  UUt  ern  Ontario  politicians  this  part  of  cabinet  minister,  Hon.  Stuart  Gar- ;  this  aspect.  Alcoa’s  decision  to  gO;Manitoba  government  bonds  into 

(Continued  from  Page  1.)  Ontario  could  use  a  coal-power  de-  son  was  imported  from  the  Mani- [after  cheap  power  in  Alaska  must ,  the  pockets  of  the  shareholders 

hi,^  r,»wh..rp  Tb.i  velopment  just  as  easily  as  Toronto  toba  Provincial  house  to  the  cab- :  be  welcomed  as  a  factor  that  |  Unlike  the  shares  which  may  or 

JhTwav  JimLe  figured Tt^'  fbe  West.  Surely,  they  argue,  inet.  Dr.  Howden  went  to  the '  ®bould  tend  to  keep  U.S.  price  of  |  may  not  earn  dividends,  the  pr.n- 

e  soThil  Ottlirhomf  I^d  ®  development  as  far  east  as  Senate.  But  for  Howard  Winkler- j ‘he  primary  metal  at  a  lev^l  that  I  cipal  and  intwest  on  these  bonds 
e  sold  his  CJttawa  home  ana  n  1  n  -iv,;.,*  allow  expanding  usage-  It  also  will  have  to  be  paid  every  year— 

urbat  na«sprf  fnr  bitfornp-;,  rp.  Kingston,  maybe  even  Brockville,  nothing.  -  .  .  •  '  .  ,, 

What  passed  lor  Ditterneps  re  v.  ,  pp  ■  *1  ,  ,  ,  *  .  Canada  a  bargaining  i  ram  or  shine.  Whatever  the  capital 

d  to  British  Columbia.  "  be  sufficiently  central  to  whether  this  was  a  motivating | 

oked  as  if  Jimmie  had  washed  ®U5  the  power  users:  this  particu-  factor  or  not  in  his  retirement  it 

if  up  with  Ottawa.  I  saw  him  Eastern  O^ario  is  ex-  cannot  be  said  but  the  fact  is  that  |  aluminum  pro-  people  of  Manitoba  will  have  been 

n  the  west  coast  when  I  was  Pending  so  quickly,  -^e  new  de-  after  four  terms  m  Ottawa  he  still  |  ^  ^  ^ 

on  the  Elk  Falls  safari  and  ®  ®®®°  ®  ®'‘®  had  not  been  given  promotions  and  |  power  is  what  counts  gage  upon  every  citizen  in  the 

d  not  give  any  clue  that  he  indicative  of  the  way  the  onci^  in-  honours  accorded  to  others.  j  i„  aiummum  production  and  noth-  province.  This  will  be  the  result 

to  get  back  to  Ottawa.  ’  eastern  Ontario  ^  jg,  of  course,  just  possible  thatj.j^g  ^  energy  1  notwithstanding  that  to  purchase 


I  ins  cm  IEI3  B2I E3I IE3 ICT I 


ht  Out 

(Continued  from  Page  1.) 
him  nowhere.  That  is  appar 


e»  v-uat  'JYzvc-iuuiucilV  Idi  CdM  ocimic-  jjuv  -av/*  ... -  ,,  ,,  j-  -  ,  1  . 

v-  _  _  u  -Di  n  Will  allow  expanding  usage-  It  also  will  have  to  be  paid  every  year— 

Kingston,  maybe  even  Brockville.  nothing.  «.  ,*  .  ,  ,, 

u-  .  pp  ■  *1  A  1  A  A  .  »  niay  offer  Canada  a  bargaining  1  ram  or  shine.  Whatever  the  capital 

would  be  sufficiently  central  to  whether  this  was  a  motivating , 

ui  the  power  users:  this  particu-  factor  or  not  in  his  retiremen  it  L  ^ 


s  week  I  saw  him  in  St.  Lau-  P®  fiHi"*  uP- 


after  17  ^years  the  Lisgar  MP  basij,gjj,g  ^  position  to  replace  water  j  this  company  will  not  add  one; 


office  and  I  remarked:  Nor  should  it  be  too  much  trouble  had  enough  and  will  be  glad  to  go  |  power.  The  water  power  for  the  candle  power  to  the  available  elec- 

at’s  a  new  way  to  get  intoit®  make  a  deal  with  the  Maritimes  back  to  his  native  Morden  and;  Alaska  smelter  project  is  to  come  tricity.  -Why  the  provincial  govem- 


blnet;  sell  your  home  in  Ot-  bring  coal  by  water  from  Nova  Lgttie 


Scotia.  It  was  done  before  War  II. 


(entirely  from  lakes  in  British  Col-  ment  should  be  so  fascinated,  so 


There  was  a  time  when  Mr  Wink- i  umbia  and  some  rivers  of  the  hypnotized  indeed,  so  besotted  by 


s  and  an  expensive  way,”  shot  It  could  hardly  be  more  costly  than  jgj.  ^^,35  ggjfj  fg  be  flirting  w-ith  pro-  Yukon  Territory.  Both  the  pro-  this  foolish  notion  of  buying  out 
Jimmie.  ^‘he  scheme  to  rail  Alberta  coal  to  pgjjtics  and  contemplated !  vincial  government  and  the  fed-  the  shareholders  of  the  Winnipeg  | 

to  Ralph  Campney  Arts  ’21,  ^^e  Head  of  the  Lakes  then  ship  by  Manitoba  House  as  i  eral  government- the  latter  as  re-  Electric  is  inexplicable.”  j 

’S  University.  i  said.  “This  water  to  Lower  ^tario.  did  his  father.  His  distinguished  i  gards  the  Yukon-must  give  their  -  I 

or  fl  Queen's  yell.**  Certsinly  the  St.  Lewrence  Pow- 


as  he  started  to  look  wor- 


■cAianuy  01,  lAd rence  row-  Valentine  Winkler,  was  approval  for  the  utilization  of  this  W;]]  TJ  V 

development  is  a  long  way  off  Agriculture  in  a  Liberal  |  t^'ater  t/.  A. 


added,  “but  not  here.”  Mr.  yet;  even  if  it  does  get  a  '^®”k(!e|  interested!  Duty  Question  RaUed  I  (Continued  from  Page  I.)  ! 

urent  gave  out  apple  sauce  blessmg-which  is  do^tful.  More,  Aluminum  from  Kitimat  and  | f ourdland  University  was  Viscount 

what  fine  boys  they  were  and  net  less  ^wer  is  needed.  Admit-  the  star  hockey  goalerlfrom  Alaska  vciU  be  competing  for  I  Rothermere.  a  big  shareholder  in  , 

a  tower  of  strength  they  ted^  all  the  available  waterpower  Howard's  cousin. 'the  same  west  coast  markets.  The !  Anglo-NeM^foundland  Development 

be  to  his  cabinet.  The  realjin  n  ®nio  is  now  appe  .  ari  (in  spoken  man  wdth  the: question  thus  is;  should  the  Can- 1 Company,  Grand  Falls,  who  had, 

is  that  he  needs  these  two  U®  ®ti  ®  ®-  1®  eaves  on  y  smile  moves  on;  the  veteran :  adian  government  give  permission  | previoiuily  visited  the  paper  town 

help  Pulmotor  British  Co-  an®  th!Tradnrf  vidiHind  politician  from  Southern  Manitoba :  to  u.se  Canadian  water  in  order  to  [He  and  British  manager  Eliott  M 


Duty  Question  Raised 


(Continued  from  Page  1.) 


be  to  his  cabinet.  The  realji®  Ontario  is  now  tapped.  Carillon 
is  that  he  needs  these  two  1 1®  out  of  bounds.  This  leaves  only 
help  Pulmotor  British  Co-  ooal  and  steam.  Experts  believe 


back  to  life,  politically,  as  that,  with  the  gradiial  yielding  of  ^  ^  ^3  p^^ucer  to  take  ad- [Little  of  A.N  D.  Co.  sat  in  on  the 

the  Grits  are  concerned.  coal  to  oil  on  the  railways,  the  sure  ’  vantage  of  a  tariff  situation?  The  'conference  of  the  syndicate  along 

t  ...  J  markets  for  coal  are  going  to  be  for  me  n  1  . _  1  But  with  H  M  S.  Lewin  of  Bowater’s. 


PM  needs  Sinclair's  kind  of  I  power.  I - - 

and  down  the  coast  and  in  I  Eastern  Ontario  and  Maritime]  ^  luVCStOTS 


ging  camps.  He  needs  Camp-  coal  may  yet  get  together  If  the 

ho  functions  better  pianis-  politicians  get  beyond  talk  and  into  (Continued  from  Page  1.) 

St.  Laurent  will  use  Sinclair  action.  the  holders  of  these  securities  and 

purpose  and  Campney  for  Social  Notes  in  return  be  released  of  the  cor-1 

.  Chances  are  Jimmie  will  The  Springfield  Statesman  is  responding  amount  of  debt  under 
to  keep  out  of  the  cities,  making  plans  to  run  out  there  as  the  1942  loan.  The  total  of  sterling 
ey  w'ill  pick  the  Vancouver  an  Independent  Liberal.  Now  don’t  obligations  for  which  the  Canadian 
or  his  pitch  and  he  will  get  our  John  Sinnott  confused  with  government  has  assumed  the  re- 
his  unctiousness  all  over  Adlai  from  Springfield.  The  latter  sponsibility  was  shown  as  at  De- 
Vancouver.  But  he  will  is  merely  the  head  of  the  Demo-  cember  31.  1951  at  £28  4  million 
of  bounds  at  the  north  end  crats  and  hails  from  a  station  on  equivalent  to  $96  million.  (The ; 
North  Vancouver  Ferry  and  the  Illinois  Central  called  Spring-  higher  Canadian  dollar  figure  is 
e  not  cross  the  half-way  field.  due  to  the  fact  that  some  of  the 

of  the  Lions  Gate  Bridge;  The  Springfield  I  am  talking  older  loans  are  stipulated  to  be  re- 
es  for  the  Second  Narrows  |  about  is  the  real  Springfield,  the  paid  at  the  old  prewar  conversion 
too.  Springfield,  Manitoba.  It  is  from  rate  of  one  pound  equals  $4.86). 

IS  a  great  and  grand  deal  Springfield  that  John  Sylvester  The  biggest  single  slice  are  £  17,- 
liaurent  has  put  over.  He  1  Sinnott  comes.  He  got  more  than  797, (X)0  ($50  million)  of  3  percent: 


answer  would  likely  be  no.  But  with  H  M  S.  Lewm  of  Bowaters. 
the  negotiations  may  open  a  lever  The  Premier^  had  suggested  be- 
to  discuss  this  tariff  situation  with  fore  the  syndicate’s  arrival  the  need 
a  view  to  allow  the  duty-free  entry  of  a  capital  of  about  $6,000,000  for 


land.  The  succe.'xs  of  Bowater's.  I 
who  have  made  their  Nev'found- 


Coming  Soonf  The 

BAY  STREET  ALMANAC 

A  New  and  Informative  Publication 

FINANCE  —  POLITICS  —  BUSINESS 

TO  POTENTIAL  SUBSCRIBERS: 

The  demand  for  sample  copies  of  the  Almanac  has  been  very  heavy  However.  M'e  wiU  honor 
all  applications  for  a  free  sample  copy. 

Briefly,  the'.Almanac  is  primarily  a  financial  and  business  publication.  It  was  created  to  serve 
subscribers  exclusively  and  wisely  who  are  traders,  investors  businessmen  and  politically  minded 
people,  looking  for  the  inside  story. 

The  Almanac  will  give  subscribers  up-to-the-mmute  ratings  on  most  active  Dominion.  Provuj- 
cial  and  Municipal  Bonds.  Corporation  Bonds.  Debentures,  Preferred  Shares  and  the  Blue  Chip 
Common  Stocks,  listed  or  unlisted,  will  also  be  carefully  rated. 

Even  in  the  high  grade  investment  securities  there  are  times  when  investors  must  trade  to 
keep  pace  with  changing  National  and  World  condiuons  that  may  affect  tJie  value  of  their  holdings 
m  one  or  more  industries.  Uncontrollable  political  and  economic  change  affect  investment 
materially,  but  are  not  covered  and  do  not  show  up  in  companv  reports  or  statements  so 
that  INVESTORS  could  .sell  in  time  to  capture  gains — or  modify  lo.ss 

Importantly  both  promotional  and  speculative  mines  and  oils  reqtitr^  a  preat  deal  more 
thought,  study  and  investigation  than  do  high  grade  securities  with  a  history  of  accomplishment 
end  performance  behind  them. 

Subscribers  who  have  the  facilities,  time  and  patience  to  study  financial  statements,  charts, 
geological  reports,  engineering  reports  and  weigh  street  gossip  and  market  opinions  can  improve 
their  chances  to  make  market  profits  Financial  reports  and  geological  reports  are  of  some 
value  as  far  as  they  go,  but  legislation,  local  and  national,  and  rapidly  changing  world  economic 
conditions  may,  without  much  notice,  change  a  very  good  report  to  a  very  poor  speculation  or  t 
weakened  investment. 

Our  staff  do  most  of  the  reading  for  subscribers  and  assemble  the  facts  We  check  the 
calibre  of  directors,  professional  personnel,  management,  field  men.  promoter  and  sjponsOK.  Also 
w’e  scrutinize  underwriting  agreements,  options  and  abilities  of  the  spor..sor  to  command  the 
support  of  capital  in  the  necessary  amounts  needed  to  make  the  venture  at  least  financially 
successful,  even  though  in  the  end  it  may  fall  as  a  successful  mine  or  oil  lease  development. 

Remember,  money  can  be  made  between  the  time  .5ome  speculative  ventures  are  bom  and 
the  time  they  fail,  by  all  who  are  in  the  know,  have  the  time  and  facilities  to  analyze  their  genuina 
progress  toward  .success  or  their  slow  demise,  into  failure. 

The  line  that  divides  trading  proiit  or  loss  is  very  thin.  In  other  words,  making  money  ia 
usually  a  great  deal  more  than  guessing  and  don't  forget  it- 

It  IS  the  Almanac’s  business  to  know  and  give  subscribers  definite  buy-sell-hold  adsneo  on 
all  speculative  stocks,  listed  or  unlisted  and  advise  them  in  the  «ame  way  on  short  sales  with 
a  straight  yes  or  no. 

Further  and  important,  we  will  especially  advise  the  larg*  number  of  subscribers  v^o 
may  trade  in  the  penny  issues  .  .  .  naturally  penny  issues  pointed  fi'r  success  ai'e  far  apart 
and  cannot  be  found  weekly.  However,  the  Almanac  w’lU  recommend  some  low-pricod  isauea 
<A  our  studies  bring  them  to  light  But  only  one  at  a  time  tinless,  of  course,  anotiher  one  of 
unusual  merit  is  uni^ivered  unexpectedly  and  can  pass  our  careful  scrutiny.  Penny  stocks  do 
on  occasion  offer  opportunities  for  quick  profit  to  subscribers  of  limited  means  and  aometimea 
to  the  courageous  go  the  greatest  reward.*. 

Knowing  the  pest  history  of  the  group  or  individuals  behind  a  prometionalspeeuletive  venture 
IS  a  MUST  if  subscribers  are  to  succeed  and  profit  by  trading  in  them.  As  a  rule,  speculative  venture# 
ere  never  any  bigger  than  the.  people  behind  them. 

It  you  would  participate  in  Canada's  growth  and  riches,  don’t  overlook  the  fact  that  money 
in  staggering  amounts  is  coming  into  Canada  for  speculation  and  inve.stment  from  all  comers  of 
the  world  —  wise  money  —  this  peaceful  penetration  of  foreign  capital  is  in  part  causing  our 
continuing  growth  —  it  will  expand.  This  influx  of  capital  and  technical  personnel  indicate  that 
the  countries  sending  men  and  money  are  really  hungry  for  what  Canada  has  in  a'oundanca 
and  they  need  desperately.  Every  Canadian  will  be  enriched  by  the  current  big  scale  development 
of  our  nickel,  copper,  asbestos,  uranium,  paper,  iron,  oil  and  other  resources,  whether  they  invest 

in  them  or  not  BUT  THE  ONES  H’HO  WILL  BENEFIT  MOST  ARE  THE  ONES  WHO  DO 
INVEST  A.ND  ACCEPT  EXPERT  GUIDANCE  BEFORE  DOING  SO. 

The  free  sample  copy  of  the.  Bay  Street  Almanac  requested  by  potential  rubsenbers  will 
reach  them  soon  They  will  know  from  experience  and  comparison  with  any  other  publication 
that  n  was  created  to  SERTT  SUBSCRIBERS  who  arc  investors  or  businessmen  and 
SUBSCRIBERS  ONLY  Be  patient. 

•  Timely  •  Vigorous  •  Stimulating 

THE  BAY  STREET  ALMANAC 

Comes  to  subscn'bers  in  a  sealed  envelope.  Limited  prinung  weekly.  Without  financial  ad'vertising. 

Not  for  sale  on  news-stands 


ARE  MILDER 

Canada's  Mildest  Cigarette 


$25.00  PER  ANNUAA 


Hew  5»ill  yeur  investments  and 
business  be  siteeted  . 

...when  the  USA.  elections  are 
over  and  a  new  man.  perhaps 
a  new  party,  moves  into 
'Washington 

...  if  the  U  S  Congress  writes 
tighter  laws  regulating  U  S. 
import  of  meat.  gram,  oil, 
textiles,  pulp. 

...if  the  Canadian  dollar  com¬ 
mands  an  even  higher  premium 
on  U  S  markets. 

How  would  your  busmen  and  m- 
vettments.  and  Canadian  business 
m  genera!,  be  affected  if  any  one 
of  these  developments  should  ta'Ke 
place  tomorrow'?  The  answer  ir : 

Plenty  indeed  ”  For  the  economies 
the  tr'ide  and  the  production  m 
both  countries  are  very  closely  re¬ 
lated 

_ — B  S  A 


Coupon  is  ter  Free  Semple  Copy 


tend  no  money 

THE  BAY  STREET  ALMANAC.  WAvorioy  OSSS 

Suite  401.  100  AdeUlde  Street  West, 

TORONTO,  OnUrlo. 

Please  send  me  a  sample  copy  of  The  Bay  Street  Almgaae. 
Name  . 


(  .Address  . . . 

I  City  . 

*  Occupation 
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Steetley  of  England  to  Build 
i  Refractories  Plant  at  Dundas 


Elected  President 


Communications  and  Transport' 
Subject  of  Major  Exhibition 


Good  Progress  On 
Woneto  Project 

Trail.  B.C.  —  Cnn.'ioliatt'd  M 


Sees  U.S. Taking 
Canadian  Oil 
In  Near  Future 


pro.jrct  at  Waneta  is  making  good 
progres.'.  Initial  production  of 
pou  pr  IS  expected  early  in  1954. 

Fu.^t  power  will  come  from  two 
generating  units  w  ith  a  total  output 
of  210.000  h.p..  and  ultimatel.y  four 
generators  will  be  installed  with  a 
capacity  of  420.000  h  p. 

The  project  is  being  developed  on 
the  Pend-d'Oreillc  River  near  its 
.junction  with  the  Columbia  River, 
and 


ipasscnger-serviee.  a  helicopter 
(base  and  a  pleasure  ground. 

'  Parts  of  the  Munich  aerodrome 
;in  Ricm  will  be  connected  with 
the  exhibition. 

The  exhibition  will  cover  all 
I  sections  of  modern  transport  and 
communications,  including  road 
;and  rail  transport,  navigation,  avi- 
'ation.  postal  services,  telegraphy, 
telephony,  radio,  forwarding  agen¬ 
cies.  storage  and  tourist  traffic. 

There  will  also  be  exhibits  from 
firms  and  other  industries  produc¬ 
ing  transport  facilities  and  acces¬ 
sories.  I 


*;  The  German  Communication  and 
'Transport  Exhibition  which  will 
;  take  place  in  Munich  from  20th 
I  June  to  11th  October  195.3.  will 
'  offer  the  first  comprehensive  sur- 
I  vey  since  the  war,  an  impre.'^sive 
summary  of  conditions  and  prob- 
!lems  facing  communication  and 
transport  today. 

This  exposition  continues  the 

•  tradition  of  the  German  Communi- 

•  cation  and  Transport  Exhibition, 
- 1  which  took  place  in  Munich  in  1925  i 

•  and  attracted  about  three  million' 
visitors.  The  Bavarian  capital  is 
already  preparing  for  this  exhibi- 

■  lion  and  wishes  to  prove  that  it; 
'too  can  be  counted  among  the 

I  leading  fair  and  exhibition  centres. 

■  The  Munich  Exhibition  Pnrk  is 

'  being  modernized.  New  exhibition  ^ 

■  halls  and  a  congress  hall  arc  being' 

' erected. 

I  The  exhibition  ground  covers  a 
total  area  of  470.000  sq.  yds  in- 
I  eluding  14  halls  covering  42,000  sq.  , 
yds.  and  open  ground  extending 
over  170,000  sq.  yds.  ! 

There  will  aL=o  be  a  .station,  a 
cable  car.  a  m'niature  railway  for 


Imperial  Oil  executive  says 
Trans  Mountain  pipe  line 
designed  with  an  eye  to 
the  future. 


(Special  lo  The  Finaneial  Times) 

Winnipeg — Still  lagging  far  be¬ 
hind  what  its  legion  of  western 
champions  regard  as  its  economic 
goal,  the  port  of  Churchill  con¬ 
cluded  the  most  successful  year  in 
its  history  on  October  10. 

In  the  past  season  some  8.500.- 
000  bu.^hels  of  giain  were  exported 
from  the  northern  port,  as  com¬ 
pared  with  7.278.000  last  year. 


The  fact  that  California  oil  fields  abou 
•re  proving  "progre.-sively  less  curre 
able”  to  meet  the  grow  ing  needs  of ,  at  thi 
the  we.st  coast  states  and  that  the  ,  out  c 
tf.S.  tariff  on  oil  imports  has  been  j  d 
halved  by  the  recent  treaty  with  have 
Venezuela  were  cited  as  indications  ,  ' 

b.v  John  R.  White,  executive  vipe-  ^  he  1 
president  of  Imperial  Oil,  Ltd.,  that 
shipment  of  oil  from  .Xlberta  | 
west  coa.st  areas  would  ‘  shortly  be 
required.  Pj.^ 

Speaking  to  the  Canadian  Club  of  expai 
New  York  during  pa^t  week.  Mr.  gram 
White  explained  that  this  would  be  millio 
made  possible  tnrough  extension  of  millio 
the  pipe  line  being  built  ai’ross  the; 
Rockies  to  British  Columbia.  As  of  Br 
the  Trans  Mountain  Pipe  Line  v  as  j  west 
concen  ed  and  financed  w  ith  this  in  i 

mind,  “the  outlook  for  export  on  the  Mr. 
Pacific  Coast  seems  to  have  im-  fact  tl 
proved  coti.-iderab.y.  ”  he  said.  tion  a 

California  has  had  to  increase  its  Pvr 
imports  of  crude  oil  and  >  ^ 
products,  and  the  shortage  there  has  hf.^,  f 
even  necessitated  the  moving  of  Al- 
berta  crude  to  B.C.  refineries  by 
railway  tank  car.  .\s  the  pipe  line  ;  ‘  q  j" 
will  not  be  in  operation  until  ncxt'ugjj^. 
August,  this  “normally  uneconomic  (i.pp'fjj 
method,"  Mr.  White  said,  will  be 
used  in  the  intervening  time  to  jj.,. 
move  an  average  of  more  than  5.0(K1  •will 
barreLs  to  Vancouver.  3,  Lp 

The  Trans  Moun'ain  pipe,  he  millior 
pointed  out,  had  been  designed  — 
with  an  e.\e  to  the  future  and  HI 
xvould  have  an  initial  capacity  of  Hrat 
120,090  barrels  a  day  and  an  iilt.-  |hat  L 
mate  capacity  of  200.000  barrels,  ocrwii 
B.C.  refinery  requirements  are  40,-  ‘‘ent.-.  a 
000  barrels  but  the  excess  was 
plained  b.v  an  expectation  of  ex- 
ports. 

Enhance  Value  E'urther  l.tj  .  3 

Mr.  White  told  the  club  meeting  195: 
that  this  would  further  enhance  of  com 
the  value  of  nrair.e  oil  deposits  in 
meeting  a  growing  ratio  of  Cana-  N.Y 
dian  oil  needs — now  40  per  rent—  (Suppii 
and  reducing  the  nation’s  bill  for!  (Ciosi 
imports  by  a  f.gure  estimated  at  ..\i,  pp^ 
$180  million  a  ^ear.  .Allied 

Better  transportation  facilities  Xmer  i 
would  raise  the  self  sufficiency  .Am  fia 
ratio  to  more  than  .50  per  cent,  in  Amcr 
the  opinion  of  Mr.  White,  and  he  '^,"^'5,'.  « 
expressed  the  hope  that  continued  Tp] 
exploration  and  development  would  .Amenc; 
enable  Canada  to  meet  the  greater 
part  of  her  own  needs. 

The  chief  results  and  trends  of  AtTantc 
explorative’  activity  this  year  were  Baldwin 
summed  up  bv  the  speaker  to  sun- 
port  his  conviction.  “Several  hun- 
dred  million  barrels  of  new  crude,  bo  den 
*e\eral  trillion  cubic  feet  of  gas."  Budd  C 
have  been  located,  he  said, 

“But."  he  continued,  “the  impor-  L-arc’-pU 
tant  development  is  the  breadth  of  Cnlaii  < 
territor.v  oxer  which  discoveries  dies  o 
occurred.  In  the  year  we  have 

discovered  petroleum  ranging  from 
the  heaviest  crude  to  the  lightest 
gas.  We  have  found  it  in  forma-  c'nn  F.d 
tions  which  ai’p  amnng  the  oldes*  pane  C 
known  to  be  produrtivp  of  oil  and  ppf'fuid 
in  those  which,  geologically  speak-  p,, 

Ing.  were  laid  down  the  day  before  noucla.-' 
yesterda.v.  R  I.  Di 

"And  we  have  found  it  in  all  four 
provinces,  in  a  thou.sind  mile  Qpnprai 
Stretch  from  the  northeast  corner  Erie  RR 


UUCIIIUI  cai  111  j  f/iCtliU  «1  i 

000.  A  Canadian  Company,  Steel- deposits  at  Dundas. 
ky  of  Canada  ^  |  Current,  Canadian  consumption  ol 

icquidng  the  dolomite  deposit  at  |  burnt  dolomite  is  about  5(),000  tom 
Dundas  from  Canadian  Refractories  1  aRRually.  Steetley  expects  that 
Limited,  a  whollv  owned  subsidi-  Canada  will  use  increasing  amount! 
ary  of  the  well-known  American  I  not  only  becanse  of  the  expansion 
firm  of  Harbison-Walker.  |of  tihe  steel  and  other  metal  Indus- 

arrangement  with  [tries,  but  also  because  of  various 


Uncer  the 

Canadian  Ref-..^ - -  ,  u 

Canada  will  produce  bulk  burnt' can  be  put.  among  which  is  tl 
dolomite,  a  product  not  now  made  I  field  of  soil  chemistry  w'here  dolt 
in  Canada  and  which  is  currently  mite  is  used  as  a  neutralizer, 
being  imported  from  the  United ,  plant  proper  has  been  ordei 

I  States.  Canadian  RefractoriM  will,p^  world-famous  F.  1 

.commue  to  L  g'Smidth  firm  which  specializes  i 

retractorji  materials,  including  equipment,  and  is  bein 

...  ,  ,  j  assembled  in  England.  Deliver 

Of  the  total  .pm  bemg^  invested  ^  ^ggg 

Steetley  of  England  will  contribute 

$1,000,000  and  the  balance  will  be  ^Junaa^^ _ _ 

raLsed  in  Canada  through  the  in¬ 
vestment  houses  of  L.  G.  Beaubien  j  GAIR  PREFERRED  CALLED- 
and  W.  C.  Pitficld.  Details  of  the  |  Announcement  is  made  by  Gai 
financing  will  be  released  later.  |Co.,  of  Canada,  Ltd.,  that  all  of  corr 
The  interest  of  Steetley  of  Eng-ipany's  issued  and  outstanding  fou 
land  in  the  Canadian  market  has  1  per  cent  c  u  m  u  1  a  t  i  v  e  preferre 
been  prompted  not  only  by  the  ex-  i  shares  first  series  have  been  calle 
pansion  of  the  steel  industry,  but  I  for  redemption  on  November 
in  tho.se  other  metal  industries  1 1952,  at  $102  per  share,  plus  accrue 


RAYMOND  DUPUIS.  Q  C..  presi¬ 
dent  and  managing  director  of  Du¬ 
puis  Freres  Ltee, 


_ _  ,  who  was  elected 

president  of  Allied  Merchandiseis 
of  Canada  Ltd.  at  recent  annual 


meeting. 


the  south- 


'  Palo  To  Pay  Extra 

!  Directors  of  Pato  Consolidated 
Gold  Dredging  Ltd.  have  declared 
an  extra  dividend  of  15  cents  and 
an  interim  dividend  of  10  cents, 
both  payable  November  21  to  share¬ 
holders  of  record  November  3. 

Total  payments  for  19,52  will 
amount  to  40  cents,  as  compared 
with  25  Cents  last  year.  The  com¬ 
pany  paid  an  interim  dividend  of  10 
cents  plus  an  extra  of  five  cents  in 
May. 


!  KENMAYO  LISTING 

An  additional  two  million  $1  par 
shares  of  Kenmayo  Yukon  Mines 
Ltd.,  have  been  admitted  to  trad¬ 
ing  on  the  listed  section  of  the 
Montreal  Curb  Market, 

The  additional  shares  were  rnade 
available  by  an  increase  in  capital¬ 
ization  from  three  million  to  five 
million  share.s.  1 


nece.ssitate  a  better  method  of 
sending  ships  into  the  Bay.  For  this 
.se.i.'on  alone  port  stevedores  had 
a  two  weeks’  slack  period  when 
there  was  wheat  in  the  elevator, 
but  no  shin.s  jn  the  port.” 

I  Opened  Earlier 

The  port  opened  this  year  on 
Jul.v  23.  a  little  earlier  than  usual. 

I  The  open  season  is  thus  approach- 
'  ing  three  months,  in  comparison 
with  the  average  of  seven  and  one 
'half  months  on  the  St.  Lawrence. 
Each  year,  however,  technical  im- 
'  provements  increase  the  safety  fac¬ 
tors  and  diminish  the  hazards  of  | 
the  northern  passage.  This  is  re¬ 
flected  in  the  lower  insurance  rates 
which  ha\e  fallen  about  25  per^ 
cent  in  the  past  two  decades.  1 

The  annual  meeting  of  the  Hud¬ 
son  Bay  Route  Association  which ! 
was  held  in  North  Battleford  this' 
year  was  told  by  Hon.  J.  H.  | 
Brocklebank.  Saskatehewan's  mini¬ 
ster  of  natural  resources,  that  the 
members  must  be  vigilant  to  see  | 
that  the  St.  Lawrence  Waterways! 
project  did  not  ovei’shadow  the  j 
northern  route  in  the  western ' 
public  mind.  ! 

Filling  the  200-mile  gap  het'veen  ' 
Gypsum  and  Weku.ska,  Man.  is! 
given  priorit.v  bv  the  members  of 
the  .association,  since  it  is»believed ' 
that  it  would  be  the  means  of  cap-j 
luring  a  powerful  new  group  of' 
supporters  in  the  Greater  Winnipeg ' 
area.  i 


LIST  DELDOXA  SHARES 

Posted  for  trading  on  the  Tor¬ 
onto  Stock  Exchange  during  past 
week  were  share  of  Deldona  Gold 
Mines  Ltd.  At  .same  time  shares  of 
Eldona  Gold  Mine.s  were  removed 
from  the  list.  Basis  of  exchange  is 
one  new  share  for  each  three  old 
shares. 


!  Graham  Bousquet  Gold  Min 
'Ltd.,  advises  that  October  18th  oj 
jtion  instalment  of  200.000  shares  j 
i,50  cents 


. . . - .  - _  under  agreement  wii 

diVn  steel  industry  has  had  difficul- j  Simpson  Gold  Mines  Ltd.,  has  bei 
ty  in  obtaining  burnt  dolomite  from  'extended  for’ three  months. _ 


Bank  of  Montreal,  annual  meeting 
in  Montreal  on  Monday,  December 


Twp.  48,  Range  27w3rd. 


Paymosfer  9-Mon4h 
Produefion  Hiaher 

Paymaster  Consolidated  Mines, 
Ltd.,  reports  gold  production  for 
third  quarter  of  this  year  valued 
at  $340,442  from  the  treatment  of 
43.457  tons  of  ore,  an  average  re¬ 
covery  of  $7.83  per  ton.  This  com¬ 
pares  with  production  of  $353,312 
in  the  serond  quarter  when  45.620 
tons  were  milled  for  an  average 
recovery  of  $7.74  per  ton. 

For  the  first  nine  months  of  this 
year,  production  had  total  value  of 
$1.290.39.5.  as  compared  with  $1.- 
064.876  in  the  same  period  last  year. 
Average  per  ton  recovery  has  been 
$7.95.  compared  with  $7.86. 


jTronsconf'l  Resources 
Plans  Refrenchmenf 

'  V'ancoiiver — Transcontinental  Re¬ 
sources  Ltd.  will  pursue  a  policy  of 
'retrenchment  in  exoloration  pend¬ 
ing  improvement  in  base  metal 
prices  or  a  better  outlook  for  gold' 
mining.  J.  D.  Mason,  pre.sident  told  I 
shareholders  at 
here. 

When  condition: 

was  informed  company  is  in  a  posi¬ 
tion  to  proceed  with  gold,  uranium 
and  base  metal  projects. 

During  the  year  under  review,  the 
cempaiiy  examined  more  than  100 
pi’opertie.s  in  British  Columbia,  most 
of  them  base  metal  prospects.  Mr. 
Mason  said  that  financing  of  ex¬ 
ploration  and  development  work 
was  largely  done  by  partiripation. 


meeting 


(Supplied  bv  G.  E.  I.eslii 
(Closine  quotation^,  Oi-l. 

B.d  Ofter  Kenmay 
|.Ah''iiakis  2  3  .Win  l.ov 

■A'ratKiik  .j  7  I.aurCh 

I.Anthon  31  3.7  Lafavrtt 

.Annamao  2'2  4  La-'-ieRL 

Aflelmnr.t  .3  to  Llo\riRk 

.Adnor  tS  20  Loricn' 

Belmont  27  33  M.-ijoi  Oi 

.Bavmort  .  '.5  Meomer; 

Beaupre  5fi  MaitinB 

Beai-on  R  12  Meta'nrc 

Bl  ow  n.Mc  (i  8  \  ."^at  .AT 

Chibmac  I'i  3  XAusun 

Cliatea'ii  .IT  .N’orheau 

('hn.'tio  no  88  .X'orinj.-ik 

CoiiChih  18  22  Norcouil 

'(-(.’opper  II  13  Obal.'kii 

jCTolunib  2  3  ObaIi’45i 

DorkioM  23  ONiiikin 

.DprisYTC  I'j  3  Pa‘,cal;s 

'Dunford  5  7  [Payne 

Fleming  to  13  PiovA>.h 

Flieka  I'a  2'jPershMa 

Flomic  6  'n  CJiiemaoi 

Frelwrl  23  25  Queio 

iGi!mont  27  30  Rainviile 

.  Gleneor.a  7  8  Rand  ATa' 

I'JiantCh  13  10  IRoyrrl 

'Granled  It  13  SeoftC’bil 

Greenlee  6  8  'So  Chih 

Insco  9  !1  Titanium 

lilt  .A.sb  81  83  Tomi'ka 

Kamlac  14  '.7  Troysco 

Jasper  163  170  Vaii^eiDu 

Kenbav  4  6  5’ounfi  D 


9  Prospectoi 


TS,  Developers 
To  Hold  Special  Meeting 

;  Toi’ontoi  Announcement  i.s  made 
'Inat  a  special  dinner  meeting  of  the 
Prospectors  and  Developers  Asso- 
iiation  will  be  held  here  Novem* 
ner  24  to  hear  an  address  on  gold 
by  Dr  Franz  Pick.  • 

The  1B5.3  annual  eonvention  of 
a.'sociation  will  be  held  March  8. 
9.  10  and  II  in  conjunction  with 
the  annual  meeting  of  the  Geolo¬ 
gical  Association  of  Canada. 


by  Shearson  Hammlll 

iAnfilo-Can  Oils  Ltd .  7.75 

Asndown  Hardw-aie  'A'  .  12.00 

I9o  ’B’  .  18  25 

B^ver  Lumber  pld.  . , ! ! 

.  18,00 

Do.  com.  .  44  00 

Bird  Con.struclion  . 

L'e^ira^  Nor.  Airways  ’A' 

Cdm  Fire  $10  P  V,  20.00 

La  Lompagnie  I’onciere  de 

.Vlanitoba  Ltd . 42.00 

Crescent  Creamery,  pfd.  . 
Federal  Gram  com.  ’A’  .  16  00 

Do  pld.  . 

Fisher  &  Burpee  ‘A’  .”1  Il.SO 

Do  ’B;  rts .  4  S2 

_Do  B  .  6  75 

General  Discounts  .  7.50 

I  Great  West  Coat  ’A’  _  8  75 

!_Do  ’B’  950 

I  Great  West  Life  Assnee.  .  605.00 
Gt.  Wesfb  Saddles-  com.  .  27  00 

I  Monarch  Life  40G-  Paid  .  140.00 
ATelvoi-  Drilling  13, .50 

.North  Cdn.  Mortgage  units  3200 

!  Norm  Star  com .  7. .50 

.Reliance  Gram  com . .30 

Sbe,-s’s  Prewerv  ’A'  .  15  00 

■Do  ’B’  .  28.09 

I  Sovereign  Life  25%  Paid  .  62.00 
I  Trader's  Building  Assn.  .  22.00 

i  United  Can  Shares  .  10.25 

I  W’e-tern  Can  Brew.  15.00 

!  Western  Grocers  pfd.  . . .  30  00 

j  Do  Class  ’A'  . 

I  Do  coni .  45.00 

;  Westeel  Pi-nducf.s  (new)  ,  2150 

Wilson  Stationery  com.  .  26.00 

Do  pfd .  96,00 

Winnipeg  Electric  pfd.  ..  98.00 

Do  com .  37,13 

Mines  and  Oils— • 

Bruce  Cons .  01  >2 

C.  &  E.  Corp .  10.87  1 

Central  Man . 10 

Cryderman  MG  . 

Dickstone  Copper  ...  .04 

Flin  Flon  C  . 0044 

Forty-Four  .  . 

Gold  Lake  .  . 

Great  Falls  M.  &  S.  . 

Gunnar  .  1  55 

Island  Lake  . 00^4 

.Marvel  Oils  . 06 

Packsack  . 

Red  Cloud  . 01 

Rice  Lake  . 01 

Scotia  Goid  . 01 

Security  Freehold  ....  1-80 

Star  Lake  . 

Winn.  River  Tin  .  .0114 


WATER  reveals 
whisky’s 
true  flavour 


“A  great  deal,  son.  In  fact,  if  it 
weren’t  for  nickel  there  wouldn’t  he 
any  television  today.  You  see, 
some  of  the  working  parts  of  a 
television  set  can’t  be  made  without 
special  types  of  nickel  alloys.  And 
others  just  svouldn’t  work  as  well  as 
they  do  if  nickel  weren’t  used.” 


“It’s  worth  remembering,  son,  that 
metals  have  to  meet  unusual  require¬ 
ments  for  television.  Some  must  be 
highly  magnetic,  some  non-magnetic. 
Others  must  expand  or  contract  in 
special  ways.  Fortunately,  metallurgist, s 
had  developed  nickel  alloys  that  meet 
such  needs.  And  today,  we  can  be  sure 
nickel  scientists  are  keeping  pace  with 
new  ideas  for  the  future.” 


.'»4tWy 


“In  the  cathode  ray  tube,  for  ex¬ 
ample,  there  is  what  is  known  as  an 
‘electron  gun’.  Its  job  is  to  fire 
a  stream  of  electrical  energy  on  to 
the  viewing  screen,  where  you  see  it 
in  the  form  of  pictures.  Parts  of  that 
‘gun’  can’t  be  made  without  nickel. 
Then,  too,  there  are  other  types  of 
tubes  and  parts  inside 
the  set  for  which  nickel  Wgg/Kgm 
is  the  best  material.” 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  V 
whisky’s  true,  natural  flavour  ^ 

and  bouquet; 


Seagrams  “83’ 

^anadioji  ^hidk^ 

Scagram*5w'<«^$ure 


**The  Knmann 

4$  72  page  hook  fulh  illuu 
trated,  will  he  tent  fret  on 
request  to  anyone  interested. 


The  International  Nickel  Company  of  Conado,  Limited 


